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MORTGAGE— ! 4 - ¥ - |
State of Alqbamq N VARTABLE RATE MORTGAGE
Shelby COUNTY

Tinoky 2 fHen By These Presents, thar whereas the andersigned Clifton Taylor Jr., and wife Mattie
: ; : Taylor

justly indebted to Chrysler First Financial Services Corporation

in the sum of Twenty two thousand two hundred and six dollaras and fortv-nine cents.{($22206.49)

evidenced by promissory note

of even date executed herewith - .

| . ' - [ R ——

a

and whereas it is desired by the undersigned 1o secure the prompt payment of said indebeedness with interest when the same

falls due, 9/27/1986 and each month thereafter until balance 1is paid in full.

ol Eherefore in consideration. of the said indebtedness, and to secuse the prompt paymént of the same at maturicy, the

(heteinafter called Mortgagee) the following described real property situated in. .. U IUUUTTU SR IR SR
...... ShEIby e i Couaty, Alabama, to-wic: - - . ' o ' | . .;-

Beginning at the northeast corner of land recorded in volume 115, record of -
deeds page 390, Shelby County Alabama; Thence run South 152 feet thence West -
165 feet, thence north 127 feet, thence east 186 feet, to point of beginning ™ -
of lot herein described, situated in the south half of the north west quarter, .

Section 1, Township 21, Range 3 West. :

Address: 4th Place §.E. (Box 133) Alabaster,Al. 35007

NOTICE: THE NOTE SECURED BY THIS INSTRUMENT CONTAINS A .:IJ’ARIABLE' RATE
PROVISION WHICH MAY VARY THE NOTE'S TERMS. i

ook 8 Trise 3L

Said property is warranted free from all incumbrances and againsc any adverse clatms,
TO HAVE AND TO HOLD che above granted premises unto the said Morigagee forever: and for the purpose of furcher securing the payment

of ssid indebredness, the undersigned, agrees co pay all taxes, or assessments, when legally imposed upon said premises. and should default be made
in the payment of same, said Morrgagee has the option of paying off the same: and 1o further secure said indebeedness, the undersigned agrees to
keep the improvements on taid real estate insured against loss or dumage by fice, lightning and wenado for the reasonable insurable value thereof,
in compantes satisfactory o the Morrgagee, with loss, if any, payable to said Morcgagee, as the interess of said Mortgagee may appear, and prompily
to deliver said policies, or any renewals of said policics, to szid Murtgagee; and if undersigned fail ro keep said property insured as above specibed,
or fail 1o deliver said insurance policies to said Mortgagee then said Mortgagee has the option of insuring said propeny for said sum for the bencht
of said Morigagee, the policy, if collected, to be credited on said indebredness, less cosc of cellecting same; ali amounts so expended by sud
Mortgagee for raxes, assessments or insurance, shall become a debr to said Mortgagee, additional to the debe hereby speciaily secured, and shall be

covered by this morcgage, snd bear interest from the date of payment by said Morigagee, and be at once duc and payable,

Upon condition, however, that if che said Mottgagor pays indebredness, and reimburses said Mortgagee for any amounts Morcgzgee may have
expended for taxes, assessments and insurance, and che interese thereon, then this coveyance to be null and void, but should defzul be made in the
payment of any sum expended by the said Mortgagee, or should said indebredness hereby secured, ar any part thereof, ot the interest thercon, remain
unpaid st mataciry, or should the intecest of said Mortgagee in said property become indangcred by reason of the entorcement of any prior bien of
incumbrance thereon. so a3 to eadanger the debr hereby secured, or if any statement of lien is filed under the Seatutes of Alabama relating to the licas
of mechanics and matzrialmen wichout regard o form end contents of such sratement and withour tegard to the existence or non-existence of the
dcbr or sany pare thereof or of che lien on which such starement is bused, then in any one of said evenrs, the whole of said indebredness hereby secured
shall at once become Jue.and payable, and, this moctgage be subject to foreclosure us nuw provided by law in case of past Bue mortgages, ani the
said Mottgagee sl be authorized to tuke possession of the premises hereby conveyed and with or without first taking puossession, alter giving
twenty.one Jdays notice by publishing vnce a week fur thice consccutive weeks, the tisne, place and terms of sale, in some newspaper published in
snid Couaty and State, to sell che sune in lurs.or parcels, or en masse, s Mortgagee may deent bese, in frane of the Court House door in sail County,
Rt fuhllic putcey. to the highest bistder for cash and apply the procecds of sainl sale; Firse, to the expense of advertising, selling and conveying,
including attorney’'s fees not to exceed fifteen percent (13%); Sccond, ta the puyment of any amounrs that may have been expended, or that ic may
be necessary then to expend in payitg insurance, taxcs, or other incumbrances, with interest thereon: Thitd, to the payment of said indebtednesy
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in full, whether the same shall or shall not have fully matured, at che date of said sale, bue no interese shall he collected beyond the day of sale; and
Fourth, the remainder, if any, 10 be wurned over ta I{Ic said Mortgagor; and the undersigned, further agree that said Mortgagee may bid st said sale
and purchase said properey, if the highest bidder therefne, as though a atranger hereto, and the person acting as suctioneer at such sale js hereby
authuoeized and empowered o exccute a deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agene, or arrurney in Fact;

and unilersigned further agree to pay a reasonable attoraey’