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2T DECLARATION OF TRUST - :
WIBREAS, THE HOUS ING AUTHOR I TY OF. THE TOWN OF EALERAJIALﬁBAHh

(herein called the "Loca ., @ public body corporate and politic

duly created and orgenized pursuont té 'and in accordance with the provisions of
the laws of the STATE of ., ALABAMA j

and the United Stateas of Americe Lhcrein colled the 'Government'
the United Stotes Housing Act of 1937, ao mmended (L2 U.8.C. 1401, el seq.
the Depertment of Housing and Urban Development Act (5 U.S.C, 624, E._E_ aeq, *
entered into s certain contract dated a3 of  AUGUST 30 - ; 19 ’ !
(herein colled the "Annuel Contridutions Contrac providing for a loan a or 1
annual contributions to be made by the Covermment to skaist the local futhority

in developing, and in achieving and meintaining the low-reat character of, low-

rent housing project(s); snd . l A ;

- L]
pwauant to

; snd

FHEREAS, as of the date of the uxecuﬂi&n of thins Daclniltin$ of Trunt Lthe
Annusl Contributions Contract provides for the development and operation by the
' : e

STATE!

L |

of

TOWN

Local Auvthority of certaln low-rent housing in tﬁn

ALABAMA SHELBY .

s County of

CALERA . which will provide lpprnxlnnt-ly'_jﬁi___ .

lno. ALOSPO85004 * );
FO*

ur‘;______

dwellings: and which lowerent h&uulngﬁwill be known as (?fnJ:nt

and o
4

WHERFEAS, the lLocsl Authority (1) proposos’ to {asus.snd deliver its Bonds snd
Permsanent Notes to aid in financing the Projects from time to time provided for
under the terms of the Annusl Contributions Contraci to which Contract reference
is hereby made fTor definitions of ths PBonds, FPermanent Motea, and Projects, and
(2) moy [rom. Lime to time issue and deliver 1ts obligations (herein called "Re-
funding Boud:s") to refund llisﬁnnndn and Permanent Hotes; and ‘.

-l

WHFRFAS, each Project and tha site or sites thereof will hlé! baan constructed
or acquired with the pronceds of the Bonde and/or sdvences by the Govermment on -
sccount of the loen provided for in the Annual Contributions Contract and the -Bonds
snd permanent Notes will be secured (1) severslly, by pledges of specific amounts -
of the annual contributions peysble to the Locval Authority by the Govermment
pursuant to soid Contract; end (2) by a pledge of cartain revenucs of' the Projects
financed by on issue or issues of Bonds to the extent 6nd in the manner desoribed
in the Annusl Contributions Contract and the resolutions of the Locel Authority

suthorizing such Bonds end Permanent Notes: |

o O8G0 30

I

HOH,'THBHEFORE, to ansure the Govermment and the holder or holders of the Bonds,
Rafunding Bonds, or Permanent Notes, and each of them, of the porformsnce by the
Local Authority of the covenants contasined in the Annual Contritutionn Cnntesct .
and the resolutions of the Local Authorlty authorizing the issusnco of the Bonds,
Refunding Donds, or Permanent Notes, the lLocal Authority doos h#rthy acknowladge
and declure that it is poseessed of and holda in trust for the yunnrlt of the
Goverament and said holdars of the Bonds, Rafunding Bonds, or Pormanent Notes, for
the purposes hercinafter stated, the lollowing described roal pgﬂplrky_lltUItlﬁ in tho

STATE of ALABAMA S OUN
of SHELBY . TOWN . - of |+ CALERA .
TO WIT: —

SEE EXHIBIT ‘AU
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.uul all buildings and fixtures srectad or to be -mud tharson oF lppi:rr.m thsrasto,

The Local Authority hareby dsclares and acknowledges that during tha existence of
tha trust hereby create tha Covernamt and the holders from l:ini to tine of the Bonds,
Refunding Bonds, or Parmanent Notes iasusd or to be issusd pursuant to tha provisions

* of the Arnual Contributions Contract, have bsen grasted and are passessed of su interast

