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MORTGAGE FORM FORM 10036 Rev. 12/79
This instrument was prepared by

State of Alabama
Shelby County.

MORTGAGE

THIS [DENTURE is made and entered into chis 1ith day of September 19 86 by and between

Shelby County Fraternal Order of Police, Lodge Number 41

(hereinafter called “Mortgagor ", whether one or more) and Central State Bank I 1 - {hereinaher called
“Morigagee™. .

WHEREAS, Shelby County Fraternal Order of Police, Lodge Number 41

s (are) justly indebted o the Mortagee in the principal sumof _Eifteen Thougand One Hundred Seveunty=Three and 30/100

dollars (8 15,173.30 } 15 evidenced by that certain promiisory note of even date herewith, which bears interest a5 provided cherein, which is
payable in accordance wich its terms, and which has a final maturity date nL__.Iuly_.B.,_l.QB? . : o’
e
1 RS
This loan is payable in one payment of $16,170.95 due on July 8, 1987. o
-
-,
"

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the dete evidenced by said note and any and all extensions and -
rencwals thereof, or of any part thereof, and all inkerest payable on all of said debse and on any and 2l such extensions and renewals (the aggregate amount of
such debt and interesr thereon, including any extensions and renewals and the interest chereon, is hereinafter collecrively called “Debx™ and the compliance ";

B

with all the stipularions herein contained, the Mortgagor does hereby gript. bargain, scll 2nd convey unto the Morigagee, the following described real escate,
situated in Shelby County, Alabama (said real esate being hereinafrer called "Real Estate™:

Commence ot the Northwest corner of the NWk of the SWi, Section 16, Township 21
South, Range 2 West; thence run East along the North line of said -3} Section a

distance of 99.05 feet to the East margin of a County gravel road and the point
of beginning; thence continue along the north line of said - section a distance
of 1624.23 feet; thence turn an angle of 87 deg. 32 min. 32.25 sec. to the right
and run a distance of 161.28 feet; thence turn an angle of 92 deg. 27 min. 23.75 sqf.
to the right and run a distance of 1652.58 feet to the Fast margin of said County
gravel road; thence turn an angle of 97 deg. 34 min. 52 sec. to the right and

run along said road margin a distance of 162.55 feet to the point of beginning.
Situated in the Nk of the 5Wf of Section 16, Township 21 South, Range 2 West,
Huntsville Meridian, Shelby County, Alabama, and containing 6.0 acres.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to che Rea] Extate, all of which thall be deemed Real Estate and shall
b canveyed by this morcgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its succeseors and assigns forever. The Morcgagor covenants ﬁth the Mnnm that the
Muortagor is lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Real Emace as aforesaid; that the Real Escate is free of all

¢hcumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the tide ta the Real Estate unto the Mortgagee, against the
luwtul claims of all persons.

For the purpose of further securing the payment of the Debe, the Morcgagor agrees to: (1) pay all caxes, aasessments, and other liens taking peiority over this
rm}rtgagc (hereinafcer jointly catled “Liens™), and if default is made in the payment of the Liens, or any pant thereof, the Mortgagee, at its option, may pay the
same; (2) keep the Real Estate continuously insuted, in such manner and with such companies as may be satisfactory 1o the Mortgagee, agains: loas by fire, van-
dalistn, malicious mischiel and other perils usually covered by a fire insurance policy with standard exvended coverage endorsement, with loss, il any, payable to
the Maortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Futute unless the Martgagee agrees in weiting that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
L delivered to and held By the Mortgagee until che Debe is paid in full. The original insurance policy and alt replacements therefor must provide that vhey may
st be canceled withoue the insurer giving at least fifteen days prior weicten notice of such cancellation to the Morigagee.

