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MORTGAGE FORM rad

FUORM 10036 Rev. 12419

State of Alabama

Shelby County.

- MORTGAGE

THIS IDENTURE is made and entered inta thi: 25th day of AUBU.Et

Rogers L. White and wife, Ozella M. White
Central State Bank'

19 86

by jnnd berween

(hereinafter called “Morigagor”, whether one or more} and

“Mortgagee"). {hereinafter calied

WHEREAS, Rogers L. White and wife, Ozella M. White ;

L

is {are) justly indebted to the Mortagee in the principal sum of Thirty thousand and 00/100 ~———wmmmm e e e

Joliars ($ 30,000,00 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided rherein, which is
payable in accordance with its terms, and which has a final maturity date of

This loan is due in various amounts and on various dates, subject to notes
made on individual draws made on total amecunt.

NOW, THEREFORE, in consideration pf the premises, and 1o secure the payment of the debr evidenced by said note and any and all extensions and
renewals chereof, or of any part thereof, and all interest payable on all of sail debt and on any and alt such extensions and renewals (the aggregate amount of
such debr and interest thereon, including any extensions and renewals and the interese thereon, is hersinafter collectively called “Debt™) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, barggin, sell and convey unto the Mortgagee, the following described real estate,
sitwated in Shelby County, Alabama (said real estate being hereinafrer called "Real Estate™):

A part of the SE 1/4 of the SW 1/4 of Section 4, Towmship 22 South, Range 2 West,
more particularly described as follows: Commence at the SW cormer of a five acre
tract of land conveyed to grantors by deed recorded in the Probate Office of Shelby
County, Alabama, in Deed Book 116, Page 545. and run thence Easterly along the
South Boundary of said five acre tract 210 feet to the point of beginning of the
lot herein described and conveyed, and which said point constitutes the SE corner
of a lot deeded by grantors to Jce C. Vines and wife, 0Odell Vines dated October
13, 1956; thence continue Easterly along the South boundary of said five acre
tract 120 feet to the SE corner of the same; thence turn an angle of 90 degrees
to the left and run thence 105 feet; thence turn an angle of 90 deg. to the left
and run thence Westerly and parallel with the South boundary of sald five acre
tract 120 feet to the Northeast cormer of gaid Vines lot: thence Southerly and
parallel with the West boundary of saild five acre tract 105 feet to the point of
beginning., Situated in Shelby County, Alabama. |
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this moregage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Murtgagn%r covenants with the Martgagee that the
Mertagor is lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid; that the Real Eszate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the titlé 1o che Real Estate unto the Mortgagee, against the
lawful claims of all persons.

Far the purpose of further securing the payment of the Debe, cthe Mortgagor agrees to. (1) pay all zaxes, assessments, and other liens caking priocity over this
mortgage (hereinafter joincy called “Liens™), and if default is made in the payment of che Liens, or any part thereof, the Mortgagee, at its opticn, may pay the
same, {2) keep che Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually cavered by a fire insurance policy with standard extended coverage endorsement, with toss, if any, payable 10
rhe Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing thar such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered (o and held Ev the Morcgagee until the Debt is paid in full. The eriginal insurance policy and all replacements therefor must pravide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Martgagor hereby assigns and pledges to the Morigagee, as further security for the payment of the Deb, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together wich all the right, title 2nd interest of the Morrgagor in and to each and every
such pelicy, including but not limited to all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Morigagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and withour notice 10
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject o foreciosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Morigagee declares the entire Debt due and payable and this mortgage subject to foreclosura, the Mart-
gagee may, Eut shall not be obligated to, insure the Real Eitatr for its full insurable value (or for such lesser ampune as the Morigagee may wish) sgainst such
risks of loss, for its own benefic, the proceeds from such insurance {less cost of collecting same), if collected, 1o be credited against tg:ﬁbh or, at the elecrion of
the Mortgagee, such proceeds may be used in repsiring or reconstructing the improvements located on the Real Estate. All amounts spent by the Margagee for
insurance or for thclf:.aymt:nt of Liens shall become a debt due by the i\fﬂrrgager 10 the Mortgagee and at ance Eﬂvahle. without demand upon or notice to the

Morrgagor, and shall be secured by the lien of this moregage, and shall bear interest from date of payment by the Mortgagee until paid ar che cate provided in
the promissory note or notes referred 1o hereinabave.

