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THE STATE OF ALABAMA. }

JEFFERSON COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the vndersigned Perry 0, Tallie and wife, M. Margaret Tallie
, of the City of Birmingham . County of Shelby
and State of Alabama . party of the first part thereinalter called the Mortgagor), has become justly
iIngebted unto MortgageAmerica, Inc, '

, & corporation organized and existing under the laws of  he State
of Delaware . party of the second part (hereinalter calied the Morigagee). in the full sum of

Fifty Nine Thousand Five Hundred Eighty One and no/100--—--- Dollars (3 59 581 .00 ),

money lent and advanced. with interest al the rate of nine and one-half per centum

( 9.50 %) per annum untii paid. for which amount the Mortgagor has signed and defivered unto the said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payabie at the
office of MortgageAmerica, Inc, P.0. Box 10581

in Birmingham, AL 35201 rats ¢r place as the holder may designate in
writing, in monthly installments of Five Hundred and/H9/100-——-

Dollars ($ ) 500.99 ).commencingon the first dayof Oc tober .19 86 ,andonthe
first day of each month thereafter until the principal and interesi are fully paid, except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of September 2016

WHEREAS the said Mortgagor is desirois of secuning the prompt payment of said nole and the severat installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebledness accruing to the Mortga-
gee on account of anv {uture payments, advances, or expenditures made by the Mortgagee as hereinaller provided:

NOW, THEREFORE. in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
Perry 0. Tallie and M. Margaret Tallie
in hand paid by th: Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-

ment of said indebtedness as it becomes due they the said mortgagors
do hereby grant, bargain, sell. and convey unto the said Morigagee the lollowing described real property situated in
Shelby County, Alabama, to wit:

"SEE ATTACHED FOR LEGAL DESCRIPTION"

The proceeds of this loan have been applied on the-purchase

price of the property described herein conveyed simultaneously
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together with the hereditaments ancé appurtenances thereunto belonging. and also together wigh all equipment and fixtures for
heating and hghting now or hereafter instalied therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights. privileges. and appuncnanbﬁﬁh:r:unm helonging or in anywise
appertaintng unto the said Morigagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that | they are seized of said real property in fee simple. and have a
good right 1o sell and convey the same: that the property is free from all encumbrances and that the Morigagor. 2nd Moriga-

gor's heirs. excculors, admimstrators. next-of-kin. and assigns will forever defend the same unto the Morigagee and assigns
against the claims of all persons whomsoever:

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreementas, that is to say:
1. Thntthe Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by thesaid note, at thetimes and in the
nuinner therein provided. Privilege jg reserved to pay the debt i:ymle or in part on any installment due date.
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2. Togcther with and in addition 1o the monthly paymentsof principal and interest payable under the terms of the note secured hereby,
the Martgagor witl pay ta the Mostgagee, on the first day of each month until caid note is fully paid, the following sums:

il A sum ogual to the ground rents, if any, next due, plus the premiuma that will next become due and payable on policies of fire and other hazard
insurinice covering the mortgaged property, plus taxes and assessments next due on the mortgaged property {all as estimated hy the Mortgagee) less
all sums alrendy paid therefor divided by the number of montha to elapre befors one month prior to the date when such ground rents, premiums, taxes
nnd aszessments will become delinguent, auch sums to be held by Mortgagee in trust to pay said ground rents, premiuma, taxes, and special
ILRECHS e il

(i Al ppyisents mentioned in the preceding subsection of Lhm paragraph and all payments to be made under the note secured hereby shali be added
togrether and Dhe aggrepgate amount thereof shall be paid each month in & single payment to be applied by the Mortgagee to the following items in the
prder sot torth;

