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S00%¥ ADJUSTABLE RATE MORTGAGE -2

' STATE OF ALABAMA
Jefferson = COUNTY

THIS MORTGAGE, made and entered into this ___ 25th  dayof August ,_

19 B8 byandbetween _Georgia T.Cooper, an per (hereinafter |
referred to as ‘‘Mortgagor”’, whether one or more), and/America’s First Credit Union (hereinafter referred to as

“Morigagee'')

WITNESSETH: ;
WHEREAS, the said _Georgia T. Cooper. and husband, Charles |. Cooper is (justly indebted o
Morigagee in the sum nfﬂ#_ﬂxg_lmus_and_ﬂie_tMDﬂned_Sthy;Ihme_&_ﬂﬂﬂLﬂgrs ($_12,563.08 )

is evidenced by an Adjustable Rate Mortgage Note (Promissory Note) of even date herewith, which bears interest as provided
therein and which is payable in accordance with its terms,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and
any and all exlensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any
wuvh extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals |
and interest due thereon, is hereinafter collectively called **Deb1’*) and compliance with all the stipulations herein contained, |
the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in }

shelby County, Alabama (said real estate being hereinafter called *‘Real Estate™’), to-wit:

For Legal Description see Page IV Attached

1986 DeRose Suncove Mobile Home; Serial #D221607 - 14x70

The Mobile Home is attached to the land and it is therefore, made a part of the
security of this loan. - - -

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining 1o the Real Estate, all of
which shall be deemed Real Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD. the Real Estate unio the Mortgagee, its successors and assigns forever. The Mortgagor
convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estale and has a good right
1o sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current
ad valorem taxes, the hereinafter described First Mortgage and any other encumbrances expressly set forth above; and
the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the lawfui claims
of all persons, except asotherwise herein provided. ,

This morigage is junior and subordinate to that certain mortgage dated June 11, 1986 recorded in

_ Real Volume /6 N , Page 684 in the Probate Office of
County, Alabama (hereinafter called the *‘First Mortgage®’). It is specifically agreed that in the event default should be
made in the payment of principal, interest or any other sums payable under the terms and *pmvisinns of the First Mor-
ipage, the Morigagee shall have the right without notice to anyonc, but shall not be obligated, to pay part or all of
whatever amounts may be due under the terms of the First Mortgage, and any and all payments so made shall be added
(o the debt secured by this mortgage and the debt (including all such payments) shall be immediately due and payable at
the option of the Mortgagee, and this mortgage shall be subject to foreclosure in all respects as provided by law and by
the provisions hereof..

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mor-
tpagee the following information: {1) the amount of indebtedness secured by such mortgage; (2) the amount of such in-
debtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether there
i, or has been any default with respect to such mortgage or the indebtedness secured hereby; and (5) any other infor-
mation regarding such morigage or the indebtedness secured thereby which the Mortgagee may request from time to
lime,

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all
taxes, assessments, and other liens taking priority over this morigage (hercinafter jointly called *‘Liens’’}, when lmposgd
lepatly upon the Real Estale, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, atils
option, may pay the same; (2} keep the Real Estate continucusly insured, in such manner and in such companies as may
be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy with standard extended coverge endorsements, with loss, if any, payable to the Mortgagee, as 1ts in-
terests may appear; such insurance to be in an amount sufficient to cover the debt, and the unpaid balance outstanding
under any prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements therefor,
<hall be delivered to and held by the Mortgagee until the debt is paid in full. The original insurance policy and all
replacements therefor must provide that they may not be cancelled without the insurer giving at least fifteen days prior
writien natice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges 10 the Mortgagee, as
lurther security for the payment of the debt, each and every policy of hazard insurance now or hereafler in effect which
insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to
each and every, such policy, including but not limited to all of the Mortgagor’s right, title and interest in and to any
nremiums paid on such hazard insurance, including all rights to return premiums,; subject, however, 10 the rights of the

" holder of the First Mortgage. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election
of the Mortgagee and without notice to any person, the Mortgagee may declare the entire debt due and payvable and this
mortgage subject to foreclosure, and this mortgage may be forcclosed as hereinafter provided; and, regardless of
whether the Morigagee declares the entire debt due and payable and this mortgage subject to foreclosure, the Morigagee
may, but shall not be obligated to insure the Real Estate for its full insurable value (or for such lesser amount as the Mor-

