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due, absolute or contingent, liquidaied or unliqu
specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, sow existing or hereafier arising, and any and all extensions
. or renewils of same, or any part thereof, whether evidenced by noie, open account, endorserment, guaranty, pledge or otherwise.
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STATE OF ALABAMA
COUNTY OF __Shelby

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered ij on this _29th day of .—August 1980 by and berween
Shannon Homes and Devdlopment Corporation

(hereinafier referred 1o as **Mortgagor™’) u:uLA'HE COLONIAL BANK OF Alabama

(herelnafier referred to 85 * Monagagee™).
Witnessetl:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the
; |
sayment of Seventy~Three Thousand Five Hundred and no/100%¥¥* ' Dotlars (§ .732900.00 _

as evidenced by promissory note of even date herewith and payable in accordance with the 1lerms of said note. »

WHEREAS.Hnnpgurmlrhurﬂﬂerhmmhrﬂmindthtndmm umyhawzmm:}um.niHHMMdh
parties hereto that this mortgage shall secure ln{dmd all indebtednessies) of Mﬁppurtu Mongagee, '
ated. direct or indirect, and this morigage is to secure not ooly the indobeedness evidenced by the nows hereinabove

NOW, THEREFORE, Mortgagor and ali others executing this morigage, in consideration of the promises, and 10 securc the payment of sald indebtedness

evidenced by note hereinabove specifically referred to, and any and all other indebtedness{es) due or 1o become due as hereinabove y referred to, and the

' compliance with afl of the covenants and stipulations ferein contained, has bargained and sold, knd does bereby grant, bargain, sell, alien, , tansfer and
mortgage unto Mortgagee, its successors and assigns, the following described real cstate, wgether with buildings and improvemeats thereon pometimes
called the '“real estate’” or the ““mortgaged real estate’"), lying and being situated in the County of Shelby

State of Alabama, and more puﬁculnrl]r’ducﬂbﬂd as follows, to-wil:

Lot 13, according to the survey of Countryside at Chelsea, as recorded in
Map Book 9, page 49 in the Probate Office of Shelby County, Alabamaj;
being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

together with ail awards received through eminent domain. and payments upon any insurance policies covering ihe real estate. and ali rights. privileges.
fenements, and appurtenances thereunio belonging or in anywise a periaining 10 said real estate including eascments and rights-of-way appurienant
thereto and all gas, steam, ¢leciric and ather heaung. cooling and l!ihlin_l_r, apparatus, elevators, iccboxes. plumbing. stoves. doors and other fixiures
appenaining to the real estule and improvements located thercon. all of which shall be deemed realy and conveyed by this morigage.

TO HAVE AND TO HOLD the real esiate, and every part thereof, unto Morgagee. its successors and assigns forever. And Morigagor convenants
with Mortgagee that it is Tawfuliy seized of the real estale tn fec simple and has irmffrighl 10 sefl and convey the same as aforesaid: lﬁ:l. the real estaie
is free of aﬁ encumbrances except as herein setout, and Morlgager will warrant an farever defend the title 1o the real estate unto Morigagee, Hy SUCCESSOrs
and assigns. against the fawful claims of al} persons whomsoever.

THIS MORTGAGE 15 MADE, however. subject to the following covenants. conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebledness(es) secured hﬂ:h{ and interest thereon when and as it {(they) shall become due, whether in course
or under any condilion, covénant or agreement herein contained. together with any other indebtedness{es) which Morigagor may owe (0 Mortgagee.
it being furiher agrecd that any staicment, any notc of obligation that is secured by this morigage shall be conclusive evidence of such lact.

