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ADJUSTABLE RATE MORTGAGE

THE STATE OF ALLABAMA
_Jefferson = COUNTY

THIS MORTGAGE, made and enteredintothis ___11th  dayof September ,
1y 86 by and betweenWalter W. Wickstrom, Jr.. & and wife, Glenda S. Wickstrom (hereinafter §

referred to as *‘Mortgagor’, whether one or more), and America’s First Credit Union (hereinafter referred to as |
“'Mortgagee’’) |

WITNESSETH:

WHFEREAS, thesaidWalter W, Wickstrom, Jr., & wife, Glenda S. Wickstrom is(arejustly indebted (o
Mortgagee in thesumof _Thirty-fFive Thousand and Q07100 *******skkkksx*tfioliars (5. _35,000.00 )

iy evidenced by an Adjustable Rate Mortgage Note (Promissory Note) of even date herewith, which bears interest as provided
therein and which s pavable in accordance with its terms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and
any and all extensions and renewals thereofl, or of any part thereof, and any additional interest that may become due on any
such extensions and renewals, or any part thereofl {the aggregate amount of such debt, including any extensions and renewals
and nterest due thereon, is hereinaflier collectively called **Debt’”) and compliance with all the stipulations herein contained,
the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real eslate, situated in

——ohelby_ County, Alabama (said real estate being hereinafter called ''Real Estatc'’), to-wil;

| Lot 13, according to the Survey of Meadow Brook 6th Sector,

as recorded in Map Book 8, Page 44, in the Probate Office of
Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of
which shall be deemed Real Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor
covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current
ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee,
against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all
taxes, assessments, and other liens taking priority over this morigage (hereinafter jointly called **Liens’}, when imposed
legally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy with standard extended coverage endorsements, with loss, if any, payable to the Mortgagee, as ils
interests may appear; such insurance to be in an amount sufficient to cover the debt. The original insurance policy, and
all replacements therefor, shall be delivered to and held by the Mortgagee until the debt is paid in full. The original in-
surance policy and all replacements therefor must provide that they may not be cancelled without the insurer giving at
least fifteen days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges
to the Mortgagee, as further security for the payment of the debt, each and every policy of hazard insurance now or
hereafler in effect which insures said improvements, or any part thereof, together with all the right, title and interest of
the Mortgagor in and to cach and every such policy, including but not limited to all of the Mortgagor’s right, title and in-

-lerest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor
) fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any
“person, the Morigagee may declare the entire debt due and payable and this mortgage subject to foreclosure, and this
mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Morigagee declares the entire debl
due and payable and this morigage subject to foreclosure, the Mortgagee may, but shall not be obligated 10, insure the
. Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss,
-for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the
debt, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconsiructing the improvements
located on the Real Estate. All amounts spent by the Mortgagee lor insurance or for the payment of Liens shall become a
,. debt due by the Morigagor to the Mortgagee and at once payable without demand upon or notice to the Mortgagor, and
_ "shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the
‘ then current junior mortgage rate at said Credit Union; (3) pay promptly when due the principal and interest of the debt and
~ keep and perform every other covenant and agreement of the adjustable rate mortgage note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following
described property, rights, claims, rents, profits, issues and revenues.
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L. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or
tenancies now existing or hereafter created, reserving to the Morigagor, s0 long as the Mortgagor is not in
default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2.  All judgments, awards of damages and settlemnents hercafter made resulting from condemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
{whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurienant thereto, including any award for change of grade of streets, and all payments made for the
voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of emtnent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Mortgagor to execute and deliver valid acquittances for, appeal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Mortgagee's
expenses incurred in connection with any proceeding or transaction described tn this subparagraph 2, including
court costs and attorney's fees, on the debt in such manner as the Mortgagee elects, or, at the Mortgagee’s
option, the entire amount or any part thereof so reccived may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.
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The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
tgage Note of even date herewith. Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rale
Mortgage or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. It is
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Mortgage Note are severable and
that, if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
tgage Note shall for any reason be held to be invalid, illegat, or unenforceable in any respect, such invalidity, illegality, or
unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal, or
unenforceable provision had never been contained herein.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or
permit any waste thereon, and at ail times to maintain such improvemenis in as good condition as they now are,
reasonable wear and tear excepted.

