This Instrument Prépared By:

2019 3rd Ave. No.
. Birmingham, AL 35203

State of Alabama’' ' ) B (LO‘?

County of Shelby )

[$pace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon ........S BLiZiyyiinieioiressiossiosisssrmasassssnsnaany
19.86.... The grantoris ...Jehnnie.. aﬁlﬂl’.‘?ﬁﬂﬂd‘ﬂ}fﬁnﬁiﬂgé'SIEtun .
............................................................................. (“"Borrower™). This Security Instrument is giyento......CRS....................
....... Mortgage. COMPANY.s..LBGu e iicnssncnnennns, WhiCh i5 OFganized and existing
under the laws of .......... the. State..of. Alabama......., snd whose addressis ...10..Qld Monkgomexy...
....... Highway,. . Blrmingha,. AL..32800 i g esgsannencens Sa.cnd:r“).
Borrower owes Lender the principsl sum of ...Gne. hundred. £ifteen. thousand. and ne/100 .
.................................................................. Dotlars (U.S. $.1.15.,,000..00......). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note"'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .....0ctober. 1, 2001 e This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all cther sums, with interest, advanced under paragraph 7 to protect the security of this X
Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Securnity Instrument and .
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in e RELRY. e County, Alabama:

Part of the SW l/h'ﬁf N 17& of Section 26, Township }9 Snutﬁ, Range 3 West,
Shelby County, Alabama, being more particularly described asTfnlluws:

) : o . . o 2 _ _ . 1 . '
From the Northeast cormer of said 1/4-1/4 section rur in a Westerly direction
along the North line of said 1/4-1/4 section for a distance of 533.00 feet;
thence turn an angle to the left of 90 degrees 12 minutes 28 seconds and run
in a Southerly direction for a distance 'of 781.44 feet to an ‘existing iron
pin being on the North right of way line of Shelby County Highway #272 being
the point of beginning; thence turn an angle to the‘rlght-uf 180 degrees
00 minutes and run in a Northerly direction for a distance of 323.40 feet;
thence turn an angle to the left of ‘61 degrees 00 minutes and run 1n a
Northwesterly direction for a distance of 32.68 feet; thence turn an angle
to the left of 3 degrees 45 minutes and run in a Northwesterly direction
for a distance of 42.06 feet; thence turn an angle to the ¥1ght_nf.3?
degrees 08 minutes 15 seconds and run in a Northwesterly direction for a
distance of 93.23 feet; thence turn an-angle to the left of 95 degrees
57 minutes 30 ‘seconds and run in a Southwesterly direction for a distance
of 101.02 feet: thence turn an angle to the left of 38 degrees 40 minutes
and run in a Southwesterly direction for a'distance of 367.73 feet to an
existing iron pin being on the North right of way line of Shelby County

Highway #272; thence turn an angle to the left and run 1n an Easterly

" direction along said North right of way line for a distance of 308.74
 feet, more or less, to the point of beginning.
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Situated in Shelby County, Alabama, .

-F . o l.

which has the address of ......1802. Cahaba River. Estates.. ... ... Bessemer .
- ' " IStreet] | [City]

Alabama " ....35023 .o eireisrenns. (CProperty Address”);
o [Zip Code]  ° . , - L

' To HAVE AND 70 HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and al! casements, rights, appuricnances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or h er a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ubnv:yed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. S - '

" THIS SECURITY INSTRUMENT combines uniform mvcﬁaﬁts for national use md!'nup-unifunn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

f
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalt pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"“Funds’’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yecarly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may ::stlmat: the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
r:qulrcs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional munty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Pmpcrty is sold or acquired by Lender, Lender shall apply, no later_
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Securnity Instrument. |

3. Application of Payments.. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionty over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactery to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of nolice. -

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the peripds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unrcasunably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shall mcludc a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If -
RHorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. |

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Bdrrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal prodpding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secunty
fnstrument, appenring in court, paying reasonable attorneys’ fees and entering on the Pmperly to make repairs. Although
l.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona!l debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at tlu: Note rate and shall be payable, with interest, upon® notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
vhall give Borrow er notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

| 9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums secured by this Security Instrumeni shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ! S

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. y

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sum§ secured by this Security Instrument granted by Lender to any successor n
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest,
L_ender shall not be required to commence proceedings against any successor in interest' or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of or preclude the exercise of any right or remedy. |

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenarts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and thai law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  1f enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. ;

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deerned 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, af its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Bob!z:?