2. (a} That Mortgagor shall provide, maintain and delwer to Mortgagee policies of fire insurance {with extended coverage), and such other insurance
as Mortgagee may {rom rime o time require in companies, form. iypes, and amounts, and shall assign, with endorsemenis satisfactory o Morigagee,
and deliver 10 Mortgagee with mortgagee clauses salisfactory 1o Morigagee all insurance policics of any kind or in nnF amount now or hercafier issued
with respect 10 the real estate. Not later than the firs) day following the expiration date of any and all such insurance policies and at any time upon requcsl
of Morigagee. Mortgagor shail furnish Mnﬂgag:c certificates ol insurance issued by insurance mmEanlu satisfactory 10 Mortgagee showing that the

0

amount and type of insurance required by Morigagee hercunder is in effect. All renéwal policies, with premiums paid, shall be dc wwered to Morigagee
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at least thirty (30} days before the cxpiration of the old policies. IT any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsale by hﬂﬁrlgagnr § breach of any condition thereol, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which 1he insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory lo Morigagee, Hﬂﬂgﬂﬁnr shall procure
and deliver 10 Morigagee new insurance on the premises, satisfactory W Mnrtglﬁ:. It Mor r fails 1o procure and deliver such new insurance,
Martgagee mat;, bul shalk not be obligated to, procure same, and upon demand, Mortgagor shall reimburse Mortgagee all such costs ¢expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shach've immediate notice in writing o Morigagee of any loss,
injury or damage affecting the mortgaged real estaic caused by any casualty or nccurrmc:.?‘ull power is hereby conferred on Merigapee 1o settle and
compromise claims under all policics and to demand, receive, and receipt for all monics becoming payable thereunder and to assign absolutely all
policies 10 any holder of the note or to the graniee of the real ¢state in the event of the foreclosure uF LlZ'u maorigage and security agreement or other
transler of title to the real estate in extinguishmeni of the indebled ness{es) secured hereby. In the event of loss covered by any of the polices of insurance
herein referred o, each individual insurance company concerned is hereby authorized and directed to make yment l‘gr such loss directly w the Mon-
gagee tnstead of to the Morigagor and the Mongagee joinily, and the insurance proceeds, afier deducting ail costs of collection, including reasonable
attorneys’ fees, mar be applied by the Morigagee at its option, cither as a payment on account of the indebtedness{es), secured hereby, whether or not
then due or payable, or loward the restoration, reconstruction, repair, or alicration of the real cstate, cither (o the portion thercof by which said loss
was sustained or any other portion thereof,

(b) That together with and in addition 10 the monthly payment of principal and interest, and on the same date on which the principal and intcresi
are payable under the terms of the note secured hercby, Mortgagor, if required by Morigagee, shall deposit with the Mortgagee, in A non-intercst bearing
accaunt, 2 sum equal 1o enc-twellth (1/12) of the yearly axes and assessments which may be levied against the real estate and which may attain priority
aver this morigage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable (0 renew
the insurance on the real estaie for coverage against loss by fire or such other hazard as may reasonably be required by the Hnﬂcﬁlgu. e amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any ime the amount deemed necessary by the Mortgagee to provide for the payment of laxes, assessments, ground renis and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited to Morigagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any time to pay taxes, assessments, |g,rm.tnu;i rents, and insurance premiums as they fall due, Mortgagor shall pay to Mort ﬁcc any amount
necessary to make up 1he deficiency upon notice from Mortgagee to Moriga rreguesling paymeni thereoll Upon payment in full of all sums secured
by this mongage, Mortgagee shall promptly refund to Mortgagor any l‘unfhcl .

" (€) That Morigagor shall pay and discharge as the same become duc all taxes and assessments that may accrue, be levied, or assessed upon the real
estale or any parl thercof. which may be or become a lien prior to this mortgage or have priority in payment 1o the indebledness{es) secur hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebicdness{es) secured hereby, without regard to any
law heretolore or hercafter enacted imposing payment of the whole or any part(cs) thereof upon Morigagee; upon the ¢ of any law imposing the

ayment of the whole or any part thercofl upon Lnnga ¢¢ or upon the rendering by an aﬁpellatc court of compelent jurisdiction that the undertaking

y Mortgagor 10 pay such taxes is I:Fally inoperative, then the indebledness(es) secured hereby without deduction shall, at the option of Morigagee,
become immedtalely due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacied; and Mortgagor shatl not
suffer or permit any such Laxes on the said real estate 16 become or remain delinquent or permit any part thereof or any interest therein o be sold flor
any laxcs or assessmenls, and further shall furnish annually to Mortgagee, prior (0 the dawc when 1hey become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assecssments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvemeni on the real estale shall be :h'nmturll:‘liy alicred, removed or demolished, without the Morigagee's prior
written consent, nor shall any fixture or chattel covered by this morigage and adapted 10 the proper use and enjoyment of the real estate be removed at
any ume without like conscnt unless actually replaced by an article of equai suitability nwnedpfby origagor. In the evenl of any breach of this covenant
the Mortgagee may, in addition 10 any other rights or remedics, at any time thereafter, declare the whole of the indebtedness{es§ secured hereby immedi-
alely due and payable. '

