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MORTCGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY OF SHELBY

KNOW ALI, MEN BY THESE PRESENTS: That Whereaa,

Ccarol M. Segers, a divorced woman,

(hereinafter called “Mortgagora”, whether one or more) are justly indebted, to

James B. Wilson, a married man, and Mary E. Cox, a married woman,

{hereinafter ealled "Hurtgngee". whather one or more), in the sum
of Forty Three Thousand and No /100 ——=——=—===- e e e e e - et e e e e e o e e

Dollars
($ 43,000.00 ), evidenced by note of same date.

And Wherens, Moripagors agreed, in incurring sair indebtedness, that this mortgage should be given to secure the prompt
payment thereof, '

NOW THEREFORE, in consideration of the premiscs, said Mortzagors, Carol M. Segers,

and all others executing this mortgage,

do hereby grant, bargain, sell and convey anto the Mortgagee the following described
e} estate, situated in

County, State of Alabama, Lo-wit:

Tats 4 aad 5 in 3lock 1 Posa's Subdivigion of Shady Grove located in

-p 541/4 of S2ction 24, Townsnip 20 South, Pang= 3 Sest, according tonap

ey 15 racorded in Map 3ook 4 oa paze 32 in Prodats Office of 3helby

AN County, Alansana,
<

CJ% Minaral and ainina rishts excepted and also Trangnission Lina Per-it

o &) tn Alabana Power Connany 15 excepted.,

-
E';‘; Tha proceads of this loan have bzenanplied onthe purchasz prics of the nronerty described
= .

warain, conveyzd to mortoagor simultanesusly hereswith,

Snid property is warrmnted free from all incumbrances and against any adverse claima, except as rtated above,




To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s Buccessors, heirs, and sssigns for-
ever; and for ithe purpose of further securing the payment of said indebtedneas, the undersigned sgrees to pay all taxes or
nssesdments when imrased legally upon said premises, and should default be made in the payment of same, the sajd Mortgagee
may al Mortgagee's option pay off the same; and to further secure said indchblednesa, first above named undersigned agrees tﬂ
keep the improvements on said real estate insured against less or damage by fire, lightning and tornade for the [air an

rensonable insurable value thereof, in companies satiafactory to the Mortgagee, with lnss, if any, payable to said Mnrtg’ng??_.
as Mortgagee's interest may appear, &nd to promptly deliver said policies, or any renewal of said policies to said Mertgagee;
snd if undersigned fail to keep said property insured as above specified, or fail to deliver aaid insurance policies to said Mort-
yagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure xaid Frnp_erl;y for eaid sum, for Mﬂﬂgﬂgﬂﬂg
awn henefit, the policy if coliected, to be crediled on maid indebtedness, lesa cost of collecting aame; wll amounts so E‘PE“‘]E

by said Mortgagee for taxes, nssessments or insurance, shail become n debt to said Mortgague or assigns, additional to the
delt hereby specially sccured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gngee, aor assigns, and be at once due and payable,

Upon condition, however, that if the maid Mortgagoer payas said indebtedness, and rnimhqruen said Morigageo or aasigns
for any amounts Mortgagees may have expended for taxes, asseasments, and insurance, and inlerest thereon, then this con-
veyance to be null and veid: but should default be made in the payment of any sum expended by the said Mﬂ_rtgngm:- or As-
signs, or should snid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
er should Lhe interest of said Mortgagee or assigns in said property become endangercd by reason of 'the enforcement of
sny prior lien or incumbrance thereon, 3¢ &8s to endanger the debt hereby secured, then in any one of said events, the whole
of said indebledness hereby secured shall at once become dua and payeble, and this mortgage be subject to foreciosure ns now
provided by law in case of past due mortgages, and the said Mortgagee, ngents or assigns, shall be nuthanzml_ to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days natice, by pub-
lishing once 8 weck for three consccutive wecks, the lime, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agenls or assigna deem best, in front of
Lhe Court House door of said County, (or the division thereof) where said property is ocated, at public outery, to the hlrl.fhﬂﬁl
hidder for cash, and apply the proceeds of the sale: First, to the expense of mdvertising, selling and conveying, including &
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sury to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in fuil, whether the same shall or shall not have fully matured at the date of aaid*sale, but no interest ghall be
rollected beyond the day of sale: and Fourth, the balance, if any, to be turned over to the _uld Mortgagor and undersigned
further agree that said Mortragee, agents or assigns may bid at said sale and purchase said property, if the highest hidder
therefor; and undersigned further agree to pay & rcasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby secured.

IN WITNESS WHEREQF the undersigned Carol M, Segers

have hersunto set her signature and scal, this
e (SEAL)
‘ (SEAL)
I - o e AREATY)
THE STATE of ALABAMA
SHELBY COUNTY
I, the undersigned , & Notary Public in and for sald County, in said State,
O bercby certify that Carol M. Segers
.\t
o is is his d
.~ whoss name signed to the foregoing conveyance, and who nowledged before me on this day,
EE“.‘I thet being informed of the contents of the conveyance sHe executed thefr
mj (iven under my hand and official senl this zlst day of
2 I e
.. THE STATE of }
e
Lol
= COUNTY
= i, , & Notary Public in and for said County, in =aid State,
herehy certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who s known to me, acknowledged before me, on this oy '—h‘}t-

being informed of the contents of much conveyance, he, as such officer and with full authority, executed the same votuntarily

for and as the act of said corporation. '
Given under my hand and official geal, this the day of y 18
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