(papee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting
<ame), if collected, to be credited against the debt, or, at the election of the Mortgagee, such proceeds may be used in
repairing or reconstructing the improvements located on the Real Estate, All amounts spent by the Mortgagee for in-
surance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable
without demand upon or notice to the Mortgagor, and shall be secured by the lien of thia mortgage, and shall bear interest
from date of payment by the Mortgagee until paid at the then current junior mortgage rate at said Credit Union; (3) pay
promptly when due the principal and interest of the debt and keep and perform every other covenant and agreement of the
adjustable rate mortgage note sccured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the
rights of the holder of the First Mortgage, the following described property, rights, claims, rents, profits, issues and revenues:
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1. Al rents, profits, issues, and revenues of the Real Estate from lime to time accruing, whether under leases or
lchancies now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is uot in
defuult hereunder, the right 1o receive and retain such rents, profits, issues and revenues;

2. Al judgments, awards of damages and scitlements hereafier made resulting rom condemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
(whether caused by such {aking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurtenant thereto, including any award for change of grade of sireets, and all payments made for the
volunlary sale of the Real Estale, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Morigagor 10 execute and deliver valid acquittances for, appeal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the payment of ail the Mortgagee’s
expenses incuered in connection with any proceeding or transaction described in this subparagraph 2, including
COUTE COSLS and atlorney’s fees, on the debt in such manner as the Morigagee elects, or, at the Mortgagee’s
oplion, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate,
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The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
eape Nole of even date herewith, Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate
sorteage or of the Adjustable Rate Mortgage Note conflict with applicable 1aw, such conflict shall not affect any other
provisions of this Adiustable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. 11 is
apreed that the provisions of this Adjusiable Rate Mortgage and the Adjustable Rate Morigage Note are severable and
that, i any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
(zage Nate shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
anenlorecabilily shall not affect any other provision hereof; this Mortgage shall be construed asg if such invalid, itlegal, or
unenforecable provision had never been contained herein, |

he Mortgagor agrees 1o take good care of the Real Estate and all improvements located thereon and not to commit or

nermil any waste thereon, and at all times to maintain such improvements in as good condition as they now are, |
reasonahle wear and tear excepted.

I all or any part of the Real Estate or an interest therein is sold or transferred by Mﬂrtgagar without Mortgagee’s prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage {b) the creation of a
purchase money security interest for household appliances (¢) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option (o puf-
chase. Mortgagee may, at Mortgagee’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person

Lo whom 1he Real Estate is 1o be sold or transferred reach agreement in writing that the credit of such person is satisfac-
rory to Morigagee.

The Mortgator agrees that no delay or failure of the Mortgagee to exercise any option 10 declare the debt due and
pavable shall be deemed a waiver of the Mortgagee's right 10 exercise such option, ¢ither as to any past or present
default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed except

by 1 written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of its duly authorized
representalives.,

After default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, withoul
notice 10 any parly, of a receiver for the rents, issues and profits of the Real Estate, with power (0 lease and control the
Real Estate, and with such other powers as may be deemed necessary. .