5. That Morigagor agrees that the indebtedness(es) hercby secured shall at once become due and payable and this mortgage suhlin:l to forcclosure
as provided for hcrein, al the option of holder hereof, when and if any statement of lien is filed under Ilvm statutes of Alabama relating to the hieng of
mechanics and materialmen, without regard (o form and contents of such staismenl, and without regard to the existence or nonexistence of the debt,
oy any part thereol, or of the lien, on which such statement is based.

6. That Mortgagor shail comply with all statutes, ordinances, refu]ntium and laws promulgated by any governmental entity asserting jurisdiction
over the real esiate and any and aﬁ legal requirements shail be fully complied with by Mortgagor.

7. That af Mortgagor ails o insure the real estate as hercinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness({cs) sccurcd hereby, or any interest of Mortgagee in sither, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 1o the lien of this mortgage, Morigagee may, at its option, insure
the real estate and/or pay said taxcs, asscssments, debts, liens and/or charges, and an money which Mortgagee shall have so paid shall constitute a
debt to Mortgagee addilional to the indebtedness(es) secured hereby; shall de secured g this mortgage; shall bear the interest set out in the note here-
inabove referred to from daile paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. That Morigagor agrees thai no délay or failure:of Mortgagee Lo exercise any option 1o declare the muiurity of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a wajver of its right Lo exercise such option, or to declare such forfeiture, either as to any past or present default,
and i1 18 furiber agreed that no terms or conditions contained in this morigage can be waived, altered or :hangd'm;cept as evidenced in writi!&g, signed
hl;: the Mortgagor and by the holder hereof, and the procurement of insurance or the payment of taxes or other liens, debts or l:harFu by Mortgagee
shall not be taken or consirued as a waiver of its right to declare the maturity of the indebtedness(cs) hereby secured by reason of the failure of Mortgagor
l¢ procure such insurance or 1o pay such taxes, debts, liens or charges.

9. That il Mortgagee shall be made & party to any suit involving the title to the real estate and employs an attorney 1o represent st therein, or if Mort-
Fag:c employs an attorney to assist in settling or n:muvingb:ny cloud on the title to the real estate hereby conveyed that purports (o be superior to the
\en of this mortgage in any respect, Mortgagor will pay 1o Mortgagee, when the same becomes due, such atto s fee as rnaF be permitied by law and
as may be reasonable {or such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the licn of this mnr?gng::)m addition
to the indecbtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereina
to and shall be a1 once duc and payable.

ve reflerred

10. Thait all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me & partof the indebtedness{es})
hereby secured.

11. That Morigagor agrees to I:? a reasonable atlomcy’s fec as may be permitted by law to Morgagee should the Mortgagee employ n attorney o
collect any indebiedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed Lo be self execuling. Mortgagor, after the allowance
of a condemnation ¢laim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereol, shall execute, at Mort gec's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Morigagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morngage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
nole which this morigage secures, to the date of payment, whether such remaining principal sum is then due or not by the ierms of said note or of this
MUrgage.

