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ADJUSTABLE RATE MORTGAGE

I'H ]; ATE OF ALABAMA
BTTRrson _ COUNTY

1HIS MORTGAGE, made and entered into this 27th day of August ,
19 B6 ___ by and belween _Theodore_J. Reimann, and wife, Sharon L. Reimann (hereinafier |

celerred to as “‘Mortgagor’’, whether one or more), and America’s First Credit Union (hereinafter referred to as |
“Wlorigagee’”)

WITNESSETH:
WHEREAS. the said Theodore J. Reimann, and wife, Sharon L. Reimann is {are justly indebted (o
Nortgagee in the sum of _Si.zty;EhLe_Ihnusanﬂ.Slx_HundLeﬂ_and_Qllﬂﬂﬂ******ﬂnllars ($_65,600,00 )

s evidenced by an Adjustable Rate Morigage Note (Promissory Note) ol even dale herewith, which bears interest as provided
therein and which is payable in accordance with its terms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and
any and all exiensions and renewals thereof, or of any pari thereof, and any additional interest that may become due on any §
Uch extensions and rencwals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals
aid interest due thereon, is hereinafter collectively called *‘Debt’") and compliance with ali the stipulations herein contained,
the Mortgagor does hiereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in

_ ___*é'.he lby_ . County, Alabama (said real estate being hereinafter called *‘Real Estate’), to-wil:

Lot 45, according to the Third Sector of Port South
as recorded in Map Book 7, Page 110 in the Probate
Office of Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtcnances and fixtures appertaining to the Real Estate, all of
which shall be deemed Real Estate and shall be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor
covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
(o sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current
ad valorem taxes, and the Mortgagor will warrant and forever defend the title 1o the Real Estate unto the Mortgagee,
against the Jawful claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: {1} pay promptly when due all
taxes, assessments, and other liens taking priority over this morigage (hereinafier jointly catled *‘Liens’’}, when imposed
legally upon the Real Estate, and if default is made in the payment of the Liens, or any part thercof, the Mortgagee, at its
oplion, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
e satisTaclory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy with standard extended coverage endorsements, with loss, if any, payable to the Morigagee, as its
interests may appear; such insurance to be in an amount sufficient to cover the debt. The original insurance policy, and
all replacements therefor, shall be delivered to and held by the Mortgagee until the debt is paid in full. The original in-
surance policy and all replacements therefor must provide that they may not be cancelled without the insurer giving at
lcast filteen days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges
Lo the Mortgagee, as further security for the payment of the debi, each and every policy of hazard insurance now of
hereafler in effect which insures said improvements, or any part thereof, together with all the right, title and interest of |
Lhe Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and in-
terest in and to any premiums paid on such hazard insurance, including all rights to return premiums. [f the Mortgagor
Fails to keen the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any
person, the Mortgagee may declare the entire debt due and payable and this mortgage subject to foreclosure, and this
mortgage may be foreclosed as hereinafter provided; and, regardiess of whether the Morigagee declares the entire debl
due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shail not be cbligated to, insure the
Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss,
{or its own benefit, the proceeds from such insurance (less cost of collecting samne), if collected, to be credited against the
debt, or, at the election of the Mortgagee, such proceeds may be uscd in repairing or reconstructing the improvements
localed on the Real Estate. All amounts spent by Lthe Mortgagee [or insurance or (or the payment of Liens shall become a
debt due by the Morigagor to the Mortgagee and at once payable without demand upon or notice to the Mortgagor, and
shall be secured by the lien of this mortgage, and shall bear interest from datc of payment by the Mortgagee until paid at the
then current junior mortgage rate at said Credit Union; (3) pay promptly when due the principal and intcrest of the debt and
keep and perform every other covenant and agreement of the adjustable rate mortgage note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following
described property, rights, claims, rents, profits, issues and revenues.
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1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or
tenancies now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in
default hereunder, the right to receive and retain such rents, profits, 1ssues and revenues;

2. All judgmenlts, awards of damages and settlements hereafter made resulting from condemnation proceedings
or the taking of the Real Estate, or any parl thereof, under the power of eminent domain, or for any damage
(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurtenant thereto, including any award for change of grade of streets, and all payments made for the
voluntary sale of the Real Estate, or any part thereof, in fieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Mortgagor 1o execute and deliver valid acquittances for, appeal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the paymeni of all the Morigagee’s
expenses incurred in connection with any proceeding or transaction described in this suhparagraph 2, including
courl costs and attorney’s fees, on the debt in such manner as the Mortgagee elects, or, at the Mortgagee’s
option, the entire amount or any parl thereof so received may be reicased or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.

