.
s :”: L

fr RN

JANSOUTH

Hotice: Thia Morigage Secures & nole that containg a provislon aillowing for o8 in the interest rate. Increases In the interest rele mlr result In higher payments or a larger final
payment. Decraazes in the Interest rate may resuit In lower payments, a smaller final payment or an adjustment of the maturity date. Deferral of interest obligations under the nole may
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cause this martgage to sacure sums ol principal and interest in excess of the original principal amount of the note.
Gtate {1 Alabama ) \
_ Shelby COUNTY ) |
ADJUSTABLE/VARIABLE-RATE MORTGAGE
THIS INDENTURE 5 mada and enterad inlo thig 28th day of AuguSt 19 86 by and between

John L. Henscon, Jr. and wife Joan X. Henson

ereirgfier called the ~Mongagor.”” whather one or more} and AmSouth Bank N.A.
a national banking association

erenatier called the “Mortgagee'), whose address s 1600 J ohn Hand Building, Birmingham., Alabama 35203

Recitals

A The Adjustabie/Variable- Rate Nole. John L. Henson, Jr. and Joan K. Henson (herenatier,

| +i Herent from the Mongaqor, calleg the “Note Maker,” whether ong of mm% are) justly indebted 10 he Mongagee in the BOSMHDETX x principal amount of

Thirty three thousand and 00/100+3mass_33,000.00 } as evidenced by that certain promissory note of even

dale hergwith (the 'Nole '}, which Deais inlerest al an adjustablefvariable rate as proviged therein and which has a final maturity date of __September 1, 2001

B Interest Rate and Payment Changes. The Nole has a starting interest rate of 8. _3 5__% The Note interest rale may be increasad or decreased every six months, L. inni.r'-? ca the
5t specified in the Note Changes in the interest rate are governed Dy the changes 1n an interest rate index (he "index ). The index 15 the weekly average auction rale on mtec Slates Treasury
Sl with 8 matunty of s months. There is no maximom Himd on changes in the interes! rate at any change date ¢r over tha lile of the loan. If the inlerest rale changes (Check {a; or (D)}

] (a] Adslable-Rale {Adjustable Paymen) Loans. The amount of the monthiy instaliments may change as provided in the Note. Any incraase :n tne amouni of
Ine monthly instaliment will be imited Lo ten percent of the previcus inslalimant amount except: (f) during the last year ol the Note or (i) on any installment change date
when the unpaid prncipal balance of the Note plus the balance in the Unpaid Accrued interest Account exceeds 115% of the original prinCipal balarce of the Note.
instaliment changes. it necessary, wil begin with he thirleenth monthly instaliment, and subsequent installment changes wil occur every twetve montrs Ihereafter

T1 b} Variable-RateFixeg Payment) Loans. Tha amount of the final instalimant may change and/ ot the maturity of the Note may be adjusled.
G Negative Amortization Monthly nstallment amounis o the Note may not be sulficient (o pay interest as it accrues The Nole provides that any accrued ineres! that remains unpaid lor fonger |
rian ane calendar month wall be accumulated in a separale account {the ''Unpaid Accrued nterest Account”™) and will be secured by hhis M 8. No additional interest wall accrue on the balance
n the Unpaid Accred fnlerest Account However, the lotal amaunt of pringipal and interes! secured by this Morigage may increase by vinue of ncreases in the Unpaid Accrued Interest Accounl
' an amount in excess of the onginal pnincipal amount of the Note.