13. Thatif Morigagor shall make default in the Faym:nt of any of 1he indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hercol, Mortgagee may proceed Lo collect the rent, income and profits from the real estate, either with or wilhout the appeintment of a
recciver; any rents, income and profits collected by Muﬂga‘fc&rriur to foreclosure of this mortgage, less the cost of mllmling the same, including any
real estaie commission or attorney's fee incurred, shall be credited first (o advances with interest thereon, then Lo interest due on the principal indebtedness,
and the remainder, if any. 1o the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail 1o pay, or cause W be paid, the whole or any portion of the principal sum, or any installment
of inleresi thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of time or other-
wise, in accordunce with (he agreements and covenants ]'?crein contained, or should default be made in the payment of any mechanic’s lien, materialmen's
licn, insurance premiuemns, 1aX8s or assessments now, or which may hercalter be, levied against, or which may become a fien on, the real estate, or should
default be made in anf of the covenants, conditions and agreements herein contained, then and in thai event the whole of said princtpal sum, with
interest thereon, and all other indebiedness(es) secured hereby, shall, at the option of the then holder of said indebledness{es}, be and become immediately
due and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
afier, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the county whetein
the real esiate is located, to the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the fime, place. and terms of such sale
by publication once & week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigages or any person conducting said sale for it is authorized and empowered Lo cxecute to the purchaser a1 said sale & deed [0 the real estale 50
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebiedness, appointing said auctioneer 1o make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of compelent jurisdiction as now provided by law in the case of past duc morigages, the Mortgagee, or the then holder of the indebiedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the tghest bidder therefor. The proceeds of any such sale shall be
applied (a) 1o the expenses incurred in making the sale and in all prior efforis to effact collection of the indebtedness{es) secured ereby, including a
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reascnable attorney's fee, o reasonable attorneys” fees, as permitted by law for such services as may be, or have been, necessary in any on¢ or more of
the foreclosure of this mc:-rl]gl,ﬂge, of the collection of said indehiedness{es). and of the pursuit of any eflorts ther¢tofore directed 10 thal end, including,
bul without limitation lo, the defense of any proceedings instituted by the Mortgagor or anyone ﬁab]: for said indebledness(es) or interested in the
morigaged real eslate to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) w the paymeni of
whatever sum or sums Mortgagee may have paid out or become liable to pay. in carrying out the provisions of this morigage. together wit interest
thereon; {<} to the payment an satisfaction of said indebtedness{es) and interest thereon specifically referred to hereinabove 10 the day of sale and any
ather indebtedness{es) secured by this mortgage; and (d) the batance, if any, shall be paid over to Mortgagor, or Morigagor’s successors of assigns. In
any evenl, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to sec to tﬁz proper application of the purchase money.

i 15. Thal in the event of the enactment of any law by the State of Alabama, afier the date of this mortgage, deducting from ihe value of the real

estate [or the purpose of laxation any lien thereon, or imposing any Liability upon Mnrtﬂba_g:c. in respect of the indebtedness{es)} secured hercby, or |
changing in any way the laws now in force for the taxation of mortgages, or debls secured by mortgages, or the manner of collection of any such taxes, |
so as Lo affect this mn;lga%;:, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fmls 10 pay such |
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the interest duc 3
thereon shall, at the option of Morigagee, withoul notice 10 any party, become immediately due and payable.

" 16. Thal should Morigagor become insolvent ar bankrupt; or should a receiver of Morigagor's property be appointed, or should Mortgagar in-

lentionally damage or attempt Lo remove any improvements upon said mortgaged real estate; ors nultrit ﬁ: discovered after the execution and delivery
ol this instrument thal there is & defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in casc ol an
crror or defect in the above described note or this instrument or in the execution or the acknowledgment thereol; or if a homestead claim be se1 up 1o the
real cslate or any part thereof advirse to this mortgage and if the said Morigagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebledness{es), 1o correct such defects in the uile or 10 remove any such lien or encumbrance or homestead claim, or 10
| correctany error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, of other holder or

holders of said indebledness{es), or any part thereof, shall have the oplion or right, without notice or demand, 10 declare all ol said indebicdness{es)
then remaining unpaid |111n'u::dila,h=lrl due and payablc, and may immediately or at any time thereafier foreclose this morigage by the power of sale
! herein contained or by suit, as such Morigagee, or other holder or holders of said indebledness{es), may elect.

17. That no right, title or intcrest in or to the mortgaged real estate, or any part thereol, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by a lien at any time prior to the payment in full of the indebiedness(es) secured hereby withoul first oblaining the prior written consent
and approvil of Mortgagee which consent and approval shall be within Morigagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with al interest thercon, shall become duc and payable immediately at the
option of Morigagee without notice to Morigagor, and shall be recoverable by Morigagee forthwith or at any time thereafter without stay of cxecution
or other process and lailuee of Hﬂrlgggﬁ:r to pay all monies to Mortgagee secured by this morigage shall be an act of default entitling Morigagee 1o fore-
close this morigage in accordance with the terms hereof.

c.