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness eviden-
ced by the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any in-
(erest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for
any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thercon, and fulfills all of
Mortgagor's obligations under this mortgage, this convevance shall be null and void. But if: (1) any warraniy of
representation made in this mortgage is breached or proves false in any material respect; (2} default is made in the due per-
formance of any covenant or agreement of the Mortgagor under this mortgge; (3) default is made in the payment to the
Morigagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any
nart thereof, remains unpaid at maturity; ($) the interest of the Morigagee in the Real Estate becomes endangered by
reason of the enforcement of any prior lien or encumbrance (including, but not limited to, foreclosure or other enfor-
cement of the First Mortgage) thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, un-
der the statutes nf Alabama relating to the liens of mechanics and materialmen {without regard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
rom the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable againsi the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or iruperative by any court of competent jurisdiction; (9) Mortgagor, ot any of them (a) shall apply for or conseni to the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
teagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢} fail, or admit in
writing such Mortgagor's inability, generally to pay such Mortgagor’s debts as they come due, (d} make a general
assignment for the benefit of creditors, (e) file a petition or an answer secking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, () file an answer admitling the material all:g_aliuns of, or consent
1o, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or (10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assels of any Mortgagor; then, upon the happening of any one or more of said events, at the option of ithe Mortgagee, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-duc mortgages; and the Mortgagee shall be authorized 1o take
possession of the Real Estate and, after giving at least twenty-one days’ nolice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
s located, 1o sell the Real Estate in front of the courthouse door of said county, at public outcry, o the highest bidder for
cash. and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying ihc Real
state and foreciosing this mortgage, including a reasonable attorney’s fee; second, 10 the payment of any amounts that
have been spent, or that it may then be necessary (0 spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon: third, to the payment in full of the balance of the debt and interest thereon, whether the same shall
ot shall not have fully matured at the date of said sale, but no interast shall be collected beyond the day of sale and any
unearned interest shall be credited 1o the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties ap-
nearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who i
such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of Ihls_rrmrlgage and may
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nurchase the Rea) Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and
<old as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
(gagee in collecting or securing or attempting to coilect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
teage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be a purt of the debt and shall be secured by his mortgage.
The purchaser at any such sale shall be under no obligation to sec 10 the proper application of the purchase money. In the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, ot auctioneer, shall execute to the pur-
chaser for and in the name of the Morigagor a deed to the Real Estate,

Plural or singular words used herein to designate the undersigned shali be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and

privilege herein reserved or secured to the Mortgagee, shalt inure to the benefit of the Mortgagee’s suCCessors and
assigns. 3

IT WITNESS WHEREOQF, the undersigned Mortgagor has thave) executed this instrum:pnt on the date first writien

above,
\]éi"ﬁ% (SEAL)
orgia V. Looper

(SEAL)
(SEAL)

(SEAL)
es L. Cooper
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ACKNOWLEDGEMENT | ‘
STATE OF ALABAMA
Jefferson County

1, the undersigned authority, a Notary Public, in and for said County in said State, h:rcbygc:rtify that

_Georgia J. Cooper, and hushand, Charjes L. Cooper

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known {0 me, acknowledged before me on
this day that, being informed of the contents of said instrument, L he ¥ executed the same voluntarily on the day the

same bears date. |
Given under my hand and official seal this 25th dayof ; i .19 86
Notary Public
This instrument prepared by: |
(Name) June J. Arrington, Am first C. U.
1200 4th Avenue No.,P.0.Box 11349
(AddressBirmingham, Alabama 35202 : ‘
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PAGE 1V - s
Legal Description for Mort | e o
Lgage executed by Georgia T. ' P
g:gTLEEThéuEEGEEF'tG America's First Credit Unign in tﬁgngﬁgan%ngthSDand’
N ive Hundred Sixty-Three and 08/100 Dollars ($12,563 08)

on this the 25th day of August, 1986.

' {Le - (']

A parcol of lund lacd of Scction 20, rownshilp 18
South, llangs 2 past, Shelby County, Alabama, described as follows:
Comgance At the Sk cosner of said spction 303 thence rFub Wust along
the South Lino of tald Section JU0 a4 discanco of 800.0 feet LO t.ho
paeint of bv inning) thanca turn right 113 dogreas 39 minutes o4
seconds a distanca of 1401.06 fuat; thance turn left 116 degrees
26.2) feat; thence turn Yight

56 minutes 5 geconds a distance of | |
{ 219,88 feot to @ B

02 degrees JJ minucas 27 geconds & distance ©

poing ol the Nertherly right=of=way of llighway 125; thence turd
iLutes 18 sacoids & dlstunce of 00.0 feot to

laft 72 dugreus 47 mi

a poinc on tha gouthucly :tht-nt-u:y'nt_nald itighway §25; said

point buing oh 4 curva to the right having @ central angle of 23 |

doyreas 14 minutos 45 sucon dius of 300.00 fout] Lthohce
102 deygrecs 27 minutes 08 guconds to

rurp Chght feom 1ast GOUrEs
of sald curva

tho chord of said curva] thanca ruil along tho ara
crapnca of 167.3¢ faect.to tho conterling.