Agreement

HOW THEREFORE. in cénsideration of Ine premises, and 1o sacure the payment of (3) the deb evidancad by the Note and any and all axtensions and renewals therec!, of of any pan therecf,
i) all interest payable on all of said debl and on any and all such extensions and renewals {including without Ivnitation al amounts i the Unpard Accrued Intsrest ACcount, and {c) all advancas ll

by 1he Mortgagea under the terms ol this Morigage {1he aﬁgrugala amounl of such items described in {a) through {c) above being hersinaller collectivaly calied “Debl”) and the complance with
Al b2 shpulabons hetein contained. the Mortgagor does hereby grant, bargain, sell and convey unio the Morigagee, the folowing described real estate, stuated in

Shelby Counly, Alabama {said real estale being hereinafter called “Real Esiate™):

QO
g
(o
g
e

Lot 3 in Block 2, according to the Survey of Indian
Crest Estates Sector 2, as recorded in Map Book 5,
Page 42, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

FILE ALL PAPERS IN SHELBY COUNTY, ALABAMA
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*aenar with 3ll the nghts orvileges lenements, appurtenances and lixtures appertaning 1o the Real Estate, all of which shatl e deemed Real Estaie and conveyed by ths morlgage

" .nand to hole! the Real Eslate unto the Mangagee, 15 successors and asslglns iorever The Maorigagor oovenants wih the Mongagee that the Mongagor s iawluly sezed inee simoe ot ihe Real

© e andihas 3 ood nghl i well ard corvey 'ne Real E state as aloresand hat the Hea! Estate s tree of all encumixances. excepl e fien ol cument ad valoem [axes. Ine prof mongage, f ary hereinahie

et and any otter encurbrarces expressly setforth above, and the Morgagor will warean! and forever defend the Ide to the Real Estate untothe Morgagee. against the lawh clams of all persons.,
cond e ptherwise herein provdaed

ecrreete l applcatle) Th.arm:un%a & 15 juruor ard subsrdingte o t;ertammmgageg:. Lit‘f F‘E—deral SaViHQS & Loan AESGF* flaed
October 6, 19 and recoted v _ BB L veume . at page 2 nihe Probate Office o
Shelby County, Alabama

T Botagor hereby authonzes Ine holder of a pror morgage encurnbedng e Real Estate. £ any, o disdese 1o ne Morigagee tha fobowing informator. {1) e amount of indeblecness secured
-, enmongage. 129 he amaunt of such indebedress thal 1 unpaid, {3) whether any amount owed on such ingebiadness i or has been in arears; {4) whether there i or has been ary gdelautl wih
L, gch mangage of the indettedress secured thereby, and {5) any other inlormahon regarding such mongage of the indebiedness secured thereby which the Mongagee may request 1rom

i lme

ey mgrigage 1s subordknale to & pnor mongage. the Morgagor expressly agrees that f default should be made n {he paymend of prncipal, imeérest o any other sum payable under (he lerms and

- 0f 5 0f such prioe mangage o if any cther event of defaull (or event which upon the grang of nolice or fapse of e, or both, woud constiluge an avent ol delaul) shoukd octur thereunder, the

s may but shall not oa obligated o, cure such defaull, without nobice 1o anvone, by paywig whatever amounis may be dua, o laking whatever oiher achons May be requned, under (he iems
©n pnor morgane sa a3 to pul e sama e good standing,

f. e e purpose of turther secunag the payment of the Debl, the Morgagor agreesto (3} pay all axes, assassments. and othér iens taking pricwity over this morigage (herewiatier oty calied “Liens’ )
: Venanh s made i the payment of the Lens, or amy pan thereof, the Mongagee. 21 its option, may pay the same. (21 keep the Real Estate contouousty msured, n such manner and w th Such Lom
v e s My ba sabsfactory io the Mortgagee, against loss by fire, vandaliem, mahc-ous mischiel and olher peris usually coversd by a fre nsurance polcy with slandard exiencied coverage encorse:
st enboss, f any payable to the Mongagee. as its interest may appear; such insurance 10 e in an amount at lsast equal 1o the hul insurabie value of the mprovements localed on the Real Eslate

