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State of Alabama
Shelby County
MORTGAGE i
This indenture is made and entered inta this___4th day of September .19__B6 : by and between
B David Shepherd, a married man and H. E. Shepherd, a warried man
— ' . (hereinalier called
“Mortgagor”, whether one or more) and National Bank of Commerce of Birmingham, s national banking essociation {hersinafter called "Mortgagee”).
WHEREAS, David Shepherd, a married man and H, E. Shepherd, a'married man
i (are) justly indebted to the Mortgagee in the amount of Thirty Thousand and 00/160 . —m———— —— =
e e e i e i e e e e e dollara(s 30,000.00 ) aa evidenced by that certain promissory note dated 9/4/86
_ which bears interest as provided therein and which has s final maturity date of 9/4/87

Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said nots or notes and sny and all extensions
and renewals thereof, or of any part thereol, and all interest payable on all of said debt and on any and all such extensions and renewals (the
apgregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon. is hereinafter collectively
called “Debt™ and the compliance with all the stipulations herein contained, the Morigagor does hereby grant, bargain, sell and convey unto the

Mortgagee the following described real estate situated in Shelby County, Alabama (said real estate being
hereinafter called “Real Estate™):

Lot 2, according to the survey of Owens Industrial Park, as recorded in
Map Book 8 page 181 in the Office of the Judge of Probate of Shelby
County, Alabama; being situated in Shelby County, Alabama,

This is not homestead property.

The full proceeds quoted above was applied toward the purchase price
of the within described property closed simutaneously here %h.

National Bank
of Commerce

F.Q. BOX 10686 -
BIRMINGHAM, AL ABAMA 35202-0888
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Together with all the righta. privileges. tenements. appurtenances and fixtures appertaining 1o the Reat Estate, all of which shall be deemed
Heal Estate and conveyed by this mortgage.

To have and to hold the Real Eatate unto the Mortgagee. its successors and auiﬁnn forever. The Mortgagor covenants with the Morigagee that
the Morigagor is lawfully seized in fee simple of the Real Estate and has a gond riilt to sell and convey the Real Estate as aforesaid; that the Real
Fstate is [ree of all encumbrances, except as otherwise set forth herein. and Lhe Mortgagor will warrant snd forever defend the title to the Real
Estale unto the Mortgagee, against the lawful claims of all persons.

This morigage in subordinate to that certain mortgage from

to
dated and recorded in Volume , Bt pege in the Probate Office
| County, Alabama,
~ The Mpﬂgafnr hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the ths following
information: (1} the amount of indebtedness secured by such mortgage; (2 the amount of such indebletﬂm that s unpaid; (3} w any amount
pwed on such indebtedness is or hoaa been in arrears; (4) whether there is or has been any default with to such mortgage or the indebtedness
ggcur;;:l tii.huruby; and (6) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
time me.

If this murtgnia is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal,

interest or any other sum payable under the terms and provisions o auch prior morigage, the Mortgagee may, but shall not be obligaied to, cure such

Yen) default, without notice to anyone, by pnyingewhntever amounts may be due under the terms of such prior ge 30 88 to put the same in good

- e nding; and nnfI and all payments so made, together with interest thereon at the rate of 8% per annum or the highest rate then permitied by

law. whichever shall be less, shall be added to the indebtedness secured by thia mortgage. Any such amount paid Mortgagee, with interest

s thereon, shall be immediately due and payable; and, if such amount is not ‘ni in full immediately by Mortgagor, then, at the option of the Mortgagee,
<2 this mortgage shall be in default and subject to immediate [oreclosure in all respects as provided by law and by the provisions hereof.

