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ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA )
)
COUNTY OF SHELBY )

THIS MORTGAGE, made and enterad Into this 16 day of __September  19_86 by and belween
CHARLES W. TERRELL, AN UNMARRIED MAN

(herginafier referred to as “‘Mortgagor”, whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinafler referred
to as “"Morigagee’’).

WITNESSETH:

WHEREAS, The said Mortgagor is justly indebled to Morigagee in the sum of
_and NO/100 * * * % 17,200, _DoMars as evidenced by an Adjustabie
Rate Morigage Note (Promissory Note) of sven dale herewith which bears interest as provided therein which is payabie in accordance with its terms.

NOW, THEREFORE, in consideration of the prermises, and 1o secure the payment of the debt evidenced by sald Promissory Note and any and el
ex1ensions and renewals thereof, or of any part thevedf, and any additional interest that may become due on any such extensions and renewals, or any
part therec! (the aggregale amount of such debl, including any extensions and renewals and interest due thereon, is hereinalter collectively calied *'Debt'’)
and compliance with all the stipulations harein contained, the Morigager does hereby grant, bargain, sell and convey unta the Mortgages, the following
described real estate, situated in __Shelby County, Alabama (said real estate being hereinafier called 'Real Estate'), lo-wit:

Commence at the Scutheast corner of the WWl/4 of the NE1/4 of Section 2, Township 20
South, Range 2 East, Shelby County, Alabama; thence proceed North along the East boundary
of said quarter—-quarter section for a distance of 440.4 feet; thence turn an angle of 82
deg. 25 min, to the left and proceed Westerly for a distance of 137.14 feet to the point
of beginning. From this beginning point continue Westerly at the prolongation of the
preceding course for a distance of 290.5 feet to a point on the East side of a county
dirt road; thence turn an angle of 97 deg. to the right and proceed Northerly along the
Fast side of said road for a distance of 116.99 feet; thence tuxrn an angle of 34 deg. 28
min. to the right and proceed Northeasterly along the Easterly side of said road for a
distance of 45.4 feet:; thence turn an angle of 48 deg. 32 min. to the right and proceed
Hasterly for a distance of 246.19 feet; thence turn an angle of 90 deg. to the right and
proceed South for a distance of 150 feet to the point of beginning. The above described
land is located in the NW1/4 of the NE1/4 of Section 2, Township 20 South, Range 2 East,
Shelby County, Alabama, and contains 1.0 acre.

Togethar with all the rights, privileges, tenements, appurtenances, fxiures and improvements apperaining o the Real Estate, a¥ of which shail be deemed
Real Estate and shall be conveyed by this morigage.

., -

- TO HAVE AND TO HOLD the Real Estate unto the Mongagee, its successors and assigns forever. The Morgagor covenanis with the Mortgagee

(=" that the Mortgagor is lawlully seized in fee simple of ithe Real Estale and has a good right 10 sed and convey the Real Estate as aforesaid; thaf the Real
L. Estate is Iree of all encumbrances, except as described herewn, and the Mortgagor will warrant and forever defand thae title to the Real Esfate unto the Mort-
E gagee, against the lawlul claims of ail persons, excapt as otherwise herein provided.