! in the above-describsd Projest Property, teo wit: | o

_ S ! v

Thae right to require the Local Authority to remain seized uLk the titls to said - .
property and to refrain from transfezring, convaying, assigning,: leasing, mortgaging
pledging, or otharwise encusbering or permitting or suffering any trans fer, convayance,
aisignmasit, leasing, morcgsags, pledge or other encumbrance of said proparty or any part
thereof, sppurtensnces thereto, Or any rent, revenuas, incoma, or veceipts thersfrom or -
in connsction therewith, or any of tha banafits ox mtrtbutlm‘;ruud to it by or -
pursuant to the Annual Contributions Contract, or any intersst in any of the sams axcaept
that ths Local Authority (1) may, to the extent and in the msnnsr providad in Sec, 3
of the Aonual Comtributions Comntract, (2) leass dwellings and other spaces and facilities
in any Project, or (b) convay or otherwiss dispose of mny real or pecsonal proparty which
is determinad to be axcess to the nssds of any Project, or (c) comvey or dadicate lLand
for use as streets, alleys, or other publig rights-of-way, and grant sasscents for the
.astablishment, cperations, and maintenance of public utilities, oc {(d) entar into and
perform contracts for the sale of dwelling uniks to aembars of conant familiss, as
suchorized by tha United States Mousing Acc of 1937, 42 U.5.C. 1401, «t s8q., or (2)
with the approval of the Governmsnt, ralsase any Project which has noc then been financed :
by an issus ox issues of Bonds from the trust hereby craated; Providad, that nothing

‘harein contained shall be construad as prohibiting the conveyance of titls o or.the
dalivery or posssssion of any Project to the Government in pursusnce of Sectiom 301

c~ Bec., 302 of the Annual Contributions Contract, : |

j ~Tha endorseasnt by ‘a duly authorized officer of tha Covernment (1) upon any convey-
- ance mada by the Loocal Authoxity of any real or personal propscty vhich 1s daterainad
..ta be axcess to the nesds of apy Projact; or (2) upon any instrusment of coavayance or
rdadication of proparty, or amy interest tharein, for uss as streets, allays, or othar
fﬁuhlic rights-of-way, or for the establishment, operation, and maintenance of public
Lhurilitien; or (3) upon any instrusent tronsferring ot conveying a dwelling wumif, or an
i nterest therein, to & member of a tenant family; or (4) upon any instrumant of relesass
=made by the Local Authority of any Project which has not then hm financed by an iseus
Sor issues of Bonds shall bs affectiva to relsass such proparty from the trust hereby

craated, I

when all indabtedness of the Local Authority to the GCovernment, arising undsr the
Anrual Contributions Contract, has basn fully paid and whan all the Bonds, Rsfunding Bonds,
and Parmanent Notes, together with interest thareom, hava besn fully paid, or omias
aufficleat for tha payment thareof have been dspositad in trust for such payment ian
accordance with the respactive xesolution of the Local Aul:hnrl.ty.‘-ilut.hnﬂ:m the
{asuance of such Bonds, Rafunding Bonds, and Permanant Notss, the trust hareby craated

ahall terminate and shall mo longer bs effectiva. |

: | ot .
Nothing herain contained shall be construad to bastow upon ths holder or holders

of any of ths Bonds or Rafunding Bonds, or of the coupons appsrtaiuning thereto, or any
holder of the Psrmsneut Notas (other than tho Covernment) any right or rigat of action
or procssding by vhich tha Local Authority might bs deprived of citle o or posssssion

of any Project, | |
The tatms "Bonds," "Refunding Bonds,” and "Pormanent Hn:n."%u used herein shall

include Temporary Notes, Advance Notss, Preliminary Notes and Promissory Kotes, or other
evidence of indebtedneas issued pursuant te the Authority's Annual Coptributions Contract.

) vy
IN WITNESS WHEREOF, the Local Authority by its officers thargunto duly i!.lth::lrilld
has caused thess prasents to be signed in its name and its corp8rate ssal to be nareunto

STy l s 192 ¢

affixed and actoated this 5 day of
/ |

THE HOUSING AUTHORITY:!OF THE TOWN
OF CALERA, ALABAMA !

(SEAL)
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EXHIBIT = "AY

STATE OF ALABAMA . '

COUNTY OF SHELBY

PARCEL |

Blocks 226 and 235, according to J.H. Dupstan's Map of thalann of Calera,
Alabama, Sltuated In Shelby County, Alabama. :

r¥

.

PARCEL |1 A -

&
Lots 18 to 28, both inclusive In Block 48, according to J.H. Dunstan's
ﬁj Map of the Town of Calera, Alabama. Situated In Shelby County, Alabama
=
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