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MORTGAGE FORM FORM 100-3 Rev, 12/T9

State of Alabama
ShElE}r County.

MORTGAGE

THIS IDENTURE is made and entered into this oth day of SePtember , 19 86 by and berween
W. E. Lowery, a married man

(hereinafter called "Mortgagor”, whether one or more) and __ Central State Bank (hereinafter called
“Morigagee")

W. E. Lowery, a married man
WHEREAS,

is (are) justly indebred to the Morcagee in the principal sum of §ix Thousand Four Hundred Seventy-Nine and 42/100---

Josllars (% 6,479.42 } ms evidenced by that certain promissory note of even date herewith, which beacs interese as provided cherein, which is
payable in accordance with its terms, and which has s final maturicy date of March 5 2 1991

This loan is payable in 53 monthly payments of $171.00 beginning on October 5, -
1986 with one final payment of $128.88 due on March 5, 1991.

NOW, THEREFCRE, in consideration of che premisas, and to secure the payment of the debt evidenced by said note snd any and stl extensions and
renewals thereof, or of any part thereof, anH all interest payable on all of said debe and on any and all such extensions and renewals (the pggregate amount of
v b bt sl inreresmt clicreon, inehading any extensions arsd rencwals amd the inteeest chereon, is hereinafier collectively called “Dchy "} and the compliance

witls oll the stipulations hergin contsined, the Mortgagor does hercby grant, bargain, sell and convey unto the Morigagee, the fulluwing described reul came,
siuated im __ShLl,bY County, Alabama (said real estace heing hereinafier catled *Real Excate™):

Lot 14, Block 257, according to J. H. Dunstan's map of the Town of Calera, Shelby
County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
he conveyed by this morcgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagees that the
Morctagor is lawfully seized in fee simple of the Real Estate and has a good right to s¢ll and convey the Real Estate as aforessid; that the Resl Estate is free of al)

cncumbrances, unless otherwise set forch above, and the Mortgagor will wacran: and forever defend the title to the Real Estate unua the Mortgagee, against che
lawiul claims of all persons.

For the purpose of furcher securing the pasyment of the Debr, the Mortgagor agrees to: {1) pay all taxes, sasexsments, and other liens taking priority over this
maot gage (hercinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Morcrgagee, at its opcion, may pay the
same; (3 keep the Real Estare continuously insured, in such manner and with such companics as may be satisfactory to the Mortgagee, sgainst loss by fire, van-
dalism, maticious mischitf and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount 2t least equal to the full insurable value of the improvements located on the Real
Estate unless the Maregagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therclor, shall
be delivered to and held by the Mortgagee until che Debr is paid in full. The original insurance policy and all replacements therefor must provide thae they may
not be canceled without che insurer giving at Jeas fifteen days prior wrirten notice of sich cancellation to the Morgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of che Debr, each snd every policy of hazard insurance now or
hereafter in eficct which insures said improvements, or any pars thereof, rogether with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of che Martgagor's ri he. vitle and interest in and to any premiums paid on such hazard insurance, inciuding all
rights to return premiums. [f the Moregagor fails to kee tTu: Rea! Estare insured as specificd above then, at the election of the Morigagee and without notice (o
any person, the Mortgagee may declace the entire Debt due and payabie and this mortgage nbject to foreclosure, and this mortgage may be foreclosed as
fercinafter provided: and, regardless of whether the Morigagee declares the entire Debe due and payable and chis mortgage subject 10 loreclosure, the Mort-
gages may, [;u: shall not be cﬂ::li ared to. insure the Real Estare for its full insurable value lor for such lesser ampunt as the Morgagee may wish) againat such
ri:-.is of loss, for its cwn benebt, ﬂ’n: proceeds from such insurance {less cost of callecting same), if colleceed, 10 be éredited agains tIEe‘Jcbt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructin the improvements located on the Real Escate. All amounts spent by the Mortgagee lor
susance of for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice (o the
Mortgagor, and ﬁhalrbc secured by the lien of this mortgage, ond shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or noces referred to hereinabove.