4, e WAONGADEE agrees 0 whiting hat SuCh nsurance may ba i a lesser amount. Subyact 1o the 1ghts of he hoder of the prior morigage, 1 any, set forth above, the ongnal nsurance poiicy and
- el epinents reretor, shall be delvered 1o and held by the Mongagee unti the Dett is paid in fub. The insurance pohcy must provide thal it may nod e cancated withoul the insurer g-wng at least
Cree gy DNOF wIMen nobee of such cancellakion 1o the Mortgagee. Subgec! 10 Ihe rghts of the holder of tha prior morgage, f any, 58t 'onh above, he Mongagor hereby assgns and piedges 10 he
oo e a8 fuiner secunty for the payment of the Debt sach and every policy of hazard nsrance new O herealter in allact which inswres said mprovernents, or any part thereol, togetrer with all ihe
- weand eteresl of the Monigagor n and 1o each and every such policy, including bul not imited to all of the Mongagor's nighl, tile and interest in and 1o any premiims paid on such hazard nsurance

o all nghts to return presums. It the Morigagor lads 1o keep the Real Estate nsured as specified abar 2, then althe alection ol tha Morigagee and wihout nobce 10 any person. he Mortgagee
1 eclare e emte Debl due and payable and this mongage subsect 16 loreciosure, and this morgage may be lorechosed as hefenalter prowted, and, 1 dhess of whether the Morly agee oeclares
«eotns Dbt due and payable and ths mongage subyect 16 loreciosure, the Mortgagee may, but shall not be obiigated to. msure (he Real Fstate for s full wisurabie value {or lor Such ‘esser amourt

© o MAarigagee rmay wish} against such rsks of 10ss, lor its own benefd, the proceeds from such insurance fless the cost of collacting same). f collectad, 10 be credited aganst ihe Delt, or 3t the eleclion

o Morgagee, siich proceros may be used i repaiing of faconsitucing the mproverments iocated on the Real Eslate.

* amourds spent by the Mortgagae fon insuance of lor the payment of Liens or 1o+ the payment of any amaounts under any prof morgages shal become & debl due by the Mongag o and at once
., bile, wihout demand upon of nelice 12 the Mortgagar, and shall be included in the Debt securad by the lien of fhis morgage, and shall bear interest rom date of payment by he Alorgagee unid
11 ul the rale of nteres! payable rom tme 1o time on the Note, or such lesser rate as shall ba the maximum permitted by law, ang § any such amoun is not paid in Il mmedialely by the Mongagor.
~ - 1 thee oprion of Ihe Mortgagee 'his morgage shall be in defautt and subject 10 immediate foreciosure in a8l reSpects as providkad by iaw and by the provisons hereof.

‘, 1yt 1o the nights of the hoider of the prior morigage, f any, setforth above, the Mortgagor herety assigns and pledges io the Morigagee the lollowing property, nghts, clams, frents. profits, ssues

) ETHLBS

i Allrents. profis. issuas, and revenues ol the Peal Estate from time 1o 5me acoruing, whether under leases. o tenancies niow &xisiing or hereatter crealed. reserv-
ing) 10 the Mortgagor, 3o long a6 the Mongager & net in delaufi hergunder, the nght 1o recerve and relat such rants, profits, ssues and revenuas,

2 Aliudgments, awards of damages and setfements heraahier mage resulting from condemnation proceedings. or the powes o eminerd domain, or for amy damage
twhether caused by such taking or otherwise] to the Real Estate, or any part lherack, or 1o any rights appurtenant tharess, ncluding any award for change of grade
of streets, and al payments made lor the veluntary sle of the Real Estate, o any parl thereo!, n heu of the exercise of 1nhe power of emnent domain. The Morigagee
& hereby autrorzed on behalf of, and in the nama o, the Morgagar 10 execute and deliver vald acqutiances lor, and appeal rom, any such udgmants of awards.
The Marlgagee may apply all such sums so received, or any part therecl, aher tha payment o all Ihe Morlgagee's expenses, ncluding cout costs and atlorneys ees.
on tne Debt n such manner as the Morigagee elects. or, 3t the Morgagee's oplion, the enlbre amourtt or ary part thereal so recenved may be releasad or may be used
o rebuild, repaic of restore any or all of the improvements located on the Real Eslate.