The Mortgagor hercby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
1gage Note of even date herewith, Mortgagor agrees that, in the cvent that any provision or clause of this Adjustable Rate
Morigage or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. It is
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Mortgage Nole are severable and
that, if any one ar more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
tzgage Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
uncnforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal, or
unenforceable provision had never been contained herein.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or
permit any waste thereon, and at all times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepted.

[f all or any part of the Real Estate or an interest therein is sold or transferred by Morigagor without Mortgagee’s prior
wrilten consent, excluding (a) the creation of a lien or encumbrance subordinate (0 this Morigage (b) the creation of a
purchase money security interest for household appliances (c} a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option {o pur-
chase, Mortgagee may, at Mortgagee’s option, declare al! the sums secured by this"Morigage to be immediately due and
payahle. Martgagee shall have waived such option to accelerate if, prior to the sale or transfer, Morigagee and Lhe person
o whom the Real Estate is to be' sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory to Mortgagee.

The Morigator agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee’s right to exercise such option, either as Lo any past or present
default, and it is agreed that no terms or conditions contained in this morigage may be waived, altered or changed except
by a written instrument signed by the Mortgagor and signed on behalf of the Mortgages by one of its duly authorized
representatives.

"After default on the part of the Mortgagor, the Mortgagee, upen bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without
notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the
Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thal if the Mortgagor pays the debt {which debt includes the indebtedness evidenced by
the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any interest due on
such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of Mortgagor’s
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this
mortgage is breached or proves false in any material respect; (2) default is made in the duc performance of any covenant or
agrecment of the Mortgagor under this mortgage; (3) default is made in the payment 10 the Mortgagee of any sum paid by the
Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any part thereof, remains unpaid at
maturily: (5} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior
liecn or encumbrance; {6} any statement of lien is filed against the Real Estate, or any part thereof, un-

der the statutes of Alabama relating to the liens of mzchanics and materialmen (without regard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or inoperative by any court of competent jurisdiction; {9) Mortgagor, or any of them (a) shall apply for or consent to the
appointment of a receiver, trustee or liquidator thercof or of the Real Estate or of all or a substantial part of such Mor-
tgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, or admit in
writing such Mortgagor's inability, generally to pay such Mortgagor's debts as they comg due, {d) make a general
assignment for the benefit of creditors, (¢) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, (f} file an answer admitting the material allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or (10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the
unpaid balance of the debt shall at ence become due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 1o take
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Reai
Fstate and foreclosing this mortgage, including a reasonable attorney’s fee; second, 1o the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon: third, 10 the payment in full of the balance of the debt and interest thercon, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor: and, fourth, the balance, if any, o be paid to party or parties ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who (s
such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for saie and
«old as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the |
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor- |
lgagee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or attem- |
nting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is {
herein expressly made subject to any such lien or encumbrance, and/or all costs incurred in the foreclosure of this mor-
lgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase noney. In the

cvenl of a siale hereunder, the Morigagee, or the owner of the debt and morigage, or auctioncer, shall excente to the pur-
chaser for and in the name of the Mortgagor a deed 10 the Real Estate,

this mor(gage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and

privilege herein reserved or secured (0 the Mortgagee, shall inure to the benefit of the Mortgagee's successors and
ass1gns, '

i
IT WITNESS WHEREOF, the undersigned Mortgagor has {(have) ex thjs ingtrument on the date first written
above. .
Zy /(e .t
4 — _ {(SEAL)

n
Theodore J/ Reimdn sEAL) |

(SEAL)
{SEAL)

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of ‘

——— T

Sharon L. Reimann

ACKNOWLEDGEMENT ; |

STATE OF ALABAMA | |
Jefferson County ‘

I, the undersigned aulhority, a Notary Public, in and for said County in said State, hersby certify that
Theodore J. Reimann. and wife, Sharon 1. Reimann \

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known {0 me, acknnwl:d_gad before me on
this day that, being informed of the contents of said instrument, The_Y executed the same voluntarily on the day the
same bears date. ‘

Given under my hand and official seal this 27th day of Augqust , 19 86

E " Notary Public é

4
[
I
This instrument prepared by: l|

(Name) dune dJ. Arrington, Am First C. U.

