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MORTGAGE FORM L AMSOUTH FORM 100 Rev. 12479 ]

State of Alabama }

She 1bY County.

THIS IDENTURE is made and entered into this 3rd duy of S EPt ember . 19 86 by and between
Marvin Ray Steele and wife Susan Stanley Steele
thercinafter called "Maoregagor”, whether one or more) and ____AmSouth Bank N.A, (hereinafter called

"Mortgagee™). a2 national banking association

WHEREAS, Marvin Ray Steele and Susan Stanley Steele

3% (arc) justly indebted to the Mortagee in the principal sum n[MMIMM::

Jollars (3 1 5 . © 00.00 ) as evidenced by thar certain promissory note of even dace herewich, which bears interest as provided therein, which is

payable in sccordance with its terms, and which has » Rnal maturity dace of Eﬁtﬁw

the portion of said face amount representing the amount financed
being $15,600.00.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any anud all exvensions and
renewals thereof, or of any pare chereof, and all interest payable on alt of said debt and on any and afl such extensions and renewals {the aggregate smount of
such debt and interas thereon, includingriny extensions and renewals and the interest thereon, is hereinafter collectively called “Diebe”™) and the compliance

with ufl the stipulations herein ventained, e Morgagor does Bereby grane, Bargein, el and convey unis ihe Morgigtee, the fillowiog deseribad real esene,

vituared In ___ihﬁlh&' County, Alabama (said real vstare being hereinafrer called "Real Estate™):

A parcel ¢of land situated in the N & of the SW %4
of Section 15, Township 21 South, Range 3 West,
described as follows:
Commence at the NE corner of the NE ¥ of the SW 4
. of Section 15 and go South 89 deg. 43 min. 56 sec.
S West along the N2rth Boundary of said %-% section
i for 997.00 feet to the point of beginning; thence
H continue along previous course for 209,78 feet;
thence South 15 deg. 54 min. 48 sec. West for 657.88
E;g feet to the North boundary of Red Oak Drive; thence
North 89 deg. 45 min. 15 sec. East along said North
= boundary for 212.00 feet; thence North 15 deg. 43 min.
31 sec. East for 657.34 feet to the point of beginning;
E being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

FILE ALL PAPERS IN SHELBY COUNTY, ALABAMA

The proceeds of this loan have been applied
on the purchase price of the property described
herein conveyed to mortgagors simultaneously

herewith.
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Together with afl the rights, privileges, tenements, sppurtenances and fixeures apperesining to the Real Escate, all of which shall be deemed Real Estace snd shall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and sssigns forever. The Mortgagor covenants with the Mortgagee tha the !
Mortagor is lawfully seized in fee simple of t¢he Real Estate and has a good right 1o sell and convey the Real Estaie as aforesaid; that the Real Estate is free of all

encumbrances, uniess otherwise set forth above, and the Maortgagor will warrant and focaver defend the ritle to the Real Estate unto the Mortgagee, sgainst the
lawful claims of all persons.

For the purpose of further securing the payment of the Debx, the Mortgagor agrees to: (1) pay all caxes, assessments, und other liens taking priority over this
'mungage heteinaftee jointly called “Liens™), snd if default is made in the payment of the Licns, or any part thereof, the Mortgagee, at its oprion, may pay the
same; (2) keep the Real Estate continuously insured, in such manter and wich such companies 28 may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance pelicy with standard extended coverage endorsement, with loss, if any, payable 1o
the Mortgagee, as its interest may appear; such insurance to be in an amount at feast equal to the full insurable value of the improvements located on the Real
Escate unless the Hﬂrtgnﬁ:: agrees in writing that such insurance may be in a lester amount. The original insurance policy nndp:ll replacements therefor, shall
be delivered to and held by the Mortgagee uneil the Debt [s paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving a1 least fifteen days prior written notice of such cancellation ro the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as furcher security for the payment of the Debt, each and every policy ol hazard insurance now ot
hereafier in effect which insures seid improvements, or any pact thereof, together with sll the right, title and interest of the Morrgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Rea) Estate insured as specified above then, at the elecrion of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this morgage subject o foreclosure, and chis mortgage may be forcciosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Deb gut and payable and chis mortgage subiject to foreclosure, the More-
gn[im: may, Eut shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount ns the Morcgagee may wish) against such
risks of loss, for its own benehit, the proceeds from such insurance (less cost of collecting same), if colleceed, to be credited against the Debr, or, at che election of
the Mortgagee, such proceeds may be used in repairing o reconstructing the improvements located on the Real Escate. All amounts spent by the Morigagee lor
insurance of for the ravmcnt of Liens shall become & debt due by the Mortgagor to the Morigagee and at once gﬂnblt. withour demand upoen ar notice to the