"t Acelagor agrees (o take good care of the Real Estate and all mprovements localed (harzon and nct o commi o permil any waste therson, and & all iIMes 10 Maintain such :mprovements n
-, rieod condlion a5 ey now dre, leasonatie wear and lear excepled. -

i thstanding any other provision of this mortgage of the Nete, 1his mortgage shall be deemed io be n default and the Debt shall become immedckaioly due and payabie, al e gpron of he Mor-
1o, pon Ihe sie. lease wanstor, or mortgage by the Morgagor of all or any part ol or & o any inlgrest i, the Real Estate, ncluding transier of an intarest by contract to sell.

'+ Morgagee ray make or cause 10 be made reasonable entries upon and nspections of the Real Estate, provided that the Morgagee shall give the Morkgagor nolice prior 1o any such inspechon
.oy reasoratle cause tharetar relaled to the Morigagee's inlerest in the Real Estate.

rennl 1r any notice required under applicable law 1o be given in 2nGther manner, any notice under this morigage (a) may b given 1o the Morigagor [ the same party as the Note Maker) in the manner
%1 0 the Note, (5] may be grven lo any other Mavgagor by delivering such nolce 10 the Mongagor [or any one of them 4 more than one} or by mailryy such natice by firt class mad addressed
-~ Morlgagor at the address of the Real Estate or any other address on the Mortgagee's reconds or at such olher ackiress as (ha Mongagor shak designate by nolice 10 Ng Mofgagee as provicied
Cnain anef [¢) shall ba given1othe Maongagee by first class mad 1o the Morigagee's address staisd herein of 1o such olher address as the Morigagee may designate by notce 1o the Movtgas;or as prowded
et Any nobce Lnder this mortgage shal be deemed to have been given 10 the Note Maker, the Morigagor o the Morgagee when given in the manner desgnaled hergn,

T Mofgagor shall comply wilh the provisions of any lease if this mongage is on 2 leasehokd. I ths morigage sson a LN i 8 CoRCOMNIM of & plannad unt development, the Mongagor shal pedorm
.1 fra Morgagor s cbhigalions under he deciarabon ol covenants Gieating of governing the Condominim of planned und deveiopment, the by-taws and reguiabions of tha condomirm or planned
1 iz eplopment, and consltent documents, ak as amanded. M & condominium or plannedd uni development rider ie exacuted by the Morgagor and réconded logether with this mongage. the Covanants
4 & reemants of such nder shall be ngorporaled inlo and shall amend and supplement the covenants and agreaments of this mongage a5 1 the rger were par heragf.

"t Morgagor agrees that no delay of ladure of tha Morigagee to exarcise any opbon (o Jaciare the Dbl due and payabie shall be deemad a waver of the Monigagee's right 10 exerc se such opbon,
et asloany pas of present delault, and it s agreed that no Lerms o condiions contained i this morgage may be wanved, atered or changed excapt by a writlen nistrument signed by ihe Mongager
1 eenod oeebehglt of he Morgagee by one of s officers.
J=an occurrence of an evenl ol delautt hereunder, the Mongagee, upon biftfled or other proper legal proceeding deing sommenced fof the loreciosure of this morigage, shall be entitied to the appoint-
1l by any Competent court. winout nolice 10 any party. ol a receiver tor the renls, issues and profits of the Reat Estale. with power to kease and condrol the Real Estate, and with Suth Other Dowers as
sy b deemned recessary.