til pround rents, tuxes, special aguegsments, fire and other hazard insurance premiums;
Ui intercest on the note secured hereby; and
lin  amorization of the principal of asid note.
Any deficiency in the amount of any such aggregate month!y payment shall, unleas made goad by the Mﬂrtgagnr priny to the due date of the next
such pavmenl, constitute an event of default under this mortgage. The Mortgagee may collecl a “late charge™ not to exceed four cents (4¢) for
each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent paymenis.
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4. Ifthetotslofthe payments made by the Mortgagor under (a) nfparagmph 2 preceding shall exceed the amount of the payments actually
mide by the Mortgagee for ground rents, taxes, pasessments and insurance premiums, as the case may be, such excess, if the loan is current, at the
sption of the Martizagor, shall be credited on the subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the
mouthly payments made by the Mortgagor under {a) of paragraph 2 preceding shall not be sufficient to pay ground renis, taxes, asgessments, and
insurance premiums, 86 the case may be, when the same shall become due and payahle, then the Mortgagor will pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be
due. !fatany time the Mortgagor shal! tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shallin
comrating the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulated under the
provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in & public sale of the
premises covered hereby or if the Morigagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of
commencement of such proceedinge or at the time the property is otherwise acquired, the balance then remainingin the funde accumulated under
i} of paragraph 2 preceding, as a credit againet the amount of principal then remaining unpaid under said note.

1. 1t the Mangagee shall be madeg a party 1o any suit involving the titde to the properiy hereby conveyed and employs an atiorney w
represent it therein, or if 1the Morigagee empioys an altorney ta assisd in settling or removing any cloud on the 1itle (o the property hereby
conveyed that purposts 1o be superior 1o the hen of this morigage in any respect, the Morigagor will pay to the Morigagee. when the same
hecomes due, such attoraey s fee as may be reasonable for such services. and if such fee is pmd orincurred by the Morigagee the xame shal!
be secured by the lien of this morigage in addition 1o the indebledness specially secitred herehy and shall bear interest from the date o i
patd ar macureed and shall he at ance due and payahle.

S. So long as any of 1he indebiedness secured herchy <hall remuin unpiid. in whole or in parl, The Mortgagor agrees 1o keep ~aid prem-
ines and the impravemenis thereon in good condition, and to pay all assessmenis thal may be levied or acorue upan sand properly. and all
other charges that may become liens upen waid premises, and aot to permid any licn, which might 1uke precedence over the lien of this mort-
gape, ta averue and remain on said premises. of any pant thereof. or on the improvemenis thereon.

. The Mortgapor agrees (o pay all tanes and assessmenits that may be ussevwed upon said properly and all taxes exce, tincome laxes
that may be assessed upon the Mortgagee s inlerest thereon or upon this martgage or the moneys secured hereby., any law to the contrary
notwithstanding Upon any violation of this undertaking, or the passage of any law imposing upon the Maorigagee the payment of any part of
the taxes aforesianl. or wpon the rendition by any court of tast resort of a decision That the undertaking to pay the tuxes as a2foresaid is legal-
ly moperative. then, inany such cvent. the debt herchy scoured shall at the Morigagee s oplion. become immediitely due and payable.
withoul deduction, any law herctofore or her¢alter ¢nacted to the contrary notwithslanding,

7. Thit he woll keep the improvements now existing or hevealter erecied on the marigaged property. insurced as may he required from
time 1o time hy the Morngagee against loss by fire and other hazards. casualnes and contingencies in such amuunts and far such periods as
muay be required vy the Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
nod been made herembefore. All insurance shall be carnied w companies approved by the Morlgagee and the pobicies and rencwals thereafl
shall be heid by the Morigagee and have altached thereto luss payable clauses in favor of and «n form acceplable to the Mortgagee. In event
of loss Mortgapor will give immediale notice by mail to the Morigagee, who may make prool of loss if not made promptiy by Mortgaror.
and each insurance company concerned is hereby authorized and direcied to make payment for such loss directly to the Mortgapec nstead
ol to the Morigagor and the Mortgagee jointly, and the insurance proceeds, or any part thereol, may be applied by the Morigagee at its op-
ton either 1o the reduciion of the indebtedness hereby secured or o the restoration or repair of the property damaged. In eveni of lorecho-
sure of this mortgaee or other transfer of ttle 1o the mortgaged property in extinguishment of the mdebhiedness securcd kerehy, all right. u-
(e and interest ¢f the Mortgagor in and 10 any insurance pelicies then in force shall pass (o the purchaser or graniee.

g, [ the Marigagor faily 10 insure said property as hereinabove provided. of 1o pay all or any part of the taxes or assessments levied,
a crued, or assessed upen or against said property or the indebtedness secured herehy, or any interest of the Mortgagee in either, or fails 10
pay immediately and discharge any and all hens. debis, andfor charges which might become liens superior to the lien of this mortgage, the
Mortgagee may. st its option, insure said property andfor pay said taxes, assessmends. debls, hens, and/er churges. ard any muoney which
the Mortgagee shait have so pard or become obligated to pay shall constitute a debt 1o the Mortgagee additional 1o the dedy herehy specially
secured, shall be secured by this morigage. shall bear legal ialerest from date paid or incurred. and, at the option of the Mortgupee shall be
yinmediately due and payable.