along said right-of-way & dis _ 3
torly and southerly along ¢ho centorline
leg and distancos}tuch loft from
said chord 06 degreés 40 winutoes 43 geconds a distanco of )4.96
15 minutos 10 ‘scconds.a dlutance of

¢ 25 degreas 20 minutcs 56 scconds A distanco

59,48 feat} tuLh righ
oft 100 degrecs 57 minytes 50 soconds i distanca

of 29.08 feagt; turn 1
1aft 29 dugruss, 02 pinutes 19 secondu &4 distonea

right 22 dugreud 48 minutus 00 sucondy a distuncd
17 winutes 20 secondd & distanca

of 38,20 Luutg turn pight 41 dugrdes ;

of 92.02 feotgj turd righc 24 degreas 30 minutos 29 gsecconds @ distanco

of 36,75 fuut; Lurh lutft 21 degreed 26 minutes 05 seconds a4 distancd - :
10 minutos 36 seconds a distanca - -

of 35,50 feat; TUrn lufe 60 degrevs
curn right 453 dogreas 10 minutos 56 seconds A“diﬁtappﬁ
ol 49,43 Luukg tuld lott 44 duyruue 3 minutus 46 seconds & glutanecolt,
10 minutes 4¢3 seconds a distancgd,

of 30.99 {eob; EMED right 20 degruas
ool 154.%9 fuut; turn right 26 duqrucs 04 minutos lﬁ-sncpnda'a dlctancq. .
. ef 411l fouy; Lturn right 43 dogrocs 44 minutos 10 ‘secondy & distancar”
77 of 18,58 feouky tuln rightc 39 dagraos 19 minutad 30 seconus & distance’ T
© ' of 27.90 foutj tuIn lgfc 32 degraes 10 winutos 13 sccondu & distancae . - -
14 seconds a distancu At

. of 11.85 fouk;. turn lefL 73 degreas U minutus

. of J4.60 fuec; tuln 1eft 35 deyreed Ju minutes 356 sccondy a distance
5 46 wminutes 50 secconds a distanca |

" of 120.32 feat; surn right 71 degruc

. aof 33,95 fect; turn right 44 degrecs 40 minutes 41 scconds a distanca .

. of 24,35 fecl; turn lafe 51 degrcas 00 minutos 09 seconds & distance
23 wminutcs 39 scconds @ distance

of 95.0!) foot; turn right 40 degruos

of 100.22 faat] kturn right 18 degracs 53 minutos 55 seconds & distance

of 57,13 foatL; turn lalt 47 _degreos 3J minutoo 57 saconds & dictancs
luft 21 doyruus 20 winukeu 51 socundy & dictunce

of G2.,2) Leuk} Turn
of 60,74 fcek) Lurh jcft 9 degrees 43 minutes SV geconds o diutance
soconduy 4 distancu

of 27.18 fuaut;
of 95.54 fuct; turmy cight 55 dugreed 2J) miqutunﬁﬁﬁ goconds & distance
23 minutes 10 seconds & distancae, '

of 247.13 fuet; turd right 206 degroés
of 31.10 fect; turn right 13 dogrees 0L minutes 35 sucends 4 distancd

of 121.206 fuet] curn Jeft 51 degroes 26 winutcs 50 scconds & divcuncy
of 40.04 [uet; Lurn right 29 degredsd 12 winutes 17 geconds @ divkanco
¢4.2) fuecL; tuEN 1eft 36 deyrocs 50 winutes 20 seconds a distancy
of 79.21 luub; turn 1efe 74 duyruoed 10 minutos 40 gocondy @ dintancu
of 47.3% feuty Luen giyht 82 dugruus VU minutus 006 guconds i dipgltunca
of 32.01 fuet to the south line of suid soction J0; thanco turn lult
122 dogreus )8 wminputos 12 seconds é#long said cectlon line a distance

of §40.27 feut tO tho point O 259 hHD_ExCEPT that paret

ced in the sek

= —— _H...-'-.‘:.. nr__.. ....

sook ([ N8pse 40

lying within tha public pight=0f-wiy. )
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| ADJUSTABLE RATE REAL ESTATE NOTE

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA’S FIRST CREDIT UNION ,
1200 4th Avenue, North
Birmingham, Alabama 35202

Property Address:

state Highway 25;Post Office Box 126 Georgia T. Cooper & Charles L. Cooper
Borrower{s) Name .