Jrasn condition. however, that i the Debt is paid in full {which Debt includes but i not limiled to the detyt evidanced by the Note and any and all exiansions and rengwals theraect. or of any part thereol,
i+ heresst on said debl and an any and 3l such extensions and renewals {inciuding without limeztion all amounts in the Unpaid Acerued intevest Acoound), and all advances by the Mortgagee under the
L 2 this morgane) and the Mongagee s rermnbursed lor any amounts the Morgagee has paidl in paymentt of Liens o insurance premiums of any prior mongages, and interest thereon, and the Mex:
1 tulflls all of he Morgagor's obligatons under this morgage, this conveyance shall be null and vod But # {1) any warranty or represeniation made in this mongage of n tne Nole is breached
¢ oeca0c lalse in any materal respect [2) defaull is made in the due performance or cbservance of any covenant or agreement of e Morgagor under s maongage of ol the Nole Maker under ihe
‘oo ) delaun is rnade n he payment 1o the Mongagee ol any sum paid by the Morgagee unoef the awthority of any provesion of this mongage: (4) the Del, or any par thereof, or any other ngetiledness,
1. pibon of labikly of the Note Maker, the Mavtgager, of any of them, 1o the Morgages remains unpaid when due {whether by acceleraion or otherwise), (5) e inlerest of the Mortgagee in the Real
[l ecames crdangered by reason of the enlorcement of any prior lien or encumbrance thergon; (6) any statement of lien 1 fled against the Aaal Estale, or any part thereol, under the stalules of
20 ima relating [0 the liens of mechanics and matetialmen (without regard 1o the existence of RoNgxsstence ol the debl or the lien on which such stalemend s based), (7) any law 15 passed mposing
i wrhonang the mposilion of aay specitic 1ax upon tis morgage o tha Debt or permitting of authorizing the deouchon of any such fax from the prncipal o inferest of lne Debt, or by vittue of which
.+ fiar, hen of assessment upon the Real Estate shall be chargeable agawst the owner of this morgage, {6) any of the stipulalions conained in thig & declared ywalid o inoperative Dy any

i1 9 competent juriscicion, (3] he Note Maker. the Mongagor, or any of them (a) shail apply lor o consent 1o the appaintment of 2 receiver, Tusiee of I thereof or of the Reai Estate o of 4l
. 1 5melanbal pan of such Mot Maker's or Mortgagor s assets, (0} fla 2 voluntary pefison In bankrupicy, {r,? iadl, o admid i wring such Note Maker's or Morigagor's inabitty. generally ' pay such NiAe
¢ ' a5 of MoRnagor's debils as they coree due, (d) make a general assignment for the beneht of cradrtors, {e) fe a petition of an answer seeking reonganization or an arrangement with creditors of laking
a4-artace of any bankruplcy, reorganization of INSolvancy iaw, or {i} ile an answer agmiting the material of or consent 1o, or defaull in answenng, a petilon Tiad agand any Mole Maker of
- andt T any bankruptcy. recrganization of insolvency proceedings. {10} a pettion shall be flad seeking hiquidation or recrganizabion of the Notg Maker, the Mongagor, o any ol them o rmore than
., ot Ine appeantment of a receiver, trustee of liquidaior of any Note Maker or Mortgagor of of the Aeal Eslale or of sl or a substantial pan of the assets of amy Note Maker o Morgagor 3nd such pelhon
ol rot be gsmised within 80 days atter the liing thereof, or {11} any other default occurs undér the Note, hen, Upon the happening of any one or more of said events, al the oplion of the Margagee,
1 pat balance of e Debt shall at anca bacome dug and payable and this morigage shall be subject to toreciosure and may be foraciosad as now provided Dy law in case Of past: Cue morgages:
1 e Mongagee shall be authorzed 1o take possession of the Real Estate and, after pving al least -one days notice of the tme, place and terms of sae by publication once 3 week iof INee
(et Ube weaks n Some newspaper published in the county in which the Real Estate s iocaled, to sell the Real Estata in hont of the courthouse doar of said county, at public ouicry, 1o the highest tiddef
e oot and to apply \he proceads of said sale as lollows: first, 10 the expense of advertising, sefing and comveying the Real Estate and loraciosing this mortgage, inclucing reasonabie atormeys’ fees,
a3y, 1o tha payrnent in full of he balance of the Debt in whatever order and amounts the Morigagee may elect, whether the same shall or shall not hava fully matured al ihe dale of sad sale, b no
et shal ba collected beyond the day of sale; hird to the payment of any amounls nat have hean spent, of that i may then be necassary 10 spend, in paying Nsurance premiums. Lwens, any pror
r wleiges of olher encumbrances related 1o the Real Estale, wih interest thereca, and. fourth, the balance. ¥ any. o be paid 1o the party or parties appearing of record i be the twner o the Real Eslale
.+ the L me of the sale, after dedLcting the cost of ascertaimng who is such owner. The Morigagor agrees that the Morigagee may ud at any sale had under the leims ol this morgage ard May purchase
. Real Eglate o tha highest bidder therelor, Al the foreciosure sale the Real Estate may be offefad for sale and soid ag a whole without frst offering 1 in any other manner of & may be offered for sale
a4 5080 n any other manner the Morigagee may elact

