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% TO BAVE AND TO HOLD the above granted property unto the said@ Mortgagee, Mortgagee's

2

Attomey at Law
108 Chandalar Drive
Pelham, Alabama 35124

STATE OF ALABAMA
KNOW AlLL, MEN BY THESE PHRESENTS:

gt Nl St

SHELBY QOUNTY

That, Whereas,
D & Z, INC.
(hereinafter called "bhrtgaéors“. whether one or more) are justly indebted to
DOUGLAS RULON, a married man

(hereinafter called "Mortgagee", whether one or more), in the sum of TWO HUNDRED ONE
THOUSAND SIXTY-EIGHT AND 63/100 DOLLARS ($201,068.63), evidenced by Promissory Note
of even date herewith.

Arxl, Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage
should be given to secure the prampt payment thereof.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others
executing this Mortgage, do hereby grant, bargain, sell and coonvey unto the
Mortgagee the following described real estate, situated in Shelby County, State of
Alabama, to—wit:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION.

Said property is warranted free from all incmbrances and againat any adverse
claims, except as atated above.

successors, heirs, and assigns forever; and for the purpose of further securing the
payment of said indebtedness, the undersigned agrees to pay all taxes or assessments
when imposed legally upon sald premises, and should default be made in the payment
of same, the said Mortgagee may at Mortgagee's option pay off the same; and to
further secure said indebtedness, first above named undersigned agrees to keep the
improvements on said real astate insured against loss or damage by fire, lightning
and tornado for the fair and reasonable insurable value thereof, in oonpanies
satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee, as
Mortgagee's interest may appear, and to promptly deliver said policies, or any
renewal of said policies to said Mortgagee; and if undersigned fail to keep said
property insured as above specified, or fail to deliver said insurance policies to
sald Mortgagee, then the said Mortgagee, or assigns, may at Mortgagee's option
insure said property for said sum, for Mortgagee'’s own benefit, the policy, 1if
collected, to be credited on said indebtedness, leas cost of collecting same; all
amounts so expended by said Mortgagee for taxes, assessments or insurance, shall
become a debt of sald Mortgagee or assigns, additional to the debt hereby
specifically secured, and shall be covered by this Mortgage, and bear interest fram
date of payment by said Mortgagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and
reimburses said Mortgagee or assigns for any amounts Mortgagees may have expended
for taxes, assessments, and insurance, and interest theremn, then this conveyance to
be null and void; uat should default be made in the payment of any sum expended by
the said Mortgagee or assigns, or should said Iindebtedness hereby secured, or any
part therecof, or the interest thereon, remain unpaid at maturity, or should the
interest of said Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior lien or incunbrance thereon, so as to endanger the
debt hereby secured, then in any one of said events, the whole of sald indebtedness
hereby secured sghall .at once became due and payable, and this Mortgage be subject to
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foreclosure as now provided by law in case of past due mortgages, and the said
Mortgagee, agents or assigns, shall be authorized to take possession of the premises
hereby conveyed, and with or without first taking possession, after giving
twenty-one days’' notice, by publishing once a week for three consecutive weeks, the
time, place and terms of sale, by publication in same newspaper published in said
County and State, sell the same in lots or parcels or en masse as Mortgagee, agents
cr assigns deem best, in front of the Court House dJdoor of said@ County, {or the
division thereof) where sald property is located, at public outcry, to the highest
bidder for cash, ard apply the proceeds of the sale: First, to the expense of
advertising, selling and conveying, including a reasonable attormey's fee; Secord,
to the payment of any amounts that may have been expended, or that it may then be
necessary to expend, in paying insurance, taxes, or other incumbrances, with
interest thereon; Third, to the payment of said indebtedness in full, whether the
same shall or shall not have fully matured at the date of said sale, but no interest
ghall be collected beyond the day of sale; and Fourth, the balance, if any, tc be
turned over to the said Mortgagor and undersigned further agree that said Mortgagee,
agents or assigns may bid at said sale and purchase said property, if the highest
bidder therefor; and undersigned further agree to pay a reasonable attorney's fee to
sald Mortgagee or assigns, for the foreclosure of this Mortgage in Chancery, should
the same be so foreclosed, sald fee to be a part of the debt thereby secured.

IN WITNESS WHEREOF the undersigned have hereunto set his/her/their signature(a) and
seal{s), this 19th day of August, 1986.

D &k Z, INC.
(e 2 VAR O A

Halon, Pream #

I, the undersigned, a Notary Public in and for said OCounty, in said State, herebw
certify that Joea Hulon whose name as President of D & Z, Inc., a corporation, is
signed to the foregoing conveyance, and who is known to me, acknowledged before me
on thise day, that, being informed of the contents of the conveyance, he, as such
officer and with full authority, executed the same voluntarily for and as the act of
said corporation, on the day the same bears date.

Given under my hand and official seal this 19%9th day of August, 1986.

(NOTARIAL SEAL) , ’giz
Public
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LEGAL DESCRIPTION
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A parcel of land located in the South 1/2 of the Northeast 1/4 and tha North 1/2

of the Scutheast 1/4 of Section 14, Township 20 South, Range 3 West, Shelby County,
Alabama, more particularly described as follows:s Commence at tha Northsast corner

of the Southeast 1/4 of the Northeast 1/4 of said Section 14; thencs in a Southerly
direction, along the East line of said 1/4~1/4 Sectisn, a distance of '794.94 feet t

a point on the centerline of the Ashville-Montevallo Road; thancae 13 dagrees 12 min-
utes 00 secands right, in a Scuthwesterly diraction along sald centerlins, z distance
of 588,83 feat; thence 85 dagress 05 minutes 00 seconds right, in a Northestarly dir-
ection, a distance of 618.14 feet to the Foint of Beginning; thence 75 dagrees 45 min-
utes 30 secordds left, in a Soutlwesterly direction, a distance of 411.18 feet) thence
23 degrees 21 minutes 10 seconds left, in a Southeasterly direction, a distance of
64.87 feet; thence 59 degrees 10 minutes 10 seconds right, in a Soutlwesterly direct-
ion, a distance of 176,27 feet; thenca 16 degrees 00 minutes 00 saconis right; in a
Southwesterly direction, a distance of 100,0 featj thence 7 degrees 20 mirtes (0
secords right, in a Southwesterly direction, a distanca of 145.0 foat; thencs 10 de
grees 00 minutes 00 seconds right, in a Westerly dirvection, a distance’ of24i84 feat
to a point an the Northeast Right of Way Line of the Atlantic Coast Lina. road,
said point alse being on a curve to the left, said curve having .a radius of'2914,82
feet and a central angle of 9 degrees 52 minutes 10 seconds; thence 45 degreés 15
minutes 10 seconds right, to tangent of said curve; thence along arc of said curve,

in a Northwesterly direction along said Right of Way Line, a distance of 502703 feat
to and of gaid curvej thence continue in a Rorthwesterly divectisn, along said RrRight
of Way Line, a distance of 313,45 feet to a point on the Scuthesast Right of Way Line
of Parker Drilve, sald point also being on.a curve to the left, saild curve having a
radius of 130,62 feet and a central anglg of 39 degrees 57 mifutes 02-gecords; thance
83 degrees 25 utes 32 seconds right, to tangent of sald curve; thence along arc of
said curve, in a' Northeastarly direction, then Northwesterly direction, a sald
Right of Way Line, a distance of 91.08 feat to end of zaid curva and the blzginndm of
a curve to the left, sald curve having.a radius of 1027.66 feet.and a central angle

of 14 degrees 00 minutes 00 secornds; thenca aleong: arc of -said dirve,in a Nérthwesterly,
then Northeasterly direction, along said Right of Way Line, a distance of 251,10 feat
to end of sald curve; thence continmie in a Northeasterly :_1i:n:'euc:*!:j..‘:::.n'1 aloryy said Right
of Way Lina, a distance of 342.57 feet to tha beginning of a curve'tn the right, =said
curve having a radius of 25.0 feet and a ceptral angle of 50 degrees 00 mirutes 00
seconds; thence along arc of sald curve, in a Northeasterly, then Southeastarly dir-
ection, alorg saia Right of Way Line, a distance of 135,27 feet to end of sald cur. .,
said point being on the Southwest Right of Way Line of Industrial Park Drive; thence
continue in a Southeasterly direction, along saild Right of Yay Line,’a distance of
117.60 feet to the beginning of a curve to tha left, sald curve having a radius of
549,63 feet and a cent¥al argle of 21 degrees 35 minitas 00 secondsy thence along arc
of sald curve, In a Scutheasterly dir ; then Hortheasterly divection, alony said 4
Right of Way Line, a distance of 207.05 fiet to end of zaid curve;. thence contimia in
a Northeasterly direction, alorxg. said Right of Way Line, a distance of£,300.0 feet to
the begirining of a curve to the right, said curve having a radius of 333.66 feet and

a central argle of 31 degrees 09 minmutes 30 seconds; thence along axc of said curve,
in a Northaasterly direction, then Southeastarly direction,along said Right of vay
Line, a distance of 181.45 feet to ernd of said curve; thence continye in a Southsast-
erly direction, along said Right of Way Lins, a distance of 300,0 feat to the beginn-
ing of a curve to the right, said curve having a radius of 609.31 feet ard a centxral
argle of 14 degrees 56 minutes 30 seconds; thence along arc of said curve, in a Scuth-
easterly direction along said Right of Way Line, a distance of 158,90 feet to end of
said curve; thence contimie in a Scutheasterly direction, along said Right of Way Line,
2 distance of 152.01 feet; thence 90 degrees- 00 mimites 00 seconds right,.in a South-
westerly direction, a distance of 55.08 feet to the beginning of a curve to the

right, said cuive having a radius of 261,0 feet ard a central angle of 111 degrees 30
minutes 00 seconds; thence 69 degrees 43 minutes 00 seconds left, to tangent of said
curve; thence along arc of said curve, in a Southeastexly direction, then
Southwestarly direction, a distance of 507.52

feet to end of said curve ard the beginning of a curve to the left, sald curve havirng a
radius of 146,34 feaet and a central argle of 46 degrees 35 minutes 00 seconds; thence

along arc of said curve, in a Southwesterly _directio;}‘uasﬁ}t{gtm of 118.98 feet to the
end of said curve and the Point of Beginning. Eﬂiﬁ GTRT\FP‘I' THS |
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