9. No farlure of the Mungagcc 10 EXETCISe uny nplmn herein given to declare the maturity of the debt herehy secured shall be taken or
construed as a watvet of 1is right 10 exercisce such option or 1o declare such matunty by reason of any past or present delault on the part of
the Mortgagor, and 1he procurement of insurance or the payment of taxes or other ligns, debts, or charges by the Morigagee ~hall not be
taker or construcd as a waiver of 1ts night 1o deglare the maturity of the indebtedness hereby secured by reason of the fatlure of the Moriga-
gor to procure such vasurance or to pay such laxes. debis. liens, or charges,

10. Asfang as any of the indehtedness hereby secured shall remain unpaid the Morigagor will neither commit nor permit wisle on i
premises herchy conveyed: and upon the commission of any waste thereon the Mortgagee may. at iis oplion, Jeclare the entire indehted-
ness hereby sevured 1o be at once duc and payable. Nor will the Morigagor remove any of the fintures on the premises hereby conveyed o
leng as any of the indebiedness herchy secured shall remasin unpaid.

. If the Mortgagor shall make defau,. . the payment of any of the indebtedness hereby secuged..or in the perictacinee of any of the
n:rmu or conditions hereby. all the rents, income, and profits from the premises are hereby transferrdd ®ssigned. set ner, and conveved to
the Morigagee, and the Mortgagee may proceed to collect the rent, income, and profils from the premises upon such cziault, either with or
without the appoiniment of a receiver: but the Mortgagee shall not hereby become bound by the 1erms of any lease then existing on the
premises by electing to cullect the rents thereunder, but may at any time terminale the same. Any rents, income. and profits collected by the
Mortgagee prior to foreclosure of this indebtedness, kess the cost of collecting the same, including any real ¢slale commission or aliorney’s
fre incarred, shall be credived first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pal deht hereby secured.

2. That if the premises, or any part thereof. be condemned under any power of eminenl domain, or acquired for a public use, the
dumages, proceeds, and the consideration for such acquisition, 10 the extent of the full amount of indebtedngss upon this mortgage, and the
note secured horeby rematning unpaid, are hereby assigned by the Morigagor to the Mortgagee and shall be paid forthwith 1o the Morigagee
to he applied by it on account of the indebtedness securcd hereby, whether due or not.

13. Any promise made by the Morigagor herein I pay money may be enfarced by a suil at law, and the security of this mortgage shall
not be waived thereby, and as 1o such debts the Moitgicor waives all right of exemption under the Constitution and laws of Alabama asto
personal |:'rrn|'u:r[1~.fr ,m-.i agrees to pay a reasonable attorne y s fee for the collection thercof.
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14. In consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and
agree that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all hl:n_:ﬁti. privy-
leges, options, and rights of every kind and nature given 10 or which inure to the benefit or advantage of the undersigned. or cither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1915, enacted into taw and ap-
proved on June 24, 1935, commonly referred 10 as the Deficiency Judgment Act; and fusther agree to waive and forego any like or similar
rights, benefits, and options hercafter conferred upon morigage debtors by law hereafter enacted: and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereof. and this morigage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and all other laws of like or similar purport which may hercafter be enacted. | _

15. The covenants. conditions, and agreements herein contained shall bind. and the benefits and advantages shail snure to, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the singular. and the use of any gender shall include all genders.

16. The Mortgapor further agrees that should this mortpage and -the note secured herebv
not he eligible for insurance under the National Housing Act within gjxty (60) Days - fram
the date hereof (written statement of anv officer of the Department of Housing and Urbhan De-
voelopment or authorized agent of the Secretaryv of Housing and Urban Development dated subse-
aquent to the allotted time from the date of this mortgage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all sums secured hereby immediately due
and payable. This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee's failure to remit the mort-
rage insurance premium tc the Department of Housing and Urban Development.