7200 4th Avenue No.,P.0.Box 11349 5 ‘
(Address) Birmingham, Alabama 35202
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ADJUSTABLE RATE REAL ESTATE NOTE

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA'S FIRST CREDIT UNION
1200 4th Avenue, North
Birmingham, Alabama 35202

__-__.__H_—-I-‘

Property Address.

_1710 Anchor Circle | imann

Borrower(s) Name

_Alabaster, Alabama 35007 1710 Anchor Circle

Street Addross !
1883940 - 27 ' Alabaster, Shelby, Alabama 35007
Account Number City ' County 1 State Zip

us. s 65,600.00 - Birmingham _ , Alabama

1. BORROWER'S PROMISE TO PAY ,
For value received, the undernigned Borrawer or Barrowers {hereinafter referred 10 a0 "*1"", "'me™ or "'my'’, whether one or more than one Borrower), pintly and severally, promise

1w pay 1o the erder of AMERICA'S FIRST CREDIT UNION, i1 successors and arigns, the principal sum of U.S. 65 600 . OU . Pus interest. [ agree chat
the Credit Union may assign or transfer this Note to some aoher person or entity without my consent and without notice to me, The Credit Union or anysnc tu whom this Nruc iy trandes-

red or assigned i hereinaller referred 10 g the *"Holder™'.

7. INTEREST

I will pay interest on the wnpaid principal trom the date of this Note until the entire amount of principal has been paid. | will pay interest at the rate of : 8.75 %
(the *“Initiad Tntcrest Rate’™). | agree thut ihe interest rme I will pay may be changed and adjusted From time 1o time in the manner set oul in Section 4 of this Note.

1 will pay the intcrest ratc required by this Section and Section ¢ both before and after any default described in this Note or in any Mortgage which sccurce the payment of this Note.

3 PAYMENTS
1 will pay all principal and iniercal in consccutive monthly payments.

] wilt make my monthly pryments on the Z?th day of each month, beginning SEI}IE_[I]D.EI‘ 2? | 1-9.&5- e :
| will comtinue t@ make thesc paymcnts each manth until 1 have paid all of the principal and imerest that [ owe under this Noce, plus any other charges deseribed in this Note or the Mon.
gaye which secures the payment of this Note.

Each payment that | make will be applied first 10 interest, 1hen to any charges other than principal or interest and the remainder to the reduction of the principal amount that T owe.

v the event I ntill owe any amuunts under thin Noge on _Au_gl] si 27 ” 16 , | will pay those wmounis in full on that date {the ** Marity Daw™).
| will make my monihly payments at the maln office of the Holder, us designated abowe, or such other place as 1he Holder may designate.
The initis) amount of my monthly paymenie will be L1 5. § SJ_E_._Zﬂ— I agree that the amount of my monihly payments will changce if the interest

ratc changes. [nereases in the inicrest rate will result in higher payment amounts. Decreases in the interest raie will resull in lower payment amounts.

4. INTEKEST RATE AND PAYMENT CHANGES
1 agree thal the incerest rate [ will pay under this Note may change on the 15.t— dny of SE.DI.EIH.I:LEI“ . “LB-Z—.

atd an that day of the month overy 12th month thereafter untid all ameuants | owe under this Note are paid in fJull. Each date on which my ineresr
rate could change is called a "' Change Daic'' _
Beginning on the first Change Date, my interest rate will be based on changes in an Index. I agree that the **Index’” iy the weekly auction rate of United Staten Treasury Bills with a

matuniy of 26 weeky, as published in the "muney raves”’ sectivon of the Wail Sren_fowrnal, If the Index sthould no h:!::rh-t made availsbie, | agree thad the Holder miy set e intorest raie
by uaing & comparsble ladex. The perceniage figures cbtained from the Index are hercinafier referred to e Index Figures'™.

My new iniercit raie on each Change Date will reflecl the change between the most recently published Index Figure I‘hﬁ is availabls on the date of vhis Now {the ""Basc Lndex
Figure''} and the most recently published Index Figure that is svailable on each Change Daie (the **Current Index Figure™).

[n order 10 deiermine my new interest rate, on each Change Date the Holder will compare the Curvent Index Figure to the Base Index Figure. If the Curreni Index Figure is gresier
than the Base Index Figure, the Holder will add the difference between the two figures (o the Inftial Intercst Rate. I the Current Index Figure is Jess than the Base Index Figure, the
H ulder will subirace the dilference between the two figures from the Inital Iaterest Rate. The Holder will then round off the resulting figure 10 the ncarcit one-tenth of cne percenlage

punt. The results of thin addilion or subiraccion will be my new interest raie which will be eifective until the nexa Change Dac.
The minimum interest rate | will be charged under this Note wall be % per year. The maximum interest rale [ will be charged under this Noe

will be 14.15_ % per year.

