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-STATE OF ALABAMA }

T - " :::L'?" v 3 .~
This instrument was prepsred by J. R. Scott fonst. Co. Inc.
(Namey.... Karen J. Cobb, Real Estate Admn. Officer . Pelham, Ala, 35124

L | wd FhiadHEeY + " s rarnrnk”

(Address) Shelby State Bank, P. 0. Box 633, He:lena,'_“égl_._g_:____g_§g§9 _____________ !

Form 1-1-22 Rav, 1-6d | '. }
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabamas

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY Shelby .
J. R. Scott Construction Company, Inc.

|
hereinafter called “Mortgagors”, whether one or more) are Justly indebted, to Shelby State Bank, an Alabama
anking Corporation

i
t
'.
[huﬁdt«r called “Mortgagee”, whether one or more}, in the sum

pf —— i ————— Seventeen Thousand and no/100-—m——————————weer———=- —_——————— e —————— Dollars
(s 17,000,00 }, evidenced by 1ts note of even datt_!

e LA N EEm wee—— -

—amm o T .

And Whereas, Mortgagors agresd, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof, '

1
t

NOW THEREFORE, in consideration of the premises, sald Mortgagors, J. R. Scott Construction Company, Inc.

| N
? 7

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Hbrtzagu the following described =f:"
real eatate, situated in Shelby County, State of Alabama, to-wit: ;50

-

Lot 19, according to the survey of Dearing Downs Fifth Sector, as recorded in Map Book 9. .
page 160, in the Probate O0ffice of Shelby County, Alabama. 1

'

This is a lot loan

SHELBY STATE RANK
P. G. sox 216

RiHaM, ALASAMA 3134

Said property is warranted free from all Incumbrances and againat any adverse ﬂlnimu._except.ll stated above,
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To Have And To Hold the above granted roperty unto the said M Mortgages's snccassors, heirs, and sasigns for-
aver; and for the purpose of further sec n‘F the payment of said indebtedness, the undersigned :frou to pay all taxes ot
nsscasments when imposed legally upoen asid premises, and should default be made in the payment ol aame, the said Mortgages
may st Mortgagee's option pay off the same; and to further secure said indebtedness, firs above named undersigned agrees to
keep the improvemsents on aaid real estate insured against loss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, pa able to sald Mortgages,
a5 Mortgagee's interest may appear, and to promptly deliver said policiea, or any renewal of paid policies to said Mortgages;
and if undersigned fail to keep said property insured as sbove apecified, or fail to deliver said insurance policies to said Mnrlf.-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property gor said sum, for Mortgagess
own benefit, the policy if collected, to be credited on said indebtedness, lesg cost of collecting same; all smounts 80 expended
by said Mortgagee for taxes, asgessments or insurance, shall become & debt to said Mortgages or assigns, additional to the
debt hereby specially secured, and shall be covered by thiz Mortgage, and bear interest from date of payment by =aid Mort
gagee, or nnarg:m. and be at once due and payable. :

Upon condition, however, that if the said Mortgagor pays zaid indebtedneas, and relmburses sald Mortgagee or Assigns

for any amounts Mortgagees may have expendad for taxes, asseasments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee o As-
signs, or should said indebtedness hereby secured, or any part thereof, ot the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or sssigns in said 1,'.|1-|::h1:|war:’tl?l become endln&araq by reason of the enforcement ©
any prior len or incumbrance thereon, so & to endanger the debt hereby secured, then in any one of said events, the whole
of naid indebtedness hereby secured shall at onceé become due and payable, and this mortgage be subject to foreclosure A hOW
provided by law in case of past due mortgages, and the said Mortgages, agenta or assigns, shall be lﬂ.’ltflzu:lnrizuu:f.‘.Ir to take podses-
sion of the premises hereby conveyed, an with or without first tak poasesaion, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in aome newspaper published
in anid County snd Stata, sell the same in lota or parcels or en Massé as Mortgagee, agents or nasi deem best, in front of
ihe Court House door of said County, (or the division thereof) where said fro y ia located, at pu e outery, to the hi_zhut
bidder for cash, and apply the proceeds of the sale; First, to the expenae ol & vertising, ullinu and conveying, including s
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in }:aring insurance, taxes, or other incumhbrances with interest thereon; Third, to the payment of maid
indebtedness in full, whether tha same shall or shall not have Iu'llr matured at the date of aald sale, but no intereat :hllnll ba
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said’Mortgagor and undersigned
further agree that said Mortgagee, agents or assignz may bid at said sale and Purchua said property, If the highest bidder
therefor; and undersigned further mgree to pay & reasonable attorney's fee to said Mortgngee oOF Illignl, for the foreclosure
of this mortgage in Chancery, should the same be 8o foreclosed, said Iee to be m part of the debt hereby secursd.

IN WITNESS WHEREOF the undersigned
@ undersigme J. R. Scott Constructlon Company, Inc.

h day of August - 419 B6
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{(SEAL)

“:i. 8 .Preaitiantﬂ"r |
e eeven (BEAL)

have hersunts set 1ts  signature and seal, this

e { BEAL)
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THE STATE of

COUNTY

1, | » Notary Public in and for said County, in said Stats,
hereby certify that i
whose name slgned to the foregoing conveyance, and who ' known to me scknowledged before me on this day,
that being informed of the contents of the conveyance exscuted the same voluntarily on the day the same bears dais,

Given under my hand and official seal this day of , 18

Notary Public.
— - — P — e — e ——— = —

THE STATE of Alabama }

I, the undersigned authority , 8 Notary Public in and for ssid County, in aaid Stata,
hereby certify that J. R. Scott T e, )
whote name as President- of J. R. Scott Construction Cﬂﬂlpﬁ&,llxh

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged b_o‘i‘uﬁ.mi,‘ on this "d@f"thnt,

heing informed of the contents of such conveyance, he, as such officer and with full authority, umﬁd the u‘\:n:g volugyﬂly '

for and a» the act of said corporation. o POOF yBBl 2
25th August s AT R =X

Glven under my hand and official seal, this the >

day ¢
- .--'J"l'* ﬁ ) A '
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