N t8. That it is the intent of the Monigagor and Mortgagee 10 secure gny and all indebtedness(zs) of said Hnr?ngur lo Mortgagee, now existing or

—h “ hereatier arising, due or Lo become due, ngsolule or contingent, liquidated or unliquidated. direct or indirect, and this mortgage is intended and
_ secure, nod only the indebtedness hereinabove specifically referred to, bui also any and all other debts, obligations and liabilites of said Mortgagor to
¢ said Mortgagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereofl, at any time before aciual
ol salisfaction and cancellation of this mortgage in the Probate Office where recorded, and wheiher the same be evideneed by promussory nole, open account,
o endorsement, guaranty agreement, pledge agreement, or otherwise; that il is expressly agreed that any indebledness at any time secured hereby may be
@5 extended. rearsanged or renewed, and that any part of the security herein described may be waived or released without in anywise aliering, varying or

¥ | diminishing the force, effect or lien of this morigage; and this morigage shall continue as & first lien on ail of the real estate and other properly and .
2 rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now "5‘5“"‘%
of hereafier taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manner be wmpaired or affected by the execution o
ey this mortgage: and no sccurily subsequently taken by Morigagee or other holder or holders of said indebtedness(es) shall in any manner impair of rffect
':5 the secu rlny given by Lhis mortgage; and all sccurity for the payment of said indebtedness(¢s) or any part thereof shall be 1aken, considered and held
d as cumulative,

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estatc oF any part thercof subsequent to foreclosure hereunder, 1Lor the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenani failing or refusing lo
| surrender possession upon demand shall be guilty of forctble detainer and shall be liable 10 such purchaser or purchasers for reasonable rental of ihe
1cal estate, and shatl be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby cxpressly waived.

20. That Morigagor agrees to faithfully perform sil the covenants of the lessor or landlord under present and futurc leases afTecting the morigaged F
real estate, und neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thersunder.

21. That Mortgagor shall furnish to Morigagee within _Upon Request { } days after the close of each liscal year
ol Mortgagor, such financial records as the holder of this mortgage may require including. but not limited Lo, an annual statement of the operation of
Ihe real estate which shall include annual statements ilemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Martgagor's assels and liabililics and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptabie 1o
Mortgagee or al Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense 10
Mortgagee.

22. That if the indebtedness evidenced by the note spevilically referred W hercinubove is being advanced by Mortgageo 1o Morigagor undcr the werms

and provisions and in accordance with 4 loan agreement or construction loan agreement {“agreement'”), the terms and provisions of said agreement

. arc hereby incorporated by reference as part of this mortgage as if fully set oul herein, and any default in the performance of the provisions thereol,
ur any contracl or agreement between Mortgagor and Morigagee, shall constitute a default hereunder entitling Mm'llfa%e o exercise the remedics
provided herein, including the right to foreclose this morigage in accordance with the terms hereof; that each FUT ADYANCE advanced by

Mortgagee 1o Mortgagor is being advanced in pccordance with an agreement dated _ﬁusuﬁL_Zi._lﬁﬂﬁ and is secured
by this mortgage.

23. Thal in the cvent this morigage is second and subordinate 10 any prior morigage(s) and in the event Lhe Morigagor should fail 1o make an
paymenis which become due on said prior mortgage(s}, or should default in any of the other terms, provisions and conditions of said prior mortgage(s) |
accur, then such default under the prior moriga sthall constitute an event of default under the terms and provisions of this morigage, and the Mortgagee |
herein may, at ils option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payment 1s not i|::r-|:|+m|:+tl:,.r made,
then declare this mortgage in default and subject to foreclosure; provided thal the Morigagee herein may, at its option, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behall of Morigagor, in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said prior mortgage(s), and afl such amounts 0 expended by the within Morigagee on
behalf of said Merigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from Ihe datc of paymeni
al the maximum !.t:%al rate of inicrest from time to time permitied by the laws of the State of Alabama, and shall be at once duc and payable, entitling
the Mortgagee w all of the rights and remedies provided herein, including, at Mortgagee's option, the right 1o foreclose this morigage.