Tne Morgagor agrees o pay all costs, including reasonatle attomeys’ fees incurred by the Morigagee in coflecting or securing or atiempting to collect of securs the Debt, or any part theteol, r in
- feuding of allempting to defend the priovity ol this mavtgage against any lien of encumbrance on Ihe Real Estate. urdess Ihis morgage is heren expressly made subyect to any such iien or encumbrance,
oo all osts incuered in the loreciosure of this mongage. eher under the power of sale contained hevein, o by wiue of tha decree of any coun of competent ursdiction. Tha full amount of such Costs
r --rod by tha Mongages shal be a pant of the Debl and shail be secured Dy [his mongage. The purchaser al any such sale shall be uider no obligation 10 98a 10 the propar applicaton of he purchase
1. In the event of a ste hereunder, the Morigagse, of the owner of the Debt and morigage, o auctionser. shal executa lo the purchaser, for and in the name of the Morgagor, a deed 1 the Real Estate.
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gl o singular words used herein lo designate the Nole Maker(s) or undersigned shall be construed 10 refer 1o the maker or makers of tha Note and this mongage. respecivaly, whethar one of more
<. ral persons, Corporalions, associations, partnerships of other anlities. Al covenants and agreements herein made by the undersigned shall bind the hews: personal representalives s1.CCessors and
e ol the undersigned, and every opton, right and prdege herein reserved or secured 1o the Mortgapee shal inurg 1o the benefil of the M A SUCCESS0MS Brd assigns

' HITHESS WHEREQF, the undersigned Mortgager has (have) executed this snstrument on the date e /

L -

oan XK. Henso

{Seal)

INWITNESS WHEREOF  the undersigned Mortgagor has causad this insirurnent to be executed and attested by its duly authorized corporate officers on the date
Leot wntlan above.

(Marrea of Corporation)
M TEST:

i ts

AFFIX CORPORATE SEAL

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

Slae of Alsbama } v

t, the undarsigned aulhorty, in and for said counly in 83id etats, heraby cartdy that John L, Henson, Jx, apd wife Joan K. Henson
«1ose name(s) Xi{are) signed 1o Ihe foregeing instrument, and whaidare) known 1o me, acknowledged before me on this tlay ihal, being informed of the coments of

cond nstrument ___ L NEY sxeculad the same voluntarily on the day the same Dears data. a6
Cheen undar my hand and official seal, Ihis 28th day of August

NOTARY MUST AFFIX SEAL

EWASLED  1LDeedTax

2. Mig. Tax 4.9591
3. Recording Fee 759-'

P + 00
G L ik T 4. Indexing Fee .
JUTLE o e R TOTAL S 4.2

It s reirument preparedby; M 81118 Richey

tHame) AmSouth Bank N.A.

[Acdress) P. 0. Box 11007 Birmin_gham, AL 35288

Consumer Mortgage - John Hand -~ 16th floor
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