Mortgagor, and shall be secured by the liet of this moregage, and shall bear incerast from dace of payment by the Morigagee until paid ar the rate provided in
the promissory note or notes referred to hereinabove.
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As further security for the paymene of che Debt, the Morigagor hereby assigns and pledges to the Mortgagee che following described property, rights, claims,
rents, profics, issues and revenues:

|. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renus, profits, issues and revenues;

1. all judgments, awards of dameges and setclements heeeafter made resulting from condemnation proceedings or the teking of the Real Estate, or any pant
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwiscl 1o the Real Estare, or any part thereol, or to any
eighrs appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereol, in
liew ﬂ[tﬂt exercise of the power of eminent domain. The Mortgagee is hereby suthorized on behalf of, and in the name of, the Morigagor to execute and deliver
vilid acquittances for, and sppeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, alicr the pay-
ment of all the Mortgagee's expenses in connection with eny proceeding or transaction dtscriiid in this subpacagraph 2, including count costs and artorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any pare thereol, so received may be released or
may-be used to rebuild, repair or restote any or all of the improvements locsted on the Real Estate.

Thé Mortgagor agrees to take good care of the Real Exace and all improvements locared thereon and not to commil or permit any waste thereon, and at all
tirnes to mainitain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any nther provision of this mnrtg:gc or the note or notes :vid:rv.:in¥ the Debt, the Debyt shall become immediarely due and payable, at the
{.}pt&]t‘l_{lf the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any option to declare the Debr due and payable shall be deemed a waiver of the
Mortgagee's riﬁht to excrcise such option, either as to any past or present default, and ic is agreed that no terms or conditions contained in this mortgage may be
waived, aliered or chahged except by » written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Alter default on the pact of the Morgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
Eugc, shall be entitled to the appointment by any competent court, without notice 1o any party, of a receiver for the rents, issues, revenues and profits of the
cal Estate, with puwer to lease and conrol the Real Estate, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEWVER, that if the Mortgegor pays the Debt (which Debt includes the indebtedness evidenced by the promissory nate or potes
referred to hereinbefore and any snd all extensions snd renewals thereof and all interest on said indebredness and on sny and sl such extensions and cenewals)
and reimburses the Mortgagee E}r any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest chereon, and fulfiils al} of its
obiligations under this mortgage, this conveyance shall be null and void. But il: (1) any warranty or representation made in this mortgage is breached or proves
false in any material respect; {g,‘r default is made in the due performance of any covenant or agreement of the Mortgagor under this morcgage; {3) default is made
it: the payment to the Mortgagee of any sum paid by the Morcgagee under the authority of any provision of this morrgage; (4) the Debt, oc any part chereod, re-
manns unpaid at marurity; (%] the interest of the Mortgagee in the Rea) Estare becomes endangered by reason of the enforcement of sny prior ben or encum-
brance thereon; (8} any statement of lien is filed againse the Real Estate, or any part thereof, under the stacuces of Alabama relating to the liens of mechanics and
matersalmen (without regard to the existence or nenexistence of the debr or the licn on which such statement is based); (7) any law is passed imposing oc
authorizing the imposition of any specific tax upon this morigage or the Debt or permitting or muthoriting the deduction of any such cax from the principal or
interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage: (8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them {a) shall apply for
or consent to the appeintment of o receiver, trustee or liquidator thereof or of the Real Escate or of all or a substantial pare of such Mortgagor’s assers, (b) be ad-
judicated a bankrupt or insolvent or file a voluntary peticion in bankruptcy, (c} fail, or admit in writing such Morgagor's inability generally, to pay such Mori-