Sterrett, Alabama 35147 State Highway 25; Post Office Box 126

Streat Addrass |
1660930 - 27 Sterrett, Shelby, ~Alabama 35147
Account Number Clty ' County i Stale Zip

us. $ 12.2063.08 - ____Birmingham - , Alabama

1. BORROWER'S PROMISE TO PAY
For value received, the undenigned Borrower or Borrowers (herelnafier referred to aa "1, “'me"" or *'my"’, whether ane or more than one Borrower), jointly and scverally, promise

to pay ta the order of AMERICA'S FIRST CREDIT UNION, its successors and assigna, the principal sum of U.§. § 1 2 1 563 - UB » plus interest. T agree that
the Credit Union may assign or iranefer this Note to some other person or entity without my consent and without notice 1o me. The Credit Union or anyone to whom this Note is tranafer-
red or assigned w hercinafter reforred to as the ** Holder™',
4. INTEREST

I will pay intcrest on the unpaid principal from the d.nu of this Note until the entire amount of principal hus been paid. | will pay interest an the rate of 10.25 b
(the "Inicial Interest Ratc®'}). | sgree that the interest rate [ will pay may be changed and Mljusted Irom tirae to time in the manner st oul in Section 4 of this Note.

{ will pay the interest rate required by this Section and Section 4 boih hefore and afier any default described in this Note or in any Morguge which secures the payment of this Noie.

3. FAYMENTS
b will pay all principal and interest in consecutiye monthly paymenu.

[ will make my menthly paymenis on the day of each month, beginning september 1 5 ? 1 986} .
['will continue to make these payments ench month until I have paid all of the principal and interest that | owe under this Noic, plut any oxher charges described inthis Note or the Mort-
gage which sccuren the payment of this Note, . ]

Each payment thai | make will be applied firat to interest, then to any charges %her ITﬁ \ncipal of interest and the remainder to the reduction of the principal amouni that | owe.
[n ke event I will owe any amounts under this Note on AUQUSt t L4 Y will pay those amounts in full on that date (1he ' Maturify Daic*').
[ will make my monthly payments at the main office of the Holder, as designated sbove, or such other Mace a2 the Holder may designaie.

The initiat amount of my monihly paymengs will be U 8. & 167.3 1 agree thal ihe amount of my monthly payments will chunge if the lerest
ralc changes, [ncreasen in the interest race will reault in higher payment amounts, Decreases in the interest rate will result in Jower Payrmned amounis.

4. INTEREST RATE AND PAYMENT CHANGES _ '
1 agres that the intereal ruie | will pay under thi1| g“[]':ﬁ may change on the 1 ﬂ day ol S_E,QIEIIID_E r 19 B? .

and on Lhat day ol the month every month thercafter uniil all ameunts [ owe under this Note are paid in full. Each date on which my interest
rate could change is called a 'Change Dme". ‘

Beginning on the firat Change Date, my interest rate will be based on changes in an Index. [ agree thar the ""Index'" i the weekly auchion rate of United Siates Treasury Bills with a
raturity of 26 weeks, & published in the 'money rates’* section of the Wail Streed Jowrnal, If the Index should nolonger be made svailable, T agree that the Holder may s che inlorest rale
Ly using & comparable Index. The percentage figures obtained from the Index are herginafier referred 10 33 ' Index Figures''.

My new intercst rate on each Change Dute will reflect the change between the most tecenty published Index Figure thar is available on the date of this Note (1the "' Base Index
Figure™) and the mont recently publiched Index Figure that is available on each Change Diate (the "Current Index Figure'),

In erder ta delermine my new interent rue, on each Change Date the Hotder will compare the Current Inden Pigure to the Base Index Figure. I the Curreni Index Figure in greater
than the Base Indes Figure, the Halder will add the difference beiween the two figures to the Initinl Interest Roate. If the Current Index ¥igure is boss than the Buse Index Figure, the
Holder will suburaci the difference between the (wo ﬁg:ru from the Inital Iniereat Raute, The Holder will tben round off the resulting figure to ihe nearcst one-lenth of onc percentage

puint. The results of thia addition or subiraction will be my new interest rate which will be effective uniil the nest Change Dae,
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The minimurm interest rate [ will be charged under this Note will bL_._E_-_O_Q % per year. The maximum interest rate | will be charged under thin Noe
will be 16.25 % per year, i