As further security for the payment of the Debt, the Martgagor hereby assigns and pledges to the Mortgagee the fﬂ!iﬂwing described property, rights, claims,
rents, profits, issues and revenues: '

L. all rents, profits, issues, and revenues of the Real Estate from time o time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Moregagor, 50 long as the Morrgagor is not in default hereunder, the right eo receive and retain such vents, profies, issues and revenues:

2. all judgments, awards of damages and setclements hereafter made resulring from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or mﬁcrwise] o the Real Estate, or any part thereof, or 1a any
rights appurtenant thereto, including any award for change of grade of streets, and all payments lor the voluntary sale of the Real Estate, or any part thereof, in
heu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Martgagor to execure and deliver
valid acquittances for, and appeal from. any such judgments or awards. The Marigagee may apply all such sums so received, r any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including courr costs and atroreys'
[ves, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any pact thereof, so received may be released or
may be used to rebuild, repair or restoreyany or all of the improvemerus located on the Real Escare.

The Mortgagor agrees 1o take good care of the Real Estate and all improvements located cthereon and not to commit or permit any waste therecn, and at all
rimes to maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

MNotwithstanding any arher provision of this mort age of the note or notes rvidencin? the Debe, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part chereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee 10 exervise any option (o declare the Debe due and payable shal! be deemed a waiver of the
Mortgagee's right to exercise such option, either as to any past or presenr default, and it is agreed that noe terms or conditions contained in chis mortgage may be
waived, altered or changed except by a written insteument signed by the Mortgagor and signed on behalf of the Morrgagee by one of its officers.

Afrec default on the part of the Mortgagor, the Martgagee, upon bill filed ar other proper legal praceeding being commenced for the foreclosure of chis mort -
gage, shall be entitled to the appointment by any competent court, without notice 1o any party, of a receiver for the rents, issues, revenues and profits of the
Real Escate, with power to jease and control che Real Estace, and with such ucher powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Diebt {(which Debt inctudes the indebredness evidenced by the promissory note or naces
relerred to hereinbefore and any and 2ll extensions and renewals thereof and al! interest on said indebredness and on any and all such extensions and renewals)
andd reimburses the Martgagee for any amounts the Murigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
abligations uinder this mortgage, this conveyance shall be pull and void. Bue if: {1} any warranry or representation made in this mortgage is breached or proves
fals¢ in any marerial respecy; (2% defaule is made in che due performance of any covenant or agreement of the Mortgagar under this morigage; (3) default is made
in the payment to the Mortgagee of any sum paid by the Moregagee under the authority of any provision of this morigage; (4) the Debt, or any part thereof, re-
mains unpaid ac macarity; {3) the interest of the Mortgagee in the Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, under che statutes of Alabama relating to the liens of mechanics and
materialmen {without regard o the existence or nonexistence of the debt ar the lien on which such statement is based); (7) any law is passed imposing ar
authorizing the imposition of any specific rax upon this mortgage or the Debt or permitting or authorizing the deduction of eny such tax from the principal or
nterest of the Debr, of by virtue of which any tax, lien or assessmene upon the Real Estace shall be chargeable against the owner of this morigage; {8} any of the
stipulations contained in this mortgage is declared invalid or inuperative by any court of competent jurisdiction; () Morigagor, or any of them {a) shall apply for
of consent to the appointment of a recciver, trustee or liguidacor thereof ar of the Real Estare or of afl or @ subsrancial pare of such Moregagor's assers, (b} be ad-
judicared o bankrupt or insolvent or file a voluntary peticion in bankruprey, {03 lail, or admit in writing such Mortgagur’s inabilicy generatly, vo pay such Mort-
gagar's debes as chey come due, (3) make a general assignment for the henefit of creditors, (¢) file a perition or an answer seeking reorganization or an arrange-
ment with creditors or raking advantage of any insolvency law, or 1f) Rle an answer admircing the rmaterial allegations of, or consent to, or default in ANSwWering, &
petition filed against such Mortgagor in any bankruptoy, resrganization or insolvency proceedings; ar {10} an order lor relief or other judgment or decree shall
be entered by any court of comperent jurisdiction, approving a petition seekin liquidation or recrganization of the Mortgagor, or any of them if mere than ane,
Qr APPRINEING @ receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of 1the assets of any Mortgagor; then, upon the
hiappening u? any one or mare of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall at onece become due and payable and this
nartgage shatl be subject o foreclosure and may be foreclosed as.now provided by law in case of past-due marcgages; and the Morigagee shall be authorized wo
take possession of the Real Estate and, after giving at lease twenty-one days natice of the time, place and terms of sale by publication once a week for three Con-
sevutive weeks in some newspaper published in the county in which the Real Eseate is located, to sell the Real Escate in frone of the courthouse door of said
cuuncy, ai public outcry, ro the highese bidder for cash, and to apply the proceeds of said sale as follows: firse, to the expense of advertising, selling and conveying
the Real Estave and loreelosing this muregage, including a reasonable atcorneys' fee: second, 16 che payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying msurance premiums, Liens or other encumbrances, with interest thereon: third, o the payment in full of the balance of
the Delw whether the same shall or shall not have fully marured ar the date of said sale, but no interest shal! be callected beyond the day of sale; and, fourth,
rhe balance, if any, to be paid w the party or parties appearing of record to be the owner of the Real Estate ar the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees thar the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estate if the highest bidder therefor, Ac the {oreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
neT Of it may E)e offered for sale and sold in any other manner the Morzgagee may elect.