[

() For the purpose of further securing the psyment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priority
aver this mortgage (hereinafter jointly cal J “Liens™, and if default is ma!o in the payiment of the Liens, or any part thersof, the Morigagee, at ita
ootion, may pay the same; (2} keep the Real Estate continuously insured, in such manner and with such companies &8 may be satislactory to the

ortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insursnce policy with standard extended

— cmreragn endorsement, with loas, if any, payable to the Mnrtgaﬁﬁ. as ite interest may appear; such insurance to be in an amount sufficient to cover
= +he Debt and the indebtedness secured by any prior mortgage. The oriﬁinnl insurance policy end all replacements therefor, shall be delivered to and
S held by the Mortgagee until the Debt ia paid in full. The insurance policy must rovide that it may not be cancelled without the insurer giving at
leaat Mifteen days prior writien notice of such cancellation to the Mortgagee at the following addrese: Nationa) Bank of Commerce of Birmingham,

P 0. Box 10686, Birmingham, Alabama 36202, Attention: Loan Departroent.

Subject to the rights of the holder of the prior mortgage set forth sbove, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now ot hereafter tn effect which insures said improvements,
or any part thereol, together with all the right, title and interest of the Mortgagor in and to each and every such ﬁm , including but not limited to
all of the Mortgagor's right, title and intereat in and to an premiums paid on such hazard insurance, including all righta to return premiums, If the
Maortgagor fails to keep the Real Eatate insured as specilied above then, at the election of the Mortgagee and without notice to any person, the
Mortgagee may declare the entire Debt due and payable and this morigage subject to foreclosure, and this morigage may be foreclosed as hereinalter
pmvideﬁ; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage mﬁect {o foreclosure, the Mortgagee
may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) againat
such risks of loss, for its own benefit, the !lllruceedn from such insurance (ieas the coet of collecting same), if collected, to be credited nﬁ::wt the Debt
or. at the election of the Mortgagee, such proceeds may be used in repnirinﬁanr reconstructing the improvements located on the ] Estate. All
amounts apent by the Mortgagee for insurance or for the payment of Liens shall became 8 debt due by the Mortgagor and at once payable, without
demand upon or notice to the Mﬂrggpagnr, and shsll be aecured by the lien of this mortgage, snd shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the 'B:ior mortgage set forth above, if any, the Morigagor hereby plodges and assigns to the Mortgagee as
further security for the payment of the Debt the following rights, claims, rents, profita, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time sceruing. whether under leasss or tenancies now existing
or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
such renta, profits, issuss and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation procesdings or the taking of the Real
Entste, or any part thereof, under the power of eminent domain, or {or any dmmage (whether caused by such taking or otherwise) to
the Rea] Estata, or any part thereof, or to any rights appurtenant thereto, mcluding any award for l:h.ln"f: of grade of streets, and all
Rymenu made for the voluntary sale of the Real Estate, or any part thereof, in lieu o the exercise of power of eminent domain,

e Morigagee ia hereby authorized on behslf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
I?p&ll from, any such judgments or awards. The i!nrtga ee May apPlr all such suma so received, or any thereof, after the payment
of a1l the Mortgagee's expenses, including court costs an nttnrneri fees, on the Debt in such manner a9 Mortgagee elects, or, at the
Mortgagee's option, the entire amount or angﬂpart thereof 8o received may be released or may be rebuild, repair or restore any or
ull of the improvements located on the Rea) Eatate E’-ﬁr

The Mortgagor agreen to take good care of the Real Estate and sll improvemants located ihereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonsable wear and tear :

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest therein, is mltﬁ conveyed or transferred, without the Mortgagee's prior writien consent, the Morigagee ml‘y at its option, declare the Debt
immediately due and payable; and the Mortigagee may, in its sole discretion, require the payment of & higher rate of interest on the png.md rincipal
portion of the Debt as a condition to net exercising such option to accelerate the Debt. The Mortgagor agrees thal the Mortgagee may, il the Mortgegee
desires. accelerate the Debt or escalate the rate of intereat payable on the Debt for the purpose of {1} obtaining a higher rate of interest on the Debt
or (2) protecting the security of this mortgage.

The Mortgagor egroes that no delay or failure of the Mortgagee to exercise any o tion to declare the Debt due and payable shall be deemed a waiver
of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terma or conditions contained in this

?E:ﬂ age may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
officers.