24. Thal provided always that if Mortgagor pays the indebtedness(es) secured by this morigage, and reimburses Morigagee, its successors and assigns,
for any amount it may have cxpended pursuani 10 the suthorization of this mortgage, inciuding without limitation, sums spent in payment of taxes,
assessmenls, insurance or other liens and interest thercon, and shall do and perform all other acts and things herein agreed 1o be done, this conveyance
shall be null and void, otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor herein to pay moncy may be enforced by a suit at law, and the :ﬂ:urignrthis mortgage shall not be waived
thereby, and as to such debts the l‘[ﬂrlgagnr waives all nghts of exemption under the laws and Constitution of the Swate of Ajabama and agrees lo pay as
" permified by law a reasonable allorney's fee for the collection thereof.

26. Thal no delay or failure of Mortgagee to exercise any oplion herein given or reserved shall constitute a waiver of such option or estop Morlgagee

leom afterwards exercising same or any other oplion at any lime, and the payment, or coniracting io pay, h{Mnnpgc: of anything Morigager has hercin
agreed to pay shall not constilute a waiver of default of Morigagor in failing lo make said payments and shall not esiop Morigagee from foreclosing this
mortgage on account of such falure of Mortgagor.

| 27. Thal wherever and whenever in this morigage it shall be required or permiticd that notice or demand be iven or served by any parly. such
notice or demand shall be given or served, and shall not be deemed (0 have been given or served unless in writing and orwarded by regisiered or certified |

mail, return Teceipt requested, addressed as follows:
To Mortgagor: Shannon Homes and Development Corpgration
2105 Old Montgomery Highway, Suite 201

Pelham, Alabama 35124
I To Mortgagee: The Colonial Bank of __Alabama, P.0.Box 1887, B'ham, AL 35201
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E 28. That sinﬁulay or plural words used herein 10 designate the Mﬂﬂ%ﬂﬁor shall be construed 1o refer to the maker of this mortgage, and all covenants |
and agreemenis herein contained shall bind the successors and assigns of the Morigagor. and ¢very option, right and privilege herein reserved or secured |
to Mortgagee shall inuse to the benefit of its successors and assigns.

1%. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unenforceable or invalid. All rights or remedics of Mortgagee hereunder are cumulative and not alternative, and are in addition to those

provided by law,
IN WITNESS WHEREOCF, the undersigned (has) (have) set (its) (his) (her) (their) hand(x) and seal(s), on the day and year first above written,
Shannon Homes and Development Corporation

WITNESSES:
<E§EfW5hwﬁ*5¥§?? X
{SEAL)
~ | BY: Its Rresident

| ' (SEAL)
- (SEAL)
T -t ‘ — (SEAL)
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_ 33 1. DEEE}' Tax § :
1985 SEP -2 M3 2. Mig. Tax _U_Q_-&{ »

. @t wndboy g 3. Recording Fee_ )0.00
~r LHLEATY .
. Jupef of FRITA 4. Indexing Fee __ J.00
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STATE OF ALABAMA

COUNTY

1. the¢ undersigned, a Notary Public in and for said County, in said Stale, hereby centify that

whose name(s) {is) (are) signed to the foregoing cenveyance and who (is) {are) known (o me, acknowledged before me on this day that, being infanne&
of the contenis of the conveyance, (he} (she) (they) executed the tame volunlarily on the day the same bears date.

sook 88eee 434

Given under my hand and official seal this the —_______ day of 5 . 19

" Notary Public

STATE OF ALABAMA
—_Shelby COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

George C. Hebb _ _
— Preaident of Orp. . it signed Lo the foregoing
onveyance an fts of the mnveyanﬁl: he, as such ofTicer

conveyance and who is known 10 me, acknowledged before me s day tha . r
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the __29th day of
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This instrument prepared by: Richard P, Humphrey, II1/Jamie Cooley

The Colonial Bank of Alabama, P,0,Box 1887, B'ham, AL 35201
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