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender atl sums which then would be due ander this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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) “NDN UNIFORM COVENANTS '" ower gpd f.f‘iif;g'i" h:r cgvpnant and apree as rnlluws,

J9. Accelerallﬂn' h‘emed'lu ﬂ- | give r,ntica tp 1Born:n!n.':r priar to nccelqntiun fulluwing Bnrrpwer i
hrem:'h of any t,:uvenpnt or igreen;gq{ in this Securitr Inltrlqngqnq (but not prior to qccelqratinnl ynder paragraphs 13 and 17 p
unless Ipplicnl?lq hw prnvides nther fs‘L Thq nutlcg shall specify: (a) the default; (b) the action required to cure the
default; (¢t) a date, not lesg than 30 days from the date the notice is given to Borrower, by which the default must be cured;

‘ind (d) thnt fmlure to cure the df.fqult un n; hefure the dape sp-eciﬂgd in tht notice may result in acceleration of the sums .
secured by this Security’ Instrument _pudt pal{; of the Property, The no;lr.e shatl {urther inform Borrower of the nghl to
remsute ‘after ncceleratinn and ‘the right to brmg 1 cqurt nctinp to assert the nnn-en:tenqe of a defnu!t or any other
defense of Borrower to nccelerltlnn ﬂ.nél" nl: Tf'the de{ault is nn; cured on or before the date 5per.iﬁed in the notice, Lender
at’its option’ may require immedmte plyknr.nl in’ full qf all sums mure-d by this Security Instrument without further
demand and may invoke the power of sale and any othér remedies permitted by applicable Taw. Lender shall be entitled to
colléct’ all exp«enses incurred in pp‘rful‘pg the reme.d;&q prntided in thu paragraph 19 inq:ludmg, but not limited to,
reasonable ntlurneyl fees and costs of § tl‘p ﬂidtnce .

Fv U If Lender invokes the puwei' of ule, Lender :hlll ghre a cupr of a nuti:e to Burmwﬁr in the manner pravided in
paragraph 14. Lender shall uhliih the hotice of sale once a week for three consecutive weeks in & newspaper published in |
e SRR LBV i County, A’lnbumn. and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the Cnunq Cﬂurthuuse of this County. Lender shsll deliver to the purchaser Lender's deed
conveying the Property, Lender or its dﬂignee may purchlse the Property at nny sale, Barruwer covenants and agrees
that the proceeds of the sale shall be npplled in the following order: (a) to all expenses of the ule, including, but not Jimited

to, reasonable attorneys’ fees; L) td nll sums :ecured Br this Sm.:urit:,r Inltrument nnd {¢) ‘any excess to the person or
persun: legally entitled to it. ' e

*'20, Lepder in Pussesslun[ Upan acccleration under paragraph 19 or abandonment of the Property, Lender (in,
pci'sun; by agent or by judicially’ appomt:d receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Pmpérty mcludmg those past due. Any rents collécted by Lender or the receiver.
shall be nppllcd first to pa,ymcnt "of the costs of manag:m:dt of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums’ on receiver’s bonds and reasonable attorneys’ fees, and thr.:n to the sums secured by

thig Sfu:unty Ins:rumcnt; Ll e S J, .
© Y21 Release, Upun'pa}rmtnt of IH sum wcurcd by thls Sacunly Instrumcnt Lcndcr shnll rcle;asc thls Sccunty
o Instrumcnt wuhnut charge to Burmwar. Hﬂrmwcr shall pay any r:curdauun costs. - . . .-
CC:% L 22, anen Borrower waives all rights of ‘homestead exemption in the Property and rchnqmshcs all nghls ﬂf
s cunﬂyandduwcrmthcl’mperty e T A SR
E 23 Riders to this Security lnii:rument If one or more riders are executed by Borrower and recorded together wlth

- tl-us S:cunt y Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and

) supplement the covenanis and ugr:cmanls of this Sccunty lnstrument as if the nder{s} were a part of this Sccunly |
C.:]Instrum:nt {Check applicable box{es)] s+ - 0 o0 Lot X

Adjuslnbh: Rate Rider :: v - {.} Condominium Rld:'r' - [[] 24 Family Rider

II; 1I ' 1 LI 1

fgT Graduntcd Fnymcnt R:dcr ' [[] Planned Unit Development’ Rider

Othgr{sj {spcc“.y] . .'-“ .:: .:.'. : .!. :; 1-“1 hﬁ".h :.. : .. :. | l_l; ‘ , il

l.;'.:-.i,. B T

BESK

BY SIGHIHG BELOW, Borrower accepts’ and ‘agrees 10 'the terms and mv:nnnu “contained in this Sccurlly.
Instrum:m and in any rider(s) :mcuted by Bnrrnw:r and r:curdcd with it,

Witnesses: S CE e b o

STATE OF ALABAMA, Jefferson - Countyss: |

o

‘Onthis 2nd . dayof, Sept. ,19 86,1, Betty Sue Heaps
a Notary Public in and for said cnunty and in said statc. hereby certify that Johnnie W. Slatnn and
Billie G. Slaton . whose name(s) are ' 'signed to the
foregeing conveyance, and who '  are known (0 me, ncknawlcdg:d before mg that, being inforimed of the
contents of the conveyance, he execut:d the same voluntarily and as their , -.acton |.h: day the same
bears date. o |
Gwcn under my hand and seal of office this the 2nd day of Sep tember DU TR 1+ 539

o

My Commission expires:

January 30, 1989 :
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