At the time my new interest rate is determined, the Holder will alio determine the new amount of milmnmhly ll:m-,rm:nt. Changes in m; monthly payment will reflect changes in 1he
unprad poncpa and in the intcress rae 1 musl pay. To set the omount of M{)m:w mﬂnlhlr paymeni, the Holder will determing an amount that would be sullicient 10 repay 1he ouigtund-
iy principal in full a4 Avy new inlerew rate, in ll.n\l:n-il,.t.rmli.lll{I u}unl paymenie, by the Maturity Dute. The rosull of this cakulation will be the iew amount of my monthly puyment. Dwill pay
the amuunl of my new moathly payment beginning on 1he first monthly payment dse aflter the Change Dute until the amound of my moshly paymend changes sgan.

5 BORROWER'S RIGHT TO REPAY

1 may repay the principal smouni | owe in whole or in part ac any time without the impaosition of any prepayment penally. Il | make a partial prepayment, that will ned chiange the duc
tlate ur amount of any monthly payment, unless the Holder agrees in writing 10 & change.

6. LATE CHARGES ‘

BOOK ESSP&BF 275

[T any scheduled manthly paymen is Jale (..LQ ]' T‘En Jdays or more following the due date of such paymend, [ will pay a late charge of 3% ol the
aimiunt of the monthly puyment. '
7. SECURITY . '

The paymeni of this Note shall be secured by a Mortgage of even daic on veal estate locaed in Shﬂl.hy ' , County, Alabama,

exccuted 1 Tavor ol the Holder. References 1o such Mongage is hereby made for & more panticular deseripiion of the terms and condilions of aceederation thereal upon which this Nole i
insued and secured. :
8 ACCELERATION

[n the event of a default in the payment of any nml}dz payment due under this Note, or in caae of & [allure 10 perform any of the terms and covenanis contained in the Maorigage, or if
there should be such & chunge in she affairs (inancial or otherwise) of any pmj liabde under this Nowe, aa in the opinion of the Holder would increase the nsk or render the debt inaccure,
ihe whaole af the debst evidenced by thic Naote, or any balance remaining unpaid thereon, together with any and all accrued interest may, 2t the option of the Haolder, without notice of such
avceleralion to uny parly la thiv Nule, become al once due and payable, and a fuilure of vhe Holder 10 so declare puch’ indebiedness to be due shall nol constitule a waiver of 1the right tu later
declare the entire :ndebledness 10 be a1 once due and payable.

4 WAIVERS

1 und any other peryon who has obligaiions under thin Noie waive prescnument, protest, notice of protest, notice of dishonor, dernand and sll kegal dildigence in enforoing the collecinn
ol thiy Note and herchy expresily agroe thas the Haolder may defor ar postpone callection of the whale or sy pan of 1his Nue, eiiher principal andfor interosi, or may extend or resew the
whole uf any part thereal.

il ATTORNEY'S FEES
] will pay alt couts the Holdvr may incur in collecting o sccuring o sticmpting lo collert or secure Lthis Note, whether by wuit or stherwise, including & reasonabde sitorney’s fee.

11, GIVING OF NOTICES L |

Unleas applicable law requirce a dilferent method, sny notice that must be given (o me under this Note will be given by delivering it or i:r mailing it by Girsr cluss mail addreexed to me
al the wldress Mated above or such oher addrcus a3 | may designme by notice 10 the Holder,

Any notice that must be given to the Holder under this Note shall be given by mailing such notice by fiest class mail 1o the address of the Hobder ws xiated abive or 1w auch vibier -

tdress oy may have been designated by acticr 10 me, e '.J'f rr
I AL oA
12, GOVERNING LAW - gRafi Mea e
This Noie shall be governed as 10 i1a vabdity, intcrproiation, construciion, affect and wn all other reapecin by the laws and dﬂ.; o Whe Suie o AlaEu:ﬂ;m'; .
. A L '
: | I WITNESS WHEREOF, the partics hereto have hereunio affixed their hunds and seals on this Z?t’hAST RL‘ day f
7 Wi Tax W S 98b AUG SEALS

3. Recording Fee_ L. OO Borower  Theodope” J. Relmann
4. ludexing Fee __1.oO Bo
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