I all or any part of the Real Estate or an interest therein is sold or transferred by Morigagor without Mortgagee’s prior
wrillen consent, excluding (a) the creation of a lien or encumbrance subordinate 1o this Mortgage (b) the creation of a
purchase money security interest for household appliances (c) a transfer by devise, descent or by operation of law upon
Lhe death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing an option 1o pur-
chase, Mortgagee may, al Mortgagee’s option, declare all the sums secured by this-Morigage to be immediately due and
payable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person
to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory 1o Morlgagee.

————

The Mortgator agrees that no delay or faiture of the Mortgagee to exercise any option (o declare the debt due and

payable shall be deemed a waiver of the Mortgagee's right to exercise such option, either as to any past or present
default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed except
by a written instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of its duly authorized
representatives.
. |

Ehncr default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
céinmenced for the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without
notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the
Real Estate, and with such other powers as may be deemed necessary.

Ji 4
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+{JPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced by
the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any interest due on
such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of Morigagor’s
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made tn this
morigage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or
apreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the
Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any part thereof, remains unpaid at
maturity: (5} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior

lien or encumbrance; (6) any statement of lien is filed against the Real Estate, or any part thereof, un-

der the statutes of Alabama relating to the liens of m<chanics and materialmen (without regard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, liecn or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or inoperative by any court 6f competent jurisdiction; {9) Mortgagor, or any of them (a) shall apply for or consent to the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
tgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c} fail, or admit in
writing such Mortgagor’s inability, generally to pay such Mortgagor’s debis as they come due, (d) make a general
assignment for the benefit of creditors, (¢) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advaniage of any insolvency law, () file an answer admitting the material allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankrupicy, reorganization or insolvency
proceedings; or {10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appoinling a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the
unpaid balance of the debt shall at once become due and payable and this morigage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due morigages; and the Mortgagee shall be authorized Lo take
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertiging, selling and conveying the Real
Estate and.foreclosing this mortgage, including a rcasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon; third, to the payment in full of the balance of the debt and interest thereon, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties ap-
pearing of record 10 be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who 1s
such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may |
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. .purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and
sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney's fees, incurred by the Mor-
(gagee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or attem- |
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is |
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor- |
lgage, cither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.,
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase inoney. In the

event of a sale pcrﬂunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and

{
privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s successors and
assigns.,

b]T WITNESS WHEREOF, the undersigned Mortgagor has (haveyexecuted this instrument on the date first written
dDOvYe.

(SEAL)
(SEAL)
(SEAL)

e I A F T o

Glenda S. Wickstrom !

ickstrom, Jr.
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ACKNOWLEDGEMENT

STATEOF ALABAMA
Jefferson County

[, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that
Walter W, Wickstrom, Jr,. & wife, Glenda S. Wickstrom

whose name(s) is (are) signed 10 the foregoing instrument, and who is (are) known to me, acknowledged before me on
this day that, being informed of the contents of said instrument, {_he). executed the same voluntarily on the day the
same bears date.

i WA, T

Notary Public

!
Given under my hand and official seal this 11th septembe 19 __B6 o

This instrument prepared by:

venue No.,P.0.Box 11346

|
!
|
(Address) Blrmingham, Alabama 35202 |
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P ADJUSTABLE RATE REAL ESTATE NOTE

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA'S FIRST CREDIT UNION . .
1200 4th Avenus, North PP
Birmingham, Alabama 35202 B
Property Address: ¢ e E&l L .
! . o

5135 Colonial Park Ro_qd"- A Hal;;g.r W. Mickstrom, Jr. & Glenda S. Wickstrom
. W&, SHcL BY €7 BorowerteTName

Birmingham, Alabama 352 £of 11F'Y _U}"E‘ 4304 Dolly Ridge Lane
TILEL
- 1HSTRUHL 2 Streel Address
Shelby, Alabama 35243