17. But if the Mortgagor shall fail to pay, or cause to be paid. as it matures, the indebtedness hereby secured or any part thereof, ac-
cording 1o the terms thereol . or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien, or en-
cumbrance thereon, then. in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
maorlgage subject to foreclosure, at the option of the Mortgagee, without notice; and the Hurlg}g:c shall have the right and is hereby au-
thorized to emter upon and take possession of said property, and anc; or without taking possession, 10 sell the same before the Courthouse
door in the city of . County o . o .
Alabama, at ;uhlic oulgry, fnp Qﬁﬁl."hb& iﬂﬂng notice of the time, place, and %ﬁ&h}&-iq sale by publication ance a week for
three successive weeks prior 1o said sale in some newspaper of general circulation published in said county, and. upon the payment of the
purchase moncy. the Mortgagee or any person  conducting said sale for it is autherized to execute to the purchaser at said sale a deed to the
property 5o purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor. - o _ .

18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable atiorney's fees,

CX) second, to the repayment of any money. with interest thereon, which the Morigagee may have paid or I?-ecumc tiable to pay or which it may
w—fi :hen be necessary to pay for taxes, assessments, insurance and/or other charges, hens, or debts hereinabove provided:; third, to the pay-
«—— ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only il'l?" be charged; fourth,
. the balance, if any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney s fees for foreclosing
=: the same shall be paid out of the proceeds of the sale. ‘
:?5 19. If the Mottgagor shal! well and truly pay and discharge the indebtedness hereby secured as i shall become due and payabie and
) shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
5 then this conveyar ‘¢ shall be and become null and void.
= Given under OUT hand g and seal g this tly th dayof A g us .19 86
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err . Tallie M- Margare allie SEAL
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STATE OF ALABAMA,
JEFFERSONOUNTY,
ici 1 . 0 sai . tify thal
1, the undersigned . a notary public in and for said county. in said S1ate, hereby certify
. Tallie and M. Margarer Tallie S
whose namcfzi Ty Onlgn: 10 l]hc nr:gtﬂng :cmvcyaﬁcc.gan who are known 1o me, acknowledged before meon s
day that, being informed of the contents of this ccﬁnﬁcg}nce. executed the same voluntarily on the day the same
hears date. {
GIVEN under my hand and official seal this 25,1 day of | ﬁughét A 'I9 _ﬂﬁ
I I - - r.:.' I:.r
i No¥iry Public
This instrument was prepared by: "f;__, . ﬁ"
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[. Judge of Probate Court of said County, do hereby certify that %fgr Oing
conveyance was filed for registration in this office on the day of ) 7.2._ LY :
and was recorded in Vol . Record of Deeds, pages on the | day of }F 0 ?; [3
at o'clock M. © mT Y
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Commence at the Northwest coruner of the 3W 1/4 of the RW 1/4 of Section
15, Township 24 Korth, Range 15 East, thence run East, along the ¥orth
line of said 1/4-1/4 Bection, a distance of 1030.80 feet, to the West
right of way line of 8helby County Highway No. 47; thence turn a
deflection angle of &5 deg. l& min. 00 esec. to the right and run along
said right of way, a distance of 711.33 feet:; thence turn a deflection
angle of 1 deg. 05 min., 00 sec. to the right and continue along sgid
right of way a distance of 93.57 feet, to the point of beginning;
thence continue in the same direction, slong said Highway right of way
a distance of 210,00 feet, to the Horthwvest right of way of 8helby
County Highway Ko, 311, known as Bay Spriungs Road; thence turn s
deflection amngle of 71 deg. 51 win. 06 sec. to the right sand run along
said Highway No. 311, a distance of 710.56 feet; thence turn &
deflection sngle of 107 deg. 23 min. 21 sec. tO the right and run a
distence of 431.52 feet; thence turn s daflection angle of 90 deg. 46
min., 21 sec., to the right and run a distance of 680.93 feet, to the
Southwest right of way of 8helby County Highway No. 47, and the point
of beginning. 8ituated in the 8 1/2 of the KW 1/4 and the WW 1/4 of

the 8W 1/4 of Section 15, Township 24 ¥orth, Range 15 East, Shelby
County, Alabama, -
Mineral and mining rights excepted,
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