wigor’s debts as they come due, (d) make a general assignment for the benefu of creditors, (e) {ile a petition or an answer sceking reorganization or an arrange-
nwnit with ereditors or 1aking advantage of any insolvency law, or (f} file an answer admitting the material allegations of, or consent 1o, or defaulr in answering, a
i‘.tl::litiL'.ln filed against such Mortgagor in any bankruptcy, reorganization or insolvency peoceedings; or {10} an order for relief or other judgment or decree shall
w entered by any court of competent jurisdiction, approving a petition secking liquidation or reorganization of the Mortgager, or any of them if more than one,
or appointing a receiver, trustee or liguidator of any Mortgagor or of the Real Estate or of el or a substantial part of the assets of any Mortgagor; then, upon the
happening {J% any one or more of 3aid events, at the option of the Mortgagee, the unpaid balance of the Debt shall ar once become due and payable and this
muregage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Martgagee shall ﬁ suthorized to
take passession of the Real Estate and, alter giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper puhlishcj. in the county in which the Real Estate is bocated, 1o sell the Real Estace in frone of the courthouse door of said
county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale us follows: first, 10 the expense of advertising, selling and conveying
the Real Estate and foreclosing this martgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
¢hen be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whethee the same shall or shall not have fully matured at the dare of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mont agrees that the Morcgagee may bid st any sale had under the terms of this mortgage and may purihase the Real
Estara if the highest bidder therefor. At the loreclogure sale the Real Estate may be offered for sale and sold as a whole without first offering it in 8ny ocher man-
ner or it may gc offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor ageees to pay all costs, including reasonable attorneys’ fees, incurred by the Maortgagee in collecting or securing or stempring 1o coliect or
sccure the Debt, vr any part thereof, or in defending or attempring 1o defend che priority of chis morcgage agains an-ﬁim or encumbrance on the Real Estace,
uniless ehis morigage is herein expressly made subject 1o any such lien or encumbrance; and/or al) costs incurred in the foreclosure of this mortgage, either
under the power of sale cnntaineﬂwrein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shalt be & part of the Debe and shall be secured by this morigage. The purchaser at any such sale thall be under no obligation to see to the proper applica-
tivn of the purcﬂasc money. In the evenc of a sale hereunder, the Marigagee, or the awner of the Debt and mortgage. or auctioneer, shall execute to the pur.

chaser, for and in the name of the Morgagor, s statutory warranty deed to the Real Estace.

Plural or singular words used herein to designate the undersigned shall be construed to refer (o the maker or makers of this mortgage, whether one or more
natural r:rmns. corporations, sssociations, parcnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
T

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured ro the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

[n witness whereol, the undersigned Morrgegor has (have} executed this instrument on the date firse written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }
JeffersonCounty |

1, the undersigned authority, a Notary Public, in and for said county in said scate, hereby certify chat

whose name(s) & {are} signed to the foregoing instrument, 2nd who X (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument,%_he.Yexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal chis 3rd day of September —_— 19 86

' Cood
o L My commission expires: .
e %HEIIIS; 988 .

C _

NOTARY MUST AFFIX SEA

i .

' ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , B
corporation, is signed to the foregoing instrument, end who is known to me acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he.._ as such officer, and with full auchority, executed the same voluntarily for and
as the act of said corporation. -

Given under my hand and official seal this ' day of , 19

f\lotaw Public

My commission expires:

NOTARY MUST AFFIX SEAL
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