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MORTGAGE-—LAWYERS TITLE INSURANCE CORPORATION, Birmin[hlm, Alabama

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY CQF SHELBY }

KR M
Ii.t.:. ._.'ﬂ ) il--_..::-
"= “This in(lt/;;m:nt ::"ll prepared by }'f/ 5 &

Michael Richard Fogle and Joanne Fogle

{hereinafter called “Mortgagors”, whether one or more) are justly hﬂcht;ul, to Custom Car Wash Associates
[ ] [ ] L L] I
Ltd., an Alabama limited partnership, Michael E. Osborn and Edward L. Osborn

- (hereinaftar called “Mortgagee”, whether one or more), in-4he-sum
of- . D_ulllrl
[ S— - }—avidencad hy
pursuant to the terms of that certain Certificate and Agreement (the "Agreement")

dated September 18, 1986 and recorded in Corporation Book 03/ , Pages = //
Shelby County, Alabama Probate Records. = '
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And Whereas, Mortgagors agresd, In incurring said indebtedness, that this mortgage should be given to secure the prompt o
payment thersof, ..

—_
-

NOW THEREFORE, in consideration of the premises, said Mortgagors, jﬂi_[‘ﬂi by his wife, Joanne Fogle

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real eatate, situated in Shelby County, State of Alabama, to-wit:

The East 1/2 of the SE 1/4 of Section S, Town-
ship 21 Scuth, Range 2 West, containing 79.15
- acres more or less.

% Subject to: (1) Mortgage in favor of The Federal Land Bark of New Orleans, as recorded
w in Mortgage Book 413, Page 575, Shelby County, Alabama {the "Prior Mortgage"}; (2)
Z* instruments recorded in Deed Book 7, Page 401, Deed Book 12, Page 188, Deed Book 18,
+= Page 306 and Deed Book 333, Page 626 in said records; and (3) ad valorem taxes for

the current tax vear.

This Mortgage is given to secure Michael R. Fogle's obligations under the Agreement
including, without limitation, under Paragraphs 5(d) and 16 thereof, as well as any loans or
other obligations arising undexr Paragraph 6 therecf. The maximum principal amount secured
hereunder shall not exceed the sum of $100,000.00. Mortgagee agrees to release this
mortgage at any time upon Mortgagor's payment to Custom Car Wash Associates, Ltd. of

the sum of $100,000.00.

BOCK Ug

This Mortgage is subject to the additional terms set forth on the attached Addendum.

Sawd property iz warranted free from all incumbrances and against any adverse elaims, except aa stated above.
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To Have And To Hold the above grantsd properiy unto the said M Mortgagee's successors, heirs, and sasigns for-*
ever; and for the purpose of further lecur%x the payment of zaid ind the undersigned :frou to pay all taxes or
assessments when imposed Jegally upon said premises, and should defauit be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further aecure said indebtedneas, first above named undersigned agrees to
keep the lmprovements on said real estate insured against foss or damsage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satlsfactory to the Mortgages, with loss if l:{ payabls to said Mortgngoes,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of d policies to said Mortgages;
and if undersigned fail to Weep said property insured as above specified, or fail to deliver said insurance policles to said Mort~
gagee, then the aaid Mortgages, or masigns, may at Mortgagee's option insure said perty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on maid indebtedness, less cost of collecting same; all gmounts so expended
by said Mortgages for taxes, asseasmenta or jnsurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by thia Mortgage, and bear interest from dats of payment by =aid Mort-