! For the purpose of further securing the payment of the debt, the Mongagor agrees lo: (1) pay promptly when due all taxes, assessmants, and other
- liens 1aking priority over this mortgage (hereinater jointly called “Liens’’), when imposed legatly upon the Real Estate and ¥ default 1s made in the payment
D of the Liens, or eny part thereoi, the Morigagee, at its option, may pay the same; (2} keep the Real Estate continuously insured, in such manner and in
such companies as may ba satisfaciory o the Morigagee, against loss by fire, vandalism, mahicious mischief and other perils usually covered by a fire in-’
surance policy with standard extended coverage endorsements, with loss, i any, payable to the Mortgagee. as s interest may appear; such insurance
to be in an amount sufficient to cover tha debt. The original insurance policy, and all replacemenis therefor, shall be delivered io and held by the Morigagbe
untit the debt is pakd in full. The original ingurance policy and all replacements therefor must provide that they may not be cancelled without the insurer
gving at laast ien days prior written notice ol such canceliation to the Morigagee. The Mongagor haerby assigns and pledges to the Morigagee. as further
sacurity for the payment of the debt, each and every policy of hazard insurance now or hergafter in effect which insures said improvements, or any part
\hereol, logether with ail the righi, titie and interest of the Mortgagor in and to each and every such policy, inciuding but not limited to all of the Morigagor's
nght, title and interest in and to any premiums pakl on such hazard insurance, inclading all rights 1o return premiums. I the Morgagor fails 1o keep the
Real Ectale insured as specilied abova then, at the election of the Morgagee and without notice 10 any person, the Morigagee may daclare the entire debl
due and payable and this mongage subject to foreclosure, and this mortgage may be foreclosed as hereinalier provided, and, regardiess of whether the
Morgagee declares the anlire debt due and payable, the morngagee may, but shall not be obligaled to, insure the Real Estate for is full insurable value
tor for such Jegser amount as the Morigagee may wigh) against such risks of loss, for its own benefit the proceeds from auch insurance (lass cost of colecting
same}, if collecied, 1o be credited against the debt, or, at the election of the Morigagee, such procesds may be used in repairing or reconstrucling the im-
provemenis located on the Rea! Estate. Al amounts spent by the Mortgages for insurance or for the payment of Liens shall become a debt due by the
Martgagor lo the Morigagee and at once payable without demand upon or notices o the Merigagor, and shal be secured by the len of this morigage,
and shall bear interes! irom the date of payment by the Mortgagee untill paid at the then curennt morigage rate at said Cradit Unicn. The Morntgagor agrees
10 pay promplly when due the principal and interest of the debt and keep and perform every other covenant and agreement of the Promissory Note secured hereby.

BOOK

As lurther security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagea, the following deacribed property rights,
claims, renta, prolils, issuas and revenuas.

1. All renta. profits, issues, and revenues of the Real Eslate lrom time to time accruing, whether under leases or lenancies now existing or hereaher
credted, reserving lo tha Morigagor, 80 long as the Morigagor is not in default hereunder, the right 1o recedve and retain suctt remts, profits, isswes and revenues;

2. All judgments, awards of damages and seftiements hereafler made resuling rom condemnation procasdings of the taking of the Aeal Estate, or
any par thereof, under the power of eminent domain, or for any damage (whether causad by such taking or otherwise) 10 the Real Estate, or any part thereol,
or 1o any rights appurtenant therelo, including any award for change of grade of sireets, and al payments made for the voluniary sale of the Real Estlale,
or any part thereol, in lieu of the exercise of the power of aminent domain, shal be paid to the Morigagee. The Morigagee is hereby authorized on behall
al and in the name of the Mortgagor to execute and dekver valid acquitiances for, appeal from, any such judgments or awards. The Morgagee may apply
all such sums received, or any part thereol, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or iransaction
described in this subparagraph 2, including coun costs and attorney's fees, on the debt is such manner as the Morigages slects, or, at the Morigagee's
option, the entira amount or any part thereof 50 received may be released or may be used 1o rebuild, repai or restore any or al of the improvements located
on the Heal Estale.

The Martgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rae Mortgage Note of even date herewlth.
Morigagor agrees that, in the event that any provision or clause of this Adjustable Rate Morigage or the Adjusiable Rale Morigage Note conllict with ap-
plicable law, such confict shall not affect any other provisions of this Adjusiable Rate Morgage or the Adjustable Raie Mortgage Nots which can be given
affect. It is agreed that the provisions of the Adjustable Rate Morigage and the Adjusiable Rate Movigage Note are severable and that, # any one of more
ol the provigions containad in this Adjustable Rate Mortgage or in the Adjustable Rate Morigage Note shal for any reason be held o be invaid, dlegal,

or unenlorceable in any respect, such invalidity, llegality, or unenlorceability shall not aw other provision hereqt, Wﬂﬂﬂ! shafl be consuued

as it such invalid-#~nal.nr unenforceable provision has never been canmﬂah. Mﬂ':u 5
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. The Mortgagor agiees 1o take good care of the Real Estate and all improvements located theraon and not 1o commit of permit any wasla thereon,
and at ajl times to maintain such improvernents in as good condition as they are, reasonable wear and iear excepted.