As further security for the payment of the Debe, the Morigagor hereby assigns and pledges (o che Morigegee the following described property, rights, <laims,
renes, profits, issucs and revenues:

L. all rents, profics, 1ssues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing o hereafier crenred,
reserving to the Mortgagor, 3o long as the Mortgagor is not in default hereunder, the right to receive and retain such rerus, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pant
thereol, unger the power of eminent domain, or for any damage {wherher caused by such taking or ot ecwise) to the Regl Estate, or any part thereof, or to any
rights sppurtenant thereto, including any award for change of grade of streets, and ajl payments for the voluntary sale of the Real Escare, or any pare thereol, in
hew of :?.-.- exercise of the power of eminent domain. The Mortgagee 1s hereby autharized on hehalf of, and in the name of, the Mortgagor to execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may aw all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atrarneys’
fees, on the Debr in such manner a3 the Moregagee elects, or, at rhe Morigagee’s option, the entire amount, or any part thereol, so received may be released or
may be used to rehuild, repair or sestote any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements focated thereon and not 1o commiy or permit any waste thereon, and at all
Hmes to maintain such improvements in as good condition as they now are, reasonable wear and rear excepred.

Notwithstanding any ather provision of this mortgage or the note o notes evidencing the Debe, the Debt shall become immediately due and payable, ar the
option of the Murtgagee, upon the conveyance of the Real Estate, or any part thersot or any interest therein.

The Murgagor agrees that no delay or failure of the Morigagee to exercise any option o declare the Debe due and payable shall be deemed a waiver of the
Marrgagee's right o excruise such aption, cither as ta any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed excem L!.r o wrircen instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of irs officers.

Afeer clefault un the part of the Morigagor, the Mongagee, upon bill filed or wther proper legal proceeding being vommenced for the foreclosurc of this marr-
Eagc, shall be entitled to the appointment by any competent vourt, without nwtice 1o any party, of @ receiver kor the rents, issues, revenucs and profits of the
eal Estate, with power 10 lease and concrol the Real Estace, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that il the Mortgagor pays the Debe twhich Debt includes the indebredness evidenced by the promissory note or notes
ceferred to hereinbefore nnd any and all exeensions and renewals hereof and all interest on said indebeedness and on any and all such extensions and renewals)
anud reimburses the Mortgagee fur any amuounts the Mortgagee has paid in payment of Liens or insucance premiums, and interest thereon, and futfills alf of its
obligations under this murrgage, this conveyanve shall be null and void. But if: (1) any warranty or represcntation made in this mortgage is breached or proves
false in any material respect; 1’3] default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made
in the payment to the Moregagee of any surm paid by che Mortgagee under the authority of any pravision of this mortgage; (4) the Debu, or any part thereol, re-
mmns unpud at marurcy: (5} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior licn or encum-
branee thereon: 46 any scatement of lien is filed against the Real Estate, or any pare thereof, under the statutes of Alabama relating to the liens of mechanics and
matetialenen (without regard 1o the existence or noncxistence of the dobw or the lien on which such statement is based); (7) any law is passed 1/mposing or
authorizing the imposition of any spealic tax upon this morgage or the Debt or permitting or authorizing the deduction of any wuich tax fram che principal or
' rerest af the Debt, or by virtue of which any tax, lien or axsessment upon the Real Esvace shall be chargeable agains the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is dectared invalid or inopeeative by any court of competent jurisdiction; (9) Mortgegar, or any of chem {a) shall apply for
or consent to the appoinement of a receiver, trustee or figuidirar thereof ur of 1the Real Excate or of all or # subseantial pare of such Mortgagor’s assets, (b) be ad-
juditattd a hanl-:rupt or insalven: or file a valuntary [n:tl'tiun in lmnlcrup[r'.l'. ) rﬂih or admit in writing such Mm‘lw.ﬂ"s inlhﬂitv gem:ral ¥, [0 pay such Mort-
gogor's debrs a3 they come due, k) make 3 general assignment for the henefit of creditors, (e) file a petition or #n answer seeking reorganization or an arrange-
ment with creditors ur ta'k't:f advantage of any insolvency law, or {f) file an answer admitting the material allegations of, or consen 1o, or default in answering, a
E’ﬂuiun filed against sucl Moregagor in any hankrupecy, reorganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall

e enreeed by any court of competem jurisdiction, approving a pettion seeking liquidation or reorganization of the Mortgagor, or any of them if moee than one,
or appointing B receiver, trustee or liguidator of any Mortgagor or of the Real tuntc or of a8 or a substantial part of the assets of any Mortgagor, then, upon the
happening of any ane ar more of said evers, Bt the option of the Mortgogee, the unpaid balence of the Debe shall at once become due and payable and this
morrgage shall be subject o fureclosure and may be foreclosed as.now provided by law in case of past-due mortgages; andd the Mortgagee shall be authorized to
take possession of the Real Estare and, afier giving at least cwenty-one days motice of the time, place and rerms of sale by publication once a week for three con-
secutive weeks in some newspaper puhiishcj’in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, & public ourcry, co the highest hidder for cash, and to apply the proceeds of said sale as foliows: first, ta the expense of advertising, selling and conveying
the Real Estate and loreciosing this morigage, including a ceasonabie atrorneys’ lee; second, 1o the payment of any amounts that have been spent, oc that it may
then br necessary to spend, in paying insucance premiums, Liens or other encumbrances, with interest thereon; third, 1o the payment in full of the balance of
the Debt whether the same shall or shall not have fully marured at the dave of said sale, bur no interest shall be collecred beyond the day of salc; and, fourth,
the balance, if any, to be paid 10 (he party or partics appearing of record to be the owner of the Real Escate o the time of the sale, after deducting the cost of
ascertaining wheo is such owner. The Moregagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estine if the highest tidder therefor. At the foreclosure safe the Real Estate may be offered for sale and sold as a whole withour first offering it in any other man-
ner of it may be offered for sale and sold in any other manner the Morigagee may elect.

The Mortgagor agrees ta pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or atrempring to collect or
secure the Debr, ur any part thereof, ar in defending or atcempting to defend the priority of this mortgage against anﬁicn or encumbrance on the Real Estare,
unless this moctgage 15 herein expressiy made subject to any such lien ot :ncumgame; and7or all costs incurred in the foreclosure of this mortgage, cicher
uniee the power u? cale contained hercin, ar by virtue of the decree of any court of competent jurisdiction. The full amourn ol such costs incurred by the Mart-
gagee shall be a part of the Debn and shall be secured by this mortgage. The purchaser ac any such sale shall be under no obligation o see to the proper applica-
tion of the puschase money. In the event of a sale hereunder, the Mortgagee, ot the owner of the Debt and mortgage, or auctionecr, shall execute (o the pur-
chaser, for and 1n the name of the Mortgagor, a sratutary warranty dmﬁz rhe Real Estate.

Plurat ur singular words used herein 1o designate the undersigned shall be construed to eeler to the maker or makers of this morigage, whether one or more
natural persons, corporations, asxxiations, parinerships or other entities. All covenants and agresments herein made by the undlersi ned shall kind the helrs,
personal represencatives, successors and assigns of the undersigned; and every opuion, right and privilege herein reserved or murcg to the Morigagee, shall
inure to the benefit of the Morgagee's successors and assigos.

In wieness whereof, the undersigned Mortgagor has (have) executed this inscrument on the date first written abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

Shelby County !}

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

arried man

whase namels) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said in'srrumenth_he_ executed the same voluntarily on the day.the:spme bears date.

Given under my hand and official seal this — St day of September ‘_5-‘:‘:!?5'{'_;_3':__9_;; .
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ACKNOWLEDGEMENT FOR CORPORATION

Srate of Alabama }

CGU nty } %

[ the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he___ as such officer, and with full authority, execured the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL \
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