At the time my new interest rate is determined, the Holder will also determine the new amount of x nmwrmt, Changes in my monthly E:;rm:n: will refleci changes in the
unpaid principal and in the intcren rate [ must pay. To sot the amount of my new ml:rlll'l.lrpl t, the Holder will determine an amount tha would be sulficient 1o repay the oulstand-

ing principal in full at my new interenl rate, in mhnmliﬂlg e?u.nl payments, by the Maiuri - The reault of this cakulation will be the new amouni of my monthly paymeat. | will puy
the amount of my new monthly payment beginning on the firsi monihly payment dae after the Change Date uatil the amount of my monthly payment changes agwn.

5. BORROWER'S BIGHT TO REPAY |

I may repay 1he principal amount [ owe in whole or in part st any time without the imposition of any prepayment penalty. If [ make a panial prepaymeni, thar will nor change the duc
date or amount of any monthly paymeni, unless the Holder agrees in writing 10 a change.

6. LATE CHARGES

If any scheduled monthly payment iy late T_QJ] [ 1 D ) days or more following the due date of such paymeni, 1 witl puy » bate chasge of 3% ol |he
arnoun! of the monihly paymeni,
7. SECURITY .

The payment of thin Note shull be secured by a Morigage of even daie on read cstate locaied in S,lﬂ.lb Y County, Alabama,
execuled :ln avor of the Holder, Refcrences 10 wich Moctgage is herchy made for a more particular dascription of the termas and conditiona of accdersion thereol upon which 1his Nuic in
insucd and secured. P

. ACCELERATION -

Ia the event of a defuult in the payment of any menthly payment dus under this Note, or in case of a failure 1o petiorm any of ths werrms and covenants contained in the Mortgage, or if
there should be such a change in 1he alldin (linancia oc ot ise) of any party liable under this Note, aq in the opinion of ihe Holder would increasc the risk or render the deb inaccure,
the whole of the debl evidenced by chis Note, ar any balance remaining un‘rn' thereon, her with any and al accrued interest may, at the opiion of the Holder, withou! notice of such
acceleration (o way party 1o this Noie, become at onee due and payable, and a faiture of the Holder i 5o dedare such indebiodness (o be due :h:lp:mt Consilute » waiver of the right 10 later
declare the entire indebiedness 1o be at once due and payable.

9. WAIVERS

1 and any olher person wha has cbligaiions under this Note waive presentment, proicil, notice of protest, novice of dishanor, demand wnd all kegal diligence in enforcing 1he collection
ef thia Hrm: anit hercbry :Fprunlr agree Lhat the Holder may defer or postpone collection of the whole or any part of this Note, vither principal andfor iniecest, or may extend or renew the
whole of any part thereo!. )

1. ATTORNEY'S FEES
1 will pay all coms the Holder may incur in collecting or securing or sticmpling 10 colloct or secwre this Nove, whether by suit or otherwise, including a reasonable allorney 'y fex.

1l. GIVING OF NOTICES

Unless applicable law requires o different method, any notice that mum be given 1o me under this Note will be piven by delivering i nr'by mailing if by lirs1 class mail addressed 1010e
al the address staied above or such aher sddress an ! may designate by notice 10 the Holder. : :

Any nalice thal must be given to the Holder under this Nose shall be givcn by mailing such notice by first class mail 5o 1he address of the Hulder 53 sinicd sbove or 1o such other ad-
tress ay may have been designaled by notice 1o me.

I, GOVERNING LAW
This Note shall be governed ag to its validity, inierpretation, construciion, affect and in all other respects by the laws and m ﬂ'FlﬁriSr!llufo!‘rﬂiﬂxpﬂ_%
oLy rp ot -y
[N WITNESS WHEREQF, the pariies iereto hive horeunto alTixed 1hir hands and seals on thiy - FRTiIFY ~4. . day of

1. Deed-Fax—§-——AHgust

? Mtg Tax _%-_X.ﬂm-}\.}”
3. Recording Fee_{=7-SO

4. indexing Fee od
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