The Mortgagor hereby assigns and pledges ta the Mortgagee, as further security for the payment of the Debe, each and every policy of harard insurance now or
Lereafeer in efiect which insuces said improvements, or any part thereof, rogether with all che right, vidle snd interest of the Maortgagor in and ro each and every
such pulicy, including but not limited to all of the Mortgagor's righy, title and interest in 2nd to any premiums paid on such hazard insurance, including all
nights to return premiums. If ehe Morigagor fails 1o keep the Real Estace insured as specified above then, at the election of the Mortgagee and without notice 1o
atry person, the Mortgager may declare the entire Debt due and payable and this mortgage subject o foreclosure, and this mortgage may be foreclosed as
hereinalter provided: and, regardless of whether the Morigagee declares che entire Debx ?Iu: and payable and this mortgage subject (o loreclosure, che Mort-
gagee may, but shall not be cﬂaligat:d 1o, insure the Real Estate for its full insurable value {or for such lesser ampunt as 111: Mort may wish) against such
rui& of loss, lat ies own benefit, the proceeds from such insurance (fess cost of collecting same), if collecred, 1o be credited againn :ﬁ:ﬁ&. ar, &1 the election of
the Mortgagee, such proceeds may be used in repairing or reconstrucein the improvements located on the Real Exare. All amounts spent by the Mortgagee for
insurance of for the paymear of Liens shall become a debt due by the Mortgagor to the Mortgagee and st once payable, without demand upon or notice to the
Mortgagor, and shnlrhc secured by the lien of this moregage, and shall bear interest from dare of payment by rﬁe Mortgagee until paid at the rawe provided in
1he promissory note or notes referred to hereinabove.

As further security for che payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all renes, profits, issues, and revenues of the Real Estate from time to time accruing, whethet under leases or tenancies now existing or hereafter creaced,
reserving to the Moregagor, so long as the Mortgagor is not in default hereunder, the righe to receive snd retain such rents, profics, issues and revenues;

2. all judgments, awards of damages and sertiements hereafter made resulting from comdemnation oceedings or the taking of the Resl Estate, or any part
thereof, ungtr the power of eminent domain, or for any damage (whether caused by such taking or mmrwiu} 10 the Real Estate, or any part thereal, or 10 any
nghts appurtenant theeeto, including any award for thange of grade of streets, and all payments for the voluntary sale of the Real Estare, or any pare thereof, in
Lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appea! fram, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereol, afier the pay-
mene of all the Mortgagec's expenses in connection with any proceeding or transaction described in this subpatagraph 1, including court costs and atrorneys’
fves, on the Debt in such manner as the Mortgagee elects, or, st the Mortgagee's option, the entire amount, or any pant thereol, so received may be released or
may be used to rebuild, repair or restore pny or all of the improvements located on the Real Esvace,

The Martgagor agrees to take good vare of the Real Estare and all improvements located thereon and not to commil o permit any waste thercon, and ac all
hmves to mainain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any ather provision of this morigage or the note or notes :uid-:ncinf the Debx, the Debt shall become immedistely due and payable, ar the
aption of the Motgagee, upon the conveyance of the Real Estate, or any pant thereol ur any interest theeein,

The Martgagor agrees thot no delny or failure of the Mortgagee o exercise any vprion to declare the Debr duc and payable shall be deemed 2 waiver of the
Meirrgagre's right to exercise such option, either as to any past or present defaule, and it is sgreed chat no terms or conditions contained in this mortgage may be
winved, altered or changed except by u written instrument signed by the Moregagor and signed on behalf of the Morigagee by one of its officers.

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other peoper begal proceeding heing commenced for the foreclosure of this mort-
guge, shall be entitled to the appointment by any competent court, without mutive 10 any party, of a receiver for the rents, issues, revenues and profits of the
el Estate, with power o lease and control the Real Estate, and with such ather powers as may be deemed necessary,