The Mortgagar agrees (o pay all costs, including reasonable actorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collecr or
secure the Debe, or any pare thereof, or in defending or atrempeing to defend the prioricy of chis mortgage againse an',r?ien or encumbrance on the Real Estate,
uniless this morrgage is herein expressly made subject to any such lien or encumgrance; and/or all costs incurred in the foreclosure of this martgage, eicher
under che pawer nFsaIe contained hercin, or by virtue of che decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mart-
gagee shall be a pare of the Debe and shall be secured by this morigage. The purchaser ar any such sale shal! be under no obligation to see to the proper applica-
tots uf the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debr and martgage, or auctioneer, shall exscute to the pur-
chaser, for and in the name of the Mortgagor, a staturary warranty deed 1o the Real Estate.

Clural or singular words used herein to designate the undersigned sha!l be construed to refer 1o the maker or makers of this mortgage, whether one or more
natural persons, corporations, associations, partnerships or ocher entities. All covenants and agreements herein made by the undersigned shall bind the hairs,
personal representartives, successors and assigns of the undersigned; and every oprion, right and privilege herein reseeved or secured to the Mortgagee, shall
inure o the benefit of the Maortgagee's successors and assigns. -

In witness whereot, the undersigned Mortgagor has (have) executed this insteument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(®S)

State of Alabama }

Shelby County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Rogers L. White and wife, Ozells M., White

whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _they executed the same voluntarily on the day the same bears date.

25th gay of __August

Given under my hand and official seal this

., 19

86

ry Public \_)
My commissian expir(?: ' , T
NOTARY MUST AFFIX SEALY & (y "%
~: - - -
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ACKNOWLEDGEMENT FOR CORPORATION "7, O Y-
| L e 4 =
U
Stare of Alabama } __1"'
County 1

I, the undersigned authority, a Notary Pubiic, in and for said county in said state, hereby certify chat

whaose name as of

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on chis day that, beingin-

s A

formed of the contents of said instrument, __he__ as such officer, and with full auchority, executed the same voluntarily for and

as the act of said corporation. a
|

Given under my hand and official seal this day of * , 19

Notary Public

My commission expires:

ey RY €U |
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