2240830 - 27 . jn (G b8Birmingham,
Account Number _ . l‘ Clty Gnunly Stale Zip
us. s 35,000.00 | 4. » = Birmingham

J0 -
|.'BORROWER'S PROMISE TO PAY -7 oGt of |
For value recelved, the wndertigned Borrower or Borrowers {hereinafier referred 1o a . me'’ or “my", whether one or more Lhan one Bocrower), jointly and severally, promise

G pay 10 the order of AMERICA'S FIRST CREDIT UNION, its succensors and assigna, the principal sum of U.S. § 35 } 000.00 . Pus interen. | agree thae

the Credit Union may assign o transfer this Note to some other person or cniity without my consent and without notice 16 roc. The Credit Union or anyonc 10 whom this Noce is ieanafor-

red or assigmod is hereinafter refermed 10 s the "*Holder'',

2. INTEREST : ;

I wili pay intcrest on the uppaid principal from ithe dase of this Note until the entire anmount of principal has been paid. [ will pay interest at the rate u;B_LZS %
{the *"Init 'Ymmm Rue”). I agreo that the interest rate [ will pay may be chwnged and adjusied from time 1o time in the manger 1et out in Section $ of this Note.

I will pay the interest rate required by thia Section wnd Section 4 both before and afier any default described in this Note or in any Mortgage which secures the payment of this Note.

3. PAYMENTS
T will pay a)l principal and interest in consecutive monthly payments.

[ will make my monthly payments on the i O_trh day of exch month, beginning Dgtﬂbe r I U ' 1 986
1 will continue ta mako these payments each month until T have paid all of the prindpal and iniersst that 1 owe under this Note, plus any other charges described in chis Note or the Mort-
gagc which securcs the paymen: of this Note.

Each payment that I make will be applicd firat 10 intareat, then w any charges other than principal or interest and the remainder 10 the reduction of the principal amount thal | owe.

-  Alabama

In the event [ mil) owe any smounts under thia Mote on _Sﬂﬂ.te.ﬂlb.er 10.. 19.9_6 I'will pay those amouniy in full on that daie (the ' Maturily Daie’).
I will make my monthly psymenis st the main offica of the Holder, ay designated above, or such other place as the Haolder may devignate.
The initial amount of my monthly paymenits will be L. 8, L._JBB_..S.B 1 agree that the amount of my monthly payments will change if the interest

rae changes, Incremses in the interest tate will result in higher payment amounts, Dearcases in the inerest raie will result in bower PAYMENL AU,

ﬁi. 'INTRRESAT RATE AND PAYMENT CHANGES |
'} ngree that Lhe interest rate I wlll pay under this Note may change on the 1 5.1 day ol tober 19 87

m snd on thal day of the manth every 1 gth month thereafier until all ameunts [ owe under this Note sre paid in full, Esch date ov which My interest
Erue could change is called & ' Change Data'’, ’
Beginning on the first Change Date, my Intarest rate will be based on changes in an Inden. | agres that the ““Index*" i the weckly auciion rate of United States Treasury Bills with »

malurity of 46 weeks, a published in the ""money raies’” section of the Wall Srad fownal. If the [ndex should no longer be made sviilable, T sgree b the Holder may aci the interest rate
y uning a comparsble [ndex. The percentagé Ngures obiained from the Index are hereinalter referred to ag "I.m!a Figures"'.

My new lnierent rate on ench Change Daic will roflect the change betweon the most rocently published Endex Figure 1hat i available oe the date of this Note {the "'Base Index
Figure™) and the moat recendy published Index Figure thas is pvailshle on ¢ach Change Diato (the “"Currend Index Figure'').

In arder 1o deiermine my new interest rate, on each Change Daie the Holder will compare the Gurrent Index Figure to the Base Index Figure. If the Current Index Figure is greater
Ehm the Basg Index Figure, tha Holder will add the difference between the lwo figures 16 the Initial Interest Raute. If the Current Index Figure is less than the Base Index Figure, 1the

Tolder will subtract ihe difference between the two figures from the Inital Inieresi Rate. The Hokder will ther rawnd of the fesubting figure 1o 1he nearcil one-wenth of one percentage
sainé. The resulls of this sddition or subtraction will be my now interest rate which delﬁta eflective until the next Change Date.