After default on the part of the Mortgagor, the Mortgages, upon bill filed or other proper legal proceeding being commenced for the foreclosure of

this mortgage, shall be entitled to the appointmeént by any nnmEt.:nt court, without nolice to any party of a receiver for the rents, issues snd
profits of the ™’ ‘“;,E 2 te, with power to lease and control the Real mth such other powers as may be deemed ﬂm
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Upon ¢condition, however, ihat il the Mortgagor pays the Debi {which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and
renewals) and reimburees the Mortgagee for any amounts the Mortgagee has paid in payment of Liens. or insurance premiums. snd sums due under
any prior mortgage, and interest thereon, and fulfilis all of its obligations under this mortgage. this conveyance shall be null and void. Bul i (1) any
warranty or represenintion made in this mortgage i# breached or provee false in any material respect; (2) default is made in the due performance of any
covenant or agreement of the Mortgagor under Lhis mortgage; {3} default is made in the payment to the Mortgagee of any sum paid by the Maortgagee
unter 1the ﬂutﬁurit}' of any pravision of this mortgage; (4) the Debt, or any part thereof, remains vnpaid at maturity; (5} the interest of the Mortgagee
in Lhe Ren] Estate bacomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: {6} any statement of lien is filed agninst
the Heal Estate, or any part thereof, under the statuies of Alabama relating Lo the liens of mechanics and materialmen {without regard Lo the existence
or nonexistence of the debt or the lien on which such statement is based). {7} any law is passed imposing or aulhorizing the imposition of any specific
tix upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall ge chargeable against the owner of this mortgage; (B) any of the stipulations contained
in this mortgage is declared invalid or inoperative by ani{l court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent
to the appointment of a receiver, trustee or liquidator thereol or of the Heal Eatate or of all or a substantial parl of such Morigagor's asseis, (b) he
atjudicated a bunkrupt or insglvent or file a voluntary petition in bankruptey, (¢} fail, or admit in writinusuch Mortgagor's inability ﬁenerally to pay
such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of creditors, (e) file a petition or an nnawer seeking reorganiza-
tion or an arrangement with creditors or taking ndvnntn[ﬁuf any inmlvencgﬁlaw. or {1 file an answer admitting the material allegations of. or consent
to, or default in answening, 4 petition Is“Ed againsi such Morigager in any bankrupicy, reorganization or insolvency proceedings, or {10) an order lor
rehef or other judgment or decree shall be entered by any court of competent jurisdiction. approving a petition seeking liguidation or reorganization
of the Martgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a
substantial pari of the nasets of any Mortgagor, then, npon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid
halance of tfw_ Debt {which includes principal and sccrued interest) shaﬁ at once become due and payable and this mortgage shall be subject to lore-
¢lnsure and may be foreclosed 88 now provided by law in case of past-due mortgéges; and the Mortgagee shall be authorized to take possession of the
Real Estate and, after giving at least twenty-one daya notice of the time, place and terms of sale lﬂpulﬁicntiﬂn once a week for three consecutive weeks
in some newspaper published in the county in which the Real Eatate is located, to sell the Real Estate in front of the courthouse door of said county.
at public outery, o the highest bidder for cash, and to apply the proceeds of said sale as follows: firat, to the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage., mr:ruding a reasonable nttorney’s fees (provided, however, that if this mortgage 15 subject
to § 5:19-10, Code of Alabama 19785, such attorney's fees shall not exceed 15% of the unpaid [Tebt after default and referral to an attorney not a
salaried employee of the Mortgagee and no such attorney's fees shall be collectible if the original principal amount or the original amount financed
dova not exceed $3(KN, second, to the payment of any amounts that have been spent, or that it may then be necessary to ¥pend, in paying insurance
premiums, [iene or other encumbrances, with interest Lhereon; third, to the payment in full of the balance of the Debt {(which includes principal and
accrued interest) whether the same shall or shall not have fully metured at the date of said sale, but no interest shall be collected beyond the day of
siale; and fourth, the balance, if any, to be paid to the party or ;ﬂrtien appearing of record to be the owner of the Real Estate at the time of the sale,
alter deducting the cost of ascertaining who is such owner. The Mortgagor agreea that the Murtﬁagee may bid at any sale had under the terms of this
mortgage and may purchase the Real Estate if the highest bidder therefor, At the foreclosure sale the Real Estate may be offered for saie end z0ld as
a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorney's fees (nat exceeding 15% of the unpaid Debt after a default and referral to an
attorney not o salaried cmplayee of the Mortgngee, if thia martgnge ir suhjoct to § 5-18-10, Code of Alnbama 19758, nnd no auch nttorney’s Tiea
shdl b cotleetible if ihw original principsl amount or originul umount finsnced does bol exceed $300) incurred by the Mortgagee i collecting or
securing or attempting to collect or secure the Debt, or sny part thereof, or in defending or attempting to defend the priority of this mortgage
ngainst any lien or encumbrance on the Real Estate, unless thia mortgage is herein expressly made subject to any such lien or encumbrance; and/or
all costs incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of sauch coats incurred by the hﬁtgagm shall be a part of the Debt and shall be secured by this mortgage.
The purchuaser at any such sale ehall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,
lheh {H'EI,E;IEEE, or the owner of the Debt and mortgege, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed
to the Heal kstate.

