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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAM
COUNTY Shelb; ENOW ALL MEN BY THESE PRESENTS: That Wherssa,

J. R. Scott Construction Company, Inc.

{(hereinafter called "Morigagors”, whether ene or more) are justly indebted, to Shelby Stace Bank, an Alabama
Banking Corporation

{hirtlm.ftar called “Mortgagees”, whathar one or mora), in the sum
of ————=—— Sevcnt}r—seven Thousand Twe Hundred FPifty and no/l00-=-——w=ae——- - ====—Dollars

(¢ 77,250.00 ],.ﬂ@nu.ghr its note of even date
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And Whereas, Mortgagors lrl‘qad in incurring said indebtedness, that this mortgage should be given to secure the prumbﬁ"'
payment theresf. ,..l

J. R. Scott Construction Company, Ih{:

- N3

NOW THEREFORE, in consideration of tha premises, said Mortgagors,

(S

——_—
and all others executing this mortgage, 40 hereby grant, bargain, s¢ll and convey unto the Mortgagee the following described
Teal estate, situated in Shelby County, SBtate of Alabama, tn-wita

Lot 19, according to the Survey of Dearing Downs Subdivision, Fifch Sector as recorded in
Map Book 9, page 160 in the Probate Office of Shelby County, Alabama.

RS

This 1ig a cnnﬂpruﬁtiqn loan

SHELBY STATE BANK
P, O. buc 216

PELHAM, ALABAMA 35124

Said property Is warranted free from all incumbrances and sgainst any adverse claims, except an stated shove.




ent of &

ever; and for the purposs of further
F and sho

assassments when impossd legall
may at Mortgagee’s option ]Il{ o
keop the Improvements on said

To Have And To Hold the above granted property unto the said Mo
n ﬂ

the g:.lrm
u 'I‘lﬂ [ ]
£ the same; and to
real estats insured

l:fl.inlt 1o
reasonable insurable value thersof, in companies satisfactory to the Mortgages, with Loas

us Mortgageo's interest may appear, and to promptly deliver s
and if undersigned fail to keep ssid property insursd as abov
gagee, then the aaid Mortgages, or assigns, may at Mort
own benefit, the policy if collected, to be credited on said |

by said Mortgagee for taxes, assassments or insurance, shall

debt hereby specially secured, and shall be covered by this Mortgage,

gagee, or aasigns, snd be st once dus and payable,

Upon condition, however, that if the said Mortgagor pays sald indebtedness,
for taxes, assessments, and insuranece,

for any smounts Mortgagess may have expended
veyance to be null and vold; but should defauit be made in th
signs, or should smid indebtedness hereby aecured, or any pa
or should the interest of asid Mortgagee or assigns in said p

any prior lien or incumbrance therson, so ss to endanger the debt
secured shall at once become dus and payable,

of aaid indebtednesas hereb
provided by law in cases o

past dus mﬂﬂacl.ﬁu, and the maid M
sion of the premises hereby ronveyed, and with

lishing once a weck for three consecutive weeka, the time, place an

in sald County and State, zell the sama in lota or parcels or ¢
the Court House door of sald County, (or the division thereof
bidder for cash, and apply the prncu;h
reaschable attorney's fee; Second, to the payment of any amou
sary to expeand, In Pwing insurance, taxes, or other incumbran
indebtedness In full, whether the same shall or shall not have
collected beyond the day of sale; and Fourth, the balance, if a
further agree that said Mortgagee, agenta or amigns may bi
therafor; and undersi
of this mortgage In Chancery, should the same be so forecloss

IN WITNESS WHEREOF the undersigned

have hareunto zet 1ts signature and seal, this
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nz 636

further securs sald inde

or without first taking poasesaion, after giving twenty-one dayn’

of the sale: Firat, to the sxpense

¢d further mgree to pay s reasonable attorney’s fee to xa

Mortgagee's successors, heirs, and assigns for-
ald inde eas, the undemigned :fl‘OOI to pay all taxes or
uld defavit be mads In the payment of same, the sald Morigages

firast above namasd onders lfl‘“l to
fire, lightning and tornado for the fair and
if any, paysble to said Mortgages,
T ARy renewal of sa policien to anld Mortgages;
fail to deliver said insurance policies to anid Mort-
perty for maid sum, for Mortgagee's

as or damage by

ajd policies, o

e specified, or
u’ﬁpﬂm jnsure said

.
nEl- tedness, less cost of collecting same; all amounts so expendead

a debt to sald Mortgagee or assigns, additional to the
and bear interest from date of payment by said Mort-

become

and reimbursea said Mortgagee or aasigns
and intarest thereon, then thia con-
e payment of any sum expended by the said ﬂortnm or as-
rt theteof, or the interest therson, remain unpaid at maturity
roperty become endangered by reaszon of the enforcement o
gurahy secured, &an in any ons of said events, the whole

and thiz mortgage be subject {0 foraclosurs as now
ortgages, agents or asaigns, shall be suthorized to take poases-
notice, by pub-
terms of sals, by publication in some newspaper published

n mazsse as Mortgages, agents or assi deem best, In front of
} whers sald rugcrtr is located, at pu nnt.ﬂyr. to the higheat
ﬂ; advertising, ull{nt and conveying, including a
nts that may have bean expended, or that it may then ba necea-
ces, with interest thereon; Third, to the payment of mid
fully matured at the date of said sale, but no interest shall be
ny, to be turned over to the sald Hnrtnror and undersigned
d at said sale and rurchm said property, If the highest bidder’
d Mortgages or assigns, for the foreclosure

d, said lee to be a part of the debt hareby secured. =
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J. R. Scott Construction Company, Inc. tég
— —

/== day of September 1P 86

J pruction Compan Inc.
| A L (“Aﬁ
A (SEAL)

Fr&Rldent

" (AEAL)
- (BEAL)

E a:HE S8TATE of

-

. hereby cartify that

whose name algned to the foregoing conveyance, and who
that being Informed of ths contents of the conveyance

, & Notary Public in and for sald County, in sald Btats,

known to ms acknowledged before me on this day,
axscuted the same voluntarily on the day the samse bears date.

Given under my hand and official seal this day of , 19
Notary Publie.
THE STATEof Alabama
Shalby COUNTY
I, the undersigned authority ; & Notary Public in and for sald County, in sald State,
hereby certify that J. R, Scott
whoss name as Fresident of J. R. Scott Construction Company, Inc,

a corporation, is signed to the foregoing conveyance, and wh

o ia known to me, acknowledged befors me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full luthﬂﬂt]'.b_liﬁﬂ?ﬂ the same volantarily

for and as the act of sald corporation.
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Given ung;r}ﬁy AT official seal, this the /2% day of September & &7 iy lrit—hlﬁ L
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