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STATE OF ALABAMA - ;
- KNOW ALL MEN BY THESE PRESENTS: That 'Whereas,
COUNTY of SHELBY , 3

CAMPBELL DEVELOPMENT COMPANY, INC.

!
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(hereinafter called “Mortgagors”’, whether one or more) are justly indebted, to o i

JOHNSON-Rast & Hays, Inc. and Thomas H..Reéd, Jr. %
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(hereinafter called “Mortgagee”, whether ohe or more), in the sum

of Twelve Thousand Five Hundred =-=-====-==ccemeecmmcmctmrccc e cdssacrs s s e e

(3 12,200.00 ), evidenced by ©me promissory note of even date herewith, and being
due and payable according to the terma thereof. '
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And Whereas, Mortgagors agreed, in” incurrinri,s id indebtedness, that fhin mortgage :hmild be given to secure the prompt

Twrer -y

payment thereof. .

NOW THEREFQRE, in consideration of the premises, said Mortgagors, :
CAMPBELL DEVELOPMENT COMPANY, INC. i
|
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and all others executing this mortgege, do hereby grant, bargain, sell and convey unto the Mu?rtgngee the following described -;.

real estate, situated in +~ Shelby

PARCEL 1: .
From the northeast cormer of the NW% of the NW% of Section 28, Township 19 South,
Range 2 West, run west along.the north bourndary line of said NWy¢ of the N of
Section 28, Township 19 South, Range 2 West for 438.67 feet; thence turn an angle
of 92° 17%' to the left and run southerly 1023.24 feet to the point of beginning
of the land herein described; thence continue southerly along the same line for
804.95 feet; thence turn an angle of 34° 18%' to the left and run southeasterly
for 703.08 feet; thence turn an angle of 10° 15%' to the right and run southeast-
erly for 523.14 feet, moré or less, to a point on the north right of way line of
Cahaba Valley Road; thence turn an angle of 97° 55' .to the left and run northeas-
terly along the north right of way line of the said Cahaba Valley Road for 217.49
feet; thence turn an angle of 82° 26" to the left and run northwesterly for
2020.0 feet, more or lesas, to the point of beginning; thie land being a part of
the W3 of Sec. 28, Tp. 19 So. Range 2 West, Shelby County, Alabama.

PARCEL . 2: o |

From the . northeast corner of the NWYx of NWx of Section 28, Township 19 South,
Range 2 West, run west along the north boundary line of NWy of NWx of Section 28,
Township 19 South, Rdnge 2 West, for 483.67 feet; thence turn an angle of 92°
17" to the left and run southerly for 598.B0 feet to the point of beginning of
the land herein described; thence continue southerly along the same line for
424,44 feet; thence turn an angle of 24° 24’ to the left and run southeasterly
for 2020.0 feet, more or less, to a point on the north right of way line of Caha-
ba Valley Road; thence turn an angle of 97° 34' to the left and rum northeasterly
along the north right of way line of the said Cahaba Valley Road for 217.49 feet;
thence turn an angle of 83° 22' to the left and run northwesterly for 2383.26
feet, more or less, to the point of beginmning; this land being g part of the W
of Sec. 28, Tp. 19 So. Range 2 West, Shelby County, Alabama. |

This mortgage is gecond, junior and subordinate to that
mortgage to Birmingham Federal Savings and Loan Associatioy
dated August 29, 1986 in the amount of $190,000.

' 'r
Said property is warranted free from all incumbrances and against any adverse ¢laims, except ae stated above.

County, State of Alabama, to-wit: -
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever; and for the purposs of furthg uecun% pthu ;nment of sajd indaﬂf&neut the undersigned & s to pay all taxes or
assessments when imposed legally upon said premises, and should default be mada in the payment of samse, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first ahove named undersigned agrees tﬁ
keep the improvements on said real estats insured againat loss or damage by fire, lightning and tornado for the fair an
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if nn:!r& payable to said Hartpgu:
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of sal policies to said Mortgagee;
and if undersigned fail to keep said property insured as above apecified, or fail to deliver said insurance policies to said Mnﬂ’;—
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure sald property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited .on said indebtedness, less cost of collecting same; all gmounts 80 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by eaid Mort-
gagee, or assigna, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veid; but should default be made in the payment of sny sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpald at maturity,
or shounld the interest of said Mortgagee or assigns in sald prnpertg become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, se as to endanger the debt hereby secured, then in any one of sald events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure a3 now
provided by law in case of past due mortgages, and the asid Mortgagee, agenta or assigns, shall be authorlzadlta take posses-
sion of the premises hereby conveyed; and with or without first taking possession, after giving twenty-cone days notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or mig?_n deem best, in front of
the Court House door of said County, (or the division thereof) where said property is mt.ed{ at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and m:u:mnal;,.rmzi:l including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying ineurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fuilr matured at the date of said. sale, but no interest shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mnrtnfnr and undersigned
further agree that said Mortgapee, agents or assigns may bid at said sale and purchase sajd property, if the higheat bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the {foreclopure
of this mortgage in Chancery, should the same be so foreclosed, said Zee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned CAMPBELL DEVELOPMENT COMPANY, INC. has hereunto
set its signature and seal by John T. Campbell, its President, who is duly
authorized thereto on this the 29 day of August, 1986. *
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. 'THE STATE of e
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T COUNTY .
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Q0 I, | , & Notary Public in snd for said County, in said State, - -
(2 hereby certify that ' 5 r\:
ﬁ ' il =
o whose name signed to the foregoing conveyance, and who | known to me scknowledged defore me on this day, »
that belng informed of the contents of the conveyance sxocuted the same voluntarily :1;11 the day the same bears data, . |
Given under my hand and officlal geal this day of ! , 19
- E Notary Public.
THE STATE of  ALABAMA T } -
JEFFERSON ~ COUNTY .
I, the undersigned , 8 Notary Public in and for said County, in said State,
hereby certify that John T. Campbell . ! o
whose name as President of CAMPBELL DEVELOPMENT COMPANY, INC. .

a corporation, 18 signed to the foregoing conveyance, and who la known to me, acknowledged bafurp.';ﬁie, o "ihia day- :th_nt,
being informed of the contents of such conveyance, he, as such officer and with full anthority, a:_m:utgd the game 'o(_g_luntn}-jly

for and as the act of gaid corporation. A A -
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Given under my hand and official seal, this the A7 day of Auvgust . | -:ﬂ 86 ¥y Ly
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