If aN oy any pan of the Real Estale or any interest therein is sold or ransferred by Morigagor excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage (b) the creation of a purchase money security interest for household appkances (C) the transfer by devise. descent or by opera-
uon of law upon tha death of & joint tenant or {d) the grant of any leasehold interest of three yaars or less not containing an opbon to purchase, Morigagee
may, at Morlgagee's option, declare all ol the sums secured Dy this Morigage to be immedialely due and payable.

The Morigagor agrees that no delay or faliure of the Morigages 10 exercise any option W deciare the debt due and payable shall be deemed a waiver
of the Mongagee's rght lo exarcise such option, either as 1o any pas! or present default, and it is agreed that no terms of conditions contamnad in this mort-
gapa may be waived, allered or changed excapt by a written instrument signed by the Mortgagor and sighed on beha¥l of the Morigages by one of its
duly authorized representalives.

After default on the part of the Mongagor, the Morigagee. upon bill fled or other proper legal proceadings being commenced for the loreciosine
of Ihis morigage, shall be entitiad 1o the appointment by any compatent court, without noltice to any part, of a recalver for the rents, issues and profits of
the Real Estate, with power 1o lease and conirol the Real Estate, and with such othef pOwers as may be deamed necassary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the debt (which debt includes the indebiadneas evidenced by the Promissory Note hereinabove
referredlnandanymauaxtammmrMMmehﬁaﬂdmmmmmmmHMMEﬁumm
and reimburses the Mortgagee lor any amounts the Mordgagee has paid in payment of Liens or insurance premiume, and inlereat thereon, and iulfils all of Mor-
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n which ihe Real Esiate i located, to sell the Real Estate in front of the courthouse door of said county, at public oucry, 10 the highest bidder for cash, and 10
a;::-plﬁ_.rihapfmaadsulsaidmmﬂum:ﬁm.mmﬂmaﬁammm,mwmmmmwwmme. ncluding a
reasonabie atorney s fee, sacmd.bmmmdanyammtsthathauabemspaﬁ.nrhatimhanhamhmd.hpaﬁuhmmrmprmﬂnﬁ.
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of the debt and morngage, or auctioneer, shall execute 10 the purchaser for and in the name of the Mortgagor a deed to the Real Estate.
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IN WITNESS WHEREOF, the undarsigned Mongagor has (have) execulnd this instrument on the daie frst writien above,

~H L4, SHOLAY 8. | w \1) TQ’""_‘-QB\S\ {SEAL)

Co Slr‘fiTECEH:nF‘Y njlf_) Charles W. Terrell
& 7 WAS FILED
o INSTRUMEN SR
53‘;‘ 086 SEP 19 M & 35 - (SEAL)
S 7 ___E._;.a"f - fi ", @ 1. Deed Tax s__= (SEAL)
e ’fjaJ:IUDﬁE Af 7 vLEATY 2. Mtg. Tax %7"
8 : ACKNOWLEDGEMENT - o Recording Fee_ oS04
STATE OF ALABAMA ' ;‘ 4. Indexing Fee _/_"_?
o0
COUNTY OF PALLADEGA } TOTAL 622

, the undersigned authorily, & Notafy Publkc, In 8nd for said County in said Suate, harsby cetly hat __Cnarles W. Terreil

whose nama(s) is (ara) signed to tha foregoing instrurment, and who is {are) known to me, acknowledged bedore me on this day hat, being infoimed of the contents
of said instrument, hé executnd the same volunterdy on he day the same hears dais.

Given under my hand and official seal this __ 10 day o S€ptember .4 86

(INAME) PROCTOR AND VAUGHN

THIS INSTRUMENT PREPARED BY:

201 N. Norton Avenue

(ADDRESS)
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