‘The minimum intercit rate | will be charged under this Noce will be

will he : ] 4 e Tk PO YEAS,
Al the llme my new intereat rate is determined, the Holder will also determine the new amouni of m mmdﬂ:ﬂr-rm:nh Changes in my monthly payment will reflec changes in the
‘unpaid principal and in the interast rate I must pay. To set the amount of my new momhly pa , the l:lnldﬂ il determine an amount (that would be sufficient (o repay the autsiand-
ing principsl [n full si my now interest ratg, in rul:mtm:idl{ ual payments, {ry the M ur:tg . The result of this caleulaiion will be the new amount «f my monihly pa yrnent. | will puy
the amount of my new monihly payment beginning an the lirst monihly paymers daie aftar the Change Date undil the smount of my mondhly payment changes agun,
5. BORROWER'S RIGHT TO REPAY
~ I may repay the principal amount § owe in whole or in part Bt mr time without the irposltion of any prepaymend penaliy, If | make a pariial prepayment, thar will nol change the due
date or amount of any monhly payment, unlesa the Holder agrem in writing to & change.
6. LATE CHARCES o
1 any scheduled monthly payreeni is lave__ TE" ( 10) days or more lollowing the due date of such piyment, ! will pay & late charge of 5% of the
arnount of the monthly paymeni. :

7, SECURITY

"The Fl}rmntﬁhhh Nn;duh-ﬂb;myrbdhynﬂmnp of even date on real estate located in Shﬂﬂv  County, Alabama,
execuled in favor of the Holder. References to such Mongage ia hereby made for a move particular cascripthon of the lems and tioms of acederation thereol upon which this Note is

iasued and secured.
B, ACCELERATION

“In the evens of a default in the payment of any monchly payment due under this Note, or in case of s faiiure ta parform any of the 1erma and covenants coniained in the Martgage, or if
" there should be such p change in the allain {financial or of any party liasble under this Note, as in the opinion of the Holder would increase the risk or render the detw insecure,
" thie whole of the debi evidenced by this Note, or any balancs im in[un‘IuiJ:IHrnm, mﬁdwwhh any and afi secrued interest may, a1 the option of the Halder, without notice of such
‘acceleration to any panty (o this Note, become st once due and payable, and a filure of the Holder 1o 50 declare such indebtedness 10 be due sh nol consitute » waiver of the right 1o lmer
" declare the entire indchtednea 1o be al once due and payable.
9. WAIVERE .- '~ . 2

' tand any cther px reon who has obligations under this Note waive preseniment, protest, nolice of protest, notice of dishonor, demand and all kgal ddigence in enforcing the collection
ufhl:.lu Li{utu and here ry;;pq-udr sgree tha the Holder may defer or postpane collection of the whole o any pan of this Note, cither principal and/or interest, or may extond ur renew the
whole of any part ibereol. , .

10. ATTORNEY'S FEES _
"1 will pay all costs the Holder may incur in collecting or securing or attempting to collect or secure this Note, whether by suit or otherwise, including & ressonablc aiineney’s fee.

11, GIVING OF NOTICRES

Unlcss applicable law requires a different method, any nolice that musi be given to me under this Note will be given by delivering ¥ or by mailing it by first claas mail addressed (o me
't the address suicd above or such ocher address se [ may dasignate by notice to the Holder.

Any notice that must be given to the Holder under this Note shall be given by mailing such noviee by first clasa mail 1o the address of the Halder as stuicd abuve or 10 such other ad-
Urean as may have been daignaied by nolice to me,

12. GOVERNING LAW _
“This Note'shall be governed wa to Its validity, interpretation,’ construction, affect and in all orher respocia by Lhe Laws and decisions of the Staic of Alabuma.

% per year. The maximum interest rate | will be charged under this Note

9

IN WITNESS WHEREOF, the parties hersio have hereunto affixed their hands snd seale on Lhis 11th day of
r: % 86 '
- r :
447, '.-l,.; 7} / s ol LI . {SEAL)

: Walter W. Wickstrom, Jr.
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