. Norman and Janet Parson
Thin instroment was preparved by ‘E S":C Rt.1l, Box 101
Wilsonville, Alabama 35186

(Name). Raren J. Cobb, Real Estate Admn, Officer .
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(Address)...Shelby State Bank. Py 0. Box 633, Belenfs Ala 3200 st .

Form 1-1-2%1 Rav. 1-84
MORTGAGE~LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY Shelby

Norman O. Parson, iII and wife, Janet F. Parson

(hereinafter called “Mortgagors”, whether one or mors) are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

(heroinafter called “Mortgages”, whether ons or more}, in the sum
pf———m————— = Thirteen Thousand Five Hundred and no/100 e —————————— Tollars

(8 13,500.00 ), evidenced by their note of even date

sook UGUrce 172

And Whereas, Mortgagors sgreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt .
payment thereof, L

NOW THEREFORE, in consideration of the premises, sald Mortgagors, Norman 0. Parson, II1 and wife,
Janet F. Parson

L

and all others executing this mortgage, do hereby grant, bargain, s¢l] and convey unto the Mortgagee the following described
real estate, situated in Shelby County, Stats of Alabama, t“'“"itf};

Commence at & polnt 660.4 feet South 22 1/2 deg. East from the Northwest corner of .
S 1/2 of 8 1/® of -NW 1/4 of Section 26, Township 20 South, Range 1 East, and run thence
South 22 1/2 deg. East 713.7 feet; thence East to the East line of that certain read
leading from Frank McEwen's residence to the grantors' regidence to the point of
beginning of the 1ot herein conveyed; thence run in a Northwesterly direction along the
Eagt line of sald road 168 feet; thence East and parallel with the South line of grantors’
land as shown by deed recorded in Deed Book 136, Page 129, in the Probate Office of
Shelby County, Alabsma, a distance of 168 feet; thence .in a Southeasterly direction and
parallel with the East line of said road 168 feet; thence West 168 feet to the point of
beginning; together with the right of Iingress and egress to the grantees herein, thelir
successors and assigns forever over and along said road which 18 approximately 16 feet

wide, Situated in Shelby County, Alabama.

This 1s a second mortgage
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Said properl; "L wrranted free from all incumbrances and T}T any adverse claims, except as stated abovy,-
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To Have And To Hold the abové granted uﬂprnperl:r unto the said . Mortgages's successors, heirs, and assigns for-

ever: and for the purposs of further asc the I{Emunt of nid“m the undersigned :fn-u to pay all taxes or
assessments whan imposed Ilﬂlll{ umn prem ?“lnd shouid defauit be made in the rrmt am

may at Mortgagee's option pay off the same; s riher securs said indebtedness, first above
keep the improvements on said real estate insursd ageinst loss or damage by fire, lightning and tornado for the
reasonable insurable vailue thereof, in companies satlsfactory to the Morigages, with | if any, payabls to said Mortgages,
as Munzl‘fea*l interest may appear, snd to promptly deliver said policles, or any renewal of said policies to said Mortgagese;
and if undersigned fail to keep said property insured as abova specified, or fall to deliver said insurance policies to said Mort-
gagee, then the said Morigages, or assigns, may at Haﬂnﬁngu'l option insure maid rroperty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, leas cost of collecting same; all £mounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby llm:inllr secured, and shall be coversd by this Mortgage, and bear interest from date of payment by said Mort-
gegee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgages or assigna
for any amountas Mortgagees may have expended for taxes, sssessments, and insurance, and interest thar-nﬁ then this con-
veyance to be null and void; but should defanlt be made in the payment of any sum expended by the said Mortgagee or an-
signs, or should said indebtedness hereby secured, or any part thereof, or tha interest thereon, remain unpaid at mltnritri
or should the interest of said Mortgagee or aszigns in said pro becoms endangered by reason of the enforcement ©
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of naid indebtedneas hereby sscured shall at once become dus snd paynble, and this mortgage be subject to forsclosure as now
provided by law in case of past due mur:f. s, and the said Mortgages, agents or assigns, shall be authorized to take posses-
sion of the premizes hereby conveyed, and with or without first t:ldndg possession, after glving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or an masse sa Mortgages, ta or deem beat, in front of
the Court House door of said County, (or the division thereof) where said pro is located, at public outery, to the highest
bidder for cash, and apply the prneuéa of the sale: First, to the expensa o vertising, nllfnl and conveying, including a
reasonable attorney’s fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
eary tg expend, in Flﬁl‘ll‘ insurance, taxes, or other incumbrances, with intarest therson; Third, te the payment of said
indebtedness in full, whether the same shall or shall not hava fuhy matured at the date of said sale, but no intarest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to bs turned over to the aaid Mo and undersi
further agree that said Mortgagee, agents or assigns may bid at sald sale ln:l‘ﬁmchm sald property, if the highest bidder
therefor; and undersigned further agree to pay & reasonable ltt.nm?'n fea to Hort{gu or mlgu, for the foreclosure
of this mortgage in Chancery, should the same be so foreciosed, said fes to be & part of debt hereby secured.

IN WITNESS WHEREOF the undersigned
Norman 0. Parson, III and wife, Janet F. Parson

have hersunto set our  signstureg  and seal,gthis 39:!"" day of September 19 86 B
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HE STATE of Alabama

Shelby COUNTY
I, the underasigned authority . & Notary Public in and for sald County, in ssid Btats,
hereby cartify that Norman O, Parson, III and wife, Janet F,. g 80N o
. e CLTLIT --... :
whose names arasigned to the foregoing conveyance, and whe are known to ms Flajged batore e o this day,
that being informad of the contants of the conveayancs they sxacutad the same Tﬁluntlrllj:_ 3 5 same bears dats,
Glven under my hand and official seal this 72X day of September g2 ;.19 86
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THE STATE of

I, , & Notary Public in and for sald County, in said Btate,
hareby certify that
whose name as of

a corporation, in signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informad of the contents of such conveyance, hs, ss such officer and with full suthority, executsd the same voluntarily
for and & the act of said corporation,

Glven under my jand and ofticial sea), this the ot .
STATE OF sl b, Stz LET AL,

TeERTEY TS : » Notary Publle
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