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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmlnlhlmr Alabama

STATE OF ALABAMA

COUNTY Sh;]_by } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Henry Beavers, Jr. and wife, Sarah 5. Beavers

mm ik | Frprarms srnch BEF

------------------------

{heralndﬁr called “Mortgagors”, whether one or more) are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

{hereinafter called “Mortgagee™, whether one or more), in the sum
of — —mme——mmw—me——Twenty-five Thousand Five Hundred and no/l00————=——===r—==——===—"=""" TDollare

(¢ 25,500.00 ), evidenced by their note of even date

o

Q0

(e
And Whereas, Mortgagors n'rﬁd; in incurring said indebtedness, that this mortgage should be given to secure the prnmpﬁ

payment thereof. LA

o

NOW THEREFORE, in consideration of the premises, said Mortgagors, Henry Beavers, Jr. and wife, Sarah 'f'_j
k-
S. Beavers

Lo

- @

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described =4
real estate, situated in Shelby County, State of Alabamas, to-wit: _,

A part of the NE 1/4 of the NE 1/4 of Section 20, Township 20 South, Range 2 West, Shelby
County, Alsbama, more particularly daseribed ag follows: Commence at the Northeast corner
of sald Section 20, Township 20 South, Range 2 West, Shelby County, Alabama and run
thence North 89 deg. 52 min. 30 sec. West a distance of 735.85 feet to the point of
beginning of the paricel being degseribed, thence continue along last described course a
distance of 382,49 feet to a point, thence run South 14 deg. 11 min. 49 sec. West a
distance of 305.73 feet to a point on the North line of a publie road, thence run South
75 deg. 48 min. -1l sec. East along the gald line of said road a distance of 371.01 feet
to a point, thence run North 14 deg. 11 min. 49 sec. East a distance of 398.73 feet to
the point of beginning; beilng gituated in Shelby County, Alabama.

Mineral and mining rights excepted.

This 1s a first mortgage

SHELBY STATH N/ WK
P. Q. kax 216 .
PELHAM, ALABAMA 35124

Said prnrg_.-; e warranted free from all incumbrances lm.qlt any adverse claims, except as stated %
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To Have And To Hold the above granted propsrty unto the sald M Mortgages's successors, heirs, and assigns for-
ever; and for the purpose of further sec the vrmnnt of said indebtedness, the undarsigned :rrou to pay all taxes or
sssecssments when imposed legally u ul.c' pramises, and should defsult be made in the tlmlnt same, the sald Mortgagee
may at Mortgagee's option pay off xﬁ" same; and to further secure suid indebtadness, first above named undersigned a s to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
ressonable insurable value thereof, in companies satisfactory to the Morigages, with loas if “T& payable to sald Hﬁrtﬂlil:
as Mortgagee’s interest may sppear, and to promptly deliver said policles, or any renewal of aa policies to said Mortgages;
and if un&ruirned fail to iuep said property insured as above specified, or fail 1o deliver said insurance policies to said Mort-
gagee, then the aaid Mortgagee, or assigns, may at Hnrtnﬁl ea’s option insure said perty for aald sum, for Mortgageea
own benefit, the policy if collected, to be credited on said indebtedness, less coat of co lecting same; all dmounts so expended
by ssid Mortgages for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additionsl to the
debt hereby speciaily secured, and shall be covered by this Mortgage, and bear interest from date of payment by ssid Mort-
gagee, or assigns, and be at once due snd payable.

Upon condition, however, that if the sald Mortgagor pays said indebtedneas, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may hava expended for isxes, asassaments, and insurance, and interest thereon, then thia con-
veyance to be null and void; but should defauit bs made in the payment of any sum expended by the said Mortgagee or as-
signa, or should said indebtedneas hereby ascured, or any part thereof, or the interest thereon, remain unpaid at lrlrlm.i:urit:]ll'f
or should the interest of said Mortgagee or assigns in sald prﬂpr.rtg bacome endangered by reason of the enforcement o
any prior llen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said eventa, the whole
of naid indebtedness hereby sscured shall at once become due and paysble, and this mortgage be subject to foreclosure a3 how
provided by law in case of past due mortgages, and the aald Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking pulunion,l after giving twenty-one days’ notice, by pub-
lishing once a weck for thres consecutive weeks, the time, place and terms of sale, by publication in some nawspaper published
in said County and State, sell the same in lots or parcels or sn masse as Mortgagee, agenta or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where 3aid property is u-utndf at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expenss of advertising, selling and conveying, including =
rensonable attorney's feo; Seeond, to the payment of any amounts that may have been expended, or that It may then be neces-
Bary to expend, in Plying insurance, taxes, or other incumbrances, with interest thereon; Third, te the payment of said
indebtedness in full, whether the same shall or shal]l not have f’ﬂ'lhl’ matured at the date of sald sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and Furl:hlu said property, if the highest bi
therefor: and undersigned further agres to pay a reasonuble attorney’s fee to anid Mortgages or assigns, for the forecloau
of this mortgage in Chancery, should the same be soc foreclosaed, sald Tee to be & part of the debt hereby sscured.

IN WITNESS WHEREOF the undersigned .., v Beavers, Jr. and wife, Sarah S. Beavers ~
(&
wayl

have hereunto set OUY gignaturd® and sealBthls /A ™% day of September ,19 86 x

]Ené(é‘%}e

THE STATE o¢ Alabama
Shelby COUNTY

1, ‘the undersigned authority , & Notary Public in and for said County, In said Btats,
hareby certify that Henry Beavers, Jr. and wife, Sarah S. Beavers

whose name® 2T %igned to the foregoing conveyance, and who 31€ known to me

that being informed of the contants of the conveyance they gxecuted the same voluntaril u!":

- :. - I "
Glven under my hand and officlal seal this /B  day of Sepjember 2. 73! E 'r 19 3&"."
eV, otayy Public
= . —— - - — T':"
THE STATE of ] lh&iﬂﬁ,&ﬁ}:}‘,_”.‘tlf "= ,.E-ﬁ‘ﬁ
- . COUNTY RE A
I, , & Notary Public in and for uid'dounty. in said State,
hereby eertify that
whose name &» of

e corporstion, is signed to the foregoing conveyancs, and who s known to me, acknowledged before me, on this day that,
being informed of the contents of such convayance, he, as such officsr and with full authority, executed the same voluntarily
for and as the act of sald corporation.

Given under my hand and officlal seal, this the day of , 19
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