Plural or singular worde used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether

one or more nalural persona, corporations, associations. partnerships or other entities. All covenants and agreementas herein made by the undersigned
shall bind the heira, personal representativen, successors and assigns of the undersigned; and every option, right and privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.

[n wilness whereol, the undersigned Mortgagor has thave) executed this instrument on the date first written sbove,




‘This ina tprqnudhy:

Name: National Bank of Commerce

Addross: o/ P-0. Box 10686

Birmingham, Alabama 35202
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ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

[ the undersigned suthority. s Notary Public, in and for 3aid county in said state, hereby certify that

whose name(s) as {(general) (limited)

a {n)

psriner(s) of

{generall (limited)

partnership, and whose namel(s} is (are) signed to the foregoing instrument, and who is (are) known to me, scknowledged before me on this day thal,

being informed of the contents of said instrument, (he) {she) {they), a8 such

partner(s), and with full authority,

BEAL uled the same volunterily for and as the act of said partnership.

(iiven under my hand and official seal this day of 19
AFFIX NOTARIAL SEAL
Notary Public
My commission expires:
i
e
Ly ACKNOWLEDGMENT FOR INDIVIDUAL(S) o
ar SR
gate of Alabama
* Jefferson County
-
:§ I. the undersigned suthority, in and for said county in said state, hereby certify that David Shepherd, a married man

and H. E. Shepherd. a married man

the day the same bears date.

whoee nama(a} is l[arel signed to the forego
me. acknowledged before me on this day that, being informed of the contents of said inatrumant, (heX

Gwenundﬁtrﬂy'hangf%ufﬁcmlmlthm 4th  gayor September
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ooV, iISE My commission expirdY_COMMISSION EXPIRES AUGUST 19, 1987
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e ACKNOWLEDGMENT FOR CORPORATION ~ *1 tertity rips th
7‘ u: 00 WSTRUMINT WiSFILED
State of Alabama 10.00
oo 1986 SEP -8 AR 41
County e
Jﬂm f?_‘b’?lfp“uﬁ._}‘ﬁ_.
[, the undersigned authority, in and for said county in said etate, hereby certify that (Tt S - K r
_ whose name as of :

& corporation, is signed to the foregoing instrument,

and who is known to me, acknowladged belore me

on this day that, being informed of the contents of said inatrument theXshe), as such officer, and with full authority. executed the same voluntarily

foor and as Lhe act of said corporation.

(viven under my hand and official seal this

day of

.19
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instrument, and who s {are) known Lo
lhnﬁlht_ﬂ executed the same voluntarily on
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