LIPOIN CONDITION. HOWEVER. thar if che Maortgagor pays the Debt (which Debt includes the indebeedness evidenced by the promissory note or notes
referred 1o hereinbefore and any and all excensions and rencewals chereol and all interest on said indebtedness and on any and all such extensions and renewals}
anul reimburses the Mortgagee I{n any amounis the Murrgagee has paid in payment of Liens or insurance premiums, and inrerest thereon, and fulfills all of ies
obligations under this morigage, this conveyance shall be null and void. But il: (1} any warranty or representation made in chis morgage is breached or proves
false in any material respect; lgl' Jufault 15 made in the due performance of any covenant or agreement of the Murigagor under this mortgage; (3} defaulr is made
i the payment to the Morgagee of any sum paid by the Mortgagee under the authoricy of any provision of this mortgage; (4) the Debe, or any part thereof, re-
inains unpaid ot macurity; (5) the inerese of the Murtgagee in IEI: Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-
rance theseon; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relaring to the liens of mechanics and
marerialmen {without regard 10 the existence or ponexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
authworizing the imposition of any specific tax upon this morcgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
tecest of the Db, or by vietue of which any tax, lien or assessment upon the Real Esiate shall be chargeable agains the owner of this mortgage; (8) any of the
stpulations contained in this mortgage is declared invalid or inaperative by any court of competent jurisdiction; (9} Mortgagor, or any of them {a) shall apply Eovr
of consent to the appointment of a receiver, trustee or liguiditor thereof ur of the Real Estate or of all or a substantial par of such Mortgagor's assets, (b) be ad.-
yudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, ) fail, or admic in writing such Mortgagor's inability generally, to pay such Mart.
gagor's debts as they come due, (d) make o general assignment for the benelit of creditors, {e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advanrage of any inselvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering, @
senirian filed against such Maortgagoe in any hankruptcy, reorgamization or insolvency proceedings; or {10} an order for relief or other judgment or decree shatl
I:c enteeed by any court of comperent jusisdiction, approving a peticion seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
L APPOHMEING O FECCIVUT, TIUSiae Of liguidator of any Mortgagor or of the Rﬂltstat: or of all or & substancial part of the assers ol any H'L‘-'I"Iﬂﬂﬂﬂf; then, upon the
happening u? any one or more of wid cvents, ar the option of the Merigager, the unpaid balance of the Dcﬁ shatl & once become due and payable and this
meortgage shall be subject 1o fureckisure and may be lorechosed as.now provided by law in case of past-due morigages; and the Moregagee shall ﬁ authorized ta
take possession of the Real Estace and, after qiving at least twenty-one days notice of che time, place and terms of sale by publication once a week for three con-
vecutive weeks 1 some newspaper puhhshej in #u- county in which the Real Estace is located, o sell the Real Estate in frone of the courthouse door of said
connty, ai public ouicry, to the highest bidder for cash, and co apply the proveeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estate and foreclusing this snoregage, including a reasonable attarneys’ fee; second, 1o 1the payment of any amounts rhat have been spent, or thar it may
then be necessary o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in {ull of the balance of
the Debt whether the same shall or shall not have Tully marured at the date of said sale, but no interest shal} be collecied beyond the day of sale; and, fourch,
the balance, i any, to he paid w the party of parties appearing of record to be the owner of the Real Estace at the time of the sale, after deducring the cost of
ascertaining who is such owner. The Morrgagor agrees thar the Mortgagee may hid at any sale had under the rerms of this mortgage and may purchase the Real
Eutate if the highest bidder therefor. At the foredlosure sale the Real gﬂ ate may be offered for sale and sold as 3 whole without firsr offering it in any other man-
ner or it may ﬁc offered for sale and suld in any other manner the Mortgagee may elect. '

The Mortgagor agrees (o pay all voste, including reasonable ateorneys’ fees, incurred by the Moctgagee in collecting or securing or attempuing o collect or
sweure the Debt, or sny part chereof, or in defending or attemping to defend the priority of this mortgage against any lien or encumbrance on the Real Estace,
unless this mortgage is herein expressly made subject to any such kien or encumbrance; and/or alf costs incurred in the foreclosure of this morigage, cither
uncder the power :.-}smlc -:;nnminc-:s herein, or by virtue of the decree of any court of comgetent jurisdiction. The full amount of such cosrs incurred by che Morr-
wagee shall be a pact of the Debe and shall be secured by this morigage. The purchaser ar any such sale shall be under no obligation to see 10 the proper applica-
ton of the purchase money. In the event of a sale hercunder, the Mortgagee, or the owner of the Debx ard mortgage, ot auctioncer, shall execute 1o the pur-
haser, for and in the name of the Morigagar, a starutary warranty deed to the Real Estate.

Plural or singular words used herein re designate che undersigned shall be construed to refer 1o the maker or makers of this mortgage, whether one or more
natdeal persons, corporations, associations, parcnerships or other entities. All covenants and agreements herein made by the undersi ned shall bind the heirs,
personal represcrwatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved ot secured 1o the Mortgagee, shal!
inure 1o the benefit of the Mortgagee's successors and assigns.

In witness whercof, the undersigned Mortgagor has (have) executed dhis instrument on He firs
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

LState of Alabama

County

}
)

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
hat, being informed of the contents of said instrument, _he__ executed the same voluntarily on the day the same bears date.

Ciiven under my hand and official seal this

day of

, 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

TR - MG R T

State of Alabama !
Shelby County 1 - Lodge Number #41
1, the undersigned authority, a Notary Public, in and for said county in said stare, hereby certify that
L. L. Anderson whose name as  _President of y @
corporation, is signed to the foregoing instrument, annd who is known to me, acknowledged before me on chis day that, being in-
(. od of the contents of said instrument. __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. 11th September
Given under my hand and official seal this day of P
a0 %ﬂid
“) No 4
. . 5 lf.:j - Prh l."'- l_;
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