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MOUTGAGE- LAND TIME COMPANY OF ALABAMA, Sirmingham, Mﬁ-_
STATE OF ALABAMA }

COUNTY of SHEIRY

L -

KNOW ALL MEN BY THESE PRESENTS: That Wherens,

Fobert J. Lazar and wife, Linda J. Lazar

(hereinafter called “Mortgagora”, whether one or more) are justly indebted, to
PIZITZ, INC,

{hareinafter enlled “Mortgagee”, whﬂ.hir ons or more), in the aum
of One Hundred Seventeen Thousand and no/100 ($117,000.00) Dollars

r

{$ 117,000.00 ), evidenced by a3 promissory note of even date herewith .

And Whereas, Mortgagors agreed, in incurring uhi indebtedneas, that this mortgage should be given to secure the prompt
payraent thereof.

NOW THEREFORE, in consideration of the premiscs, said Mortgagors,

Fobert J. Lazar and wife, Linda J. Lazar

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee tha following described
real estrte, situated in Sl’ﬁlkﬁf County, State of Alabama, to-wit:

Iot 612, acmi:ding to the Survey of Riverchase Country Club, 1l4th Addition as recorded
in Map Book 8, page 154 in the Probate Office of Shelby County, Alabama.

SUBJECT TO: (1) Current taxes; (2) 50 foot building line as showm by recorded map;

{3) 10 foot easament on rear and northwest and 20 foot easement as shown by recorded

map; (4) Restrictions recorded in Misc. Volune 14, page 536, amerded by Misc. Volune 17,
page 550; Misc., Volume 34, page 549; Misc. Volume 535, page 171 and Volume 355, page 290
in the Probate Office of Shelby County, Alabama; (5) Mineral and mining rights and rights
incident thereto as recorded in Volume 127, page 140 in said Probate Office; (6) Right
of way to Alabana Power Campany as recorded in Volume 353, page 979 in said Probate
Office; (7) Agreement with Alabama Power Company as reoorded in Misc. Volunme 55,

page 172 in said Probate Office; (8) All easements, restrictions and reservations of
record.

Suld property I warranted fres from all incumbrances and against any sdverse claima, except as atated shova.
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To Have And To Hold the sbove granted property unto the said Morigagee, Morigagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees 1o pay all taxes or
assessments when imposed legally upon said premises, and should default be mada in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first nbove named undersigned agrees to
heep the improvementa on aaid real estate insured lflinlt lozss or damage by fire, lightning and ternadoe for the fair and
‘easonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
«s Mortgagee's interest may appear, and to promptly deliver said policies, or any r:nqwni of said policies to eaid Mortgagee;
and if undersigned fail to keep Eaid property insured as sbove apecified, or fail to deliver said insurance policies to said Hurt;-
gagee, then the said Mortgagee, or asaigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting aame; nll amounts %o expended
by said Mortgagee for taxes, assezsaments or insurance, shall become & debt to sald Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, of assigns, and be gt once due and payable.

Upon condition, however, that if the said Mortgagor pays aaid indcbtedness, and reimburses said Mortgagee or assigns
for any amounta Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Morigagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of snid Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the dabt hereby securad, then in any one of zaid eventa, the whole
of snid indebtedness hereby secured shall at once bacome due and payable, and this merigage be sebject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take poises-
sion of the premises hereby conveyed, and with or without {irst taking possession, after giving twenty-one days notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in sald County and State, sell the same in lots or parcels or &n masse¢ as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at pu lic outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, ineluding a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expead, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of zaid sale, but no intereat shall be
collected beyond the day of sale; and Fourth, the balance, if any, to ba turned cver to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid st said sale and purchase said property, 1 the highest bidder
therefor: and undersigned further agree to pay m reasonable attorney’s fee Lo said Mortgages or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 3o foreclosed, said fee to be & part of the debt hersby secured.

IN WITNESS WHEREOF the undersigned Robert J. Lazar and wife, Linda J. lazar
have hereunte set theilr signatures and seal, this . 1986,
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D) JEFFERSON | COUNTY
g I, the undersigned ., 8 Notary Public in sand for sald Countr_.“i‘p_ sald State,
Ehanhr certify that Robert J. Lazar and wife, Lima J. Lazar ~"“.1' 7 “""1,"“"‘“-;:_
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whose name S 3 figned to the foregoing conveyance, and whe are  Imown to me acknowledged before nid"on this day:. A
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that being Informed of the contenta of the conveyance they executed the same voluntarily on the day the ml}lmn;bn‘r: date. 7 2

o E
Given under my hand and official seal this 25th day of August - T e 19 88. .. =
% €.kl 70" T Notary,Public, '
THE STATE of } A
- COUN
I, o , & Notary Public in and for said County, in said State,

hereby certify that

whose namas as of |
& corporation, is signed to the foregoing convayance, and who Is known to me, acknowledged befors me, on this day that,
belng informed of the contents of such conveyance, he, as such officer and with full authority, axecuted the same voluntarily
for and a» the act of said corporation.

Given under my hand and official seal, this the day of , 19
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1. Deed Tax §
2. Mig. Tax 1SS
3. Recording Fee_ <500
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MORITGAGE DEED

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

LAND TITLE COMPANY OF ALABANA
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