gagee, o assigns, and be at once dus and payable,

Upon condition, however, that i the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or aseigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and Interest thereon, then this con-
veyance to be null and void; but should default ba made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain nnpaid at maturity
or should the interest of asld Mortgages or assigns in zaid propart become undm&ered by reason of the enforcement o
any prior Hen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whaole
of said indebtedness hereby secured shall at once become dus and payable, and this mortgage be subject to foreclosure aa now
provided by law in case of past due mﬂl‘?lﬂl, and the said Mortgages, agents or assigns, shall be nuthnriud_ to take posses-
sion of the premises hereby conveyed, and with or without first tak poasession, after giving twenty-one days’ notics, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspapsr published
in said County and State, sell the same in lots or parcels or en masss aa Mortgages, agents or ansi deem bast, In front of
the Court House door of said County, (or the division thereof) where sald pr:gerty is located, at public nut:riv. to the higheat
bidder for cash, and apply the pruenin of the sale: Firat, to the sxpense of advertising, ullfn: and conveying, including a
reasoniable attorney’s fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fnring insurance, taxes, or other incumbrances, with Interest thereon; , to the payment of asaid
indebtedness in full, whether the same shall or shall not have fully matured at the date of sald sale, but no Interest shall be
collectcd beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned
further sgree that said Mortgagee, agents or assigns ma bid at said sale and Purchnu said property, If the higheat bidder
therefor; and undersigned further sgree to pay s reasonable attorney s fes to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said lee to be a part of the debt hereby

IN WITNESS WHEREOF the undersigned

have hereunto set signaturs and seal, this 18th day of » 18 B6 .
- (SEAL)
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E::THE STATE of ;
a Notary Public in and for said County, in said State,
heraby certify that
whose name signed to the foregoing conveysnce, and who known to me acknowledged before ma on this day,
that being informed of the contents of thas conveysnce axscuted the sams voluntarily on tha day the same bears date.
Given under my hand and official seal this day of , 19
Notary Public.
e ] e ————— — — A - A A — e e ]
THE STATE of }
COUNTY
1, , 8 Notary Public in and for sald County, in said State,
hereby certify that
whose name s of
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iam R. Svilvester,

Berkowitz, Lefkovits, Isam & Rushner

1100 Financial Center

Birmingham, AL 35203
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a corporation, fs signed to the foregoing conveyance, and who is known to mas, acknowledged before me, on this day that,
being informed of the contents of such econveyance, he, as such officer and with full asthority, executed the same voluntarily
for and ap the act of said corporation.

Given under my hand and official seal, this the day of , 19

- ' , Notary Publis
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ADDENDUM TO MORTGAGE

THIS ADDENDUM is incorporated by reference into that certain
Mortgage dated September 18, 1986 from Michael Richard Pogle
and wife, Joanne Pogle, to Custom Car Wash Associates, Ltd.,
Michael E. Osborn and Edward L. Osborn.

l. Prior Mortgage: Mortgagor covenants and agrees to comply
with all terms and provisions of the Prior Mortgage and the
Note which it secures, and to immediately provide Mortgagee
with true copies of any and all notices received with respect
thereto. In the event that any default occurs or iz claimed
with respect to the Prior Mortgage, Mortgagee shall have the
right to take such actions, and expend such funds, as may be
reasonably required to cure any default under the Prior
Mortgage or o maintain Mortgagee's security under this
instrument, including, without limitation, payment in full or
purchase of the Prior Mortgage and the Note which it secures.
All such sums expended by Mortgagee, together with interest at
the per annum rate of four percent {4%) in excess of the Prime
Rate at AmSouth Bank, N.A., from time to time, shall be due upon
demand and shall be secured by the lien of this Mortgage.

2. Satisfaction: Upon payment in full and in satisfaction of
all obligations relating to the Construction Loan, as defined
in the Agreement, and provided that Michael R, Fogle is not in
default under ,the terms of the Agreement, the obligations

secured by this Mortgage shall be deemed satisfied, and
Mortgagee shall satisfy and discharge this instrument of record.
This the 18th day of September, 1986.

MORTGAGOR :

L RICH R E

J HNE FOGLE

Michael Richard Fogle and Michael R. Fogle are one and the same
person,

STATE OF ALABAMA )

ib’ I Lll COUNTY )

I, % . S , a Notary Public in and
for said County, n sald State, hereby certify that Michael
Richard Fogle and wife, Jcanne Fogle, whose names are signed to
the foregqoing conveyance, and who are known to me, acknowledged
before me on this day that, being informed of the contents of
the conveyance they eXecuted the same voluntarily on the day
the same bears date,

&
Gijven under my hand and official seal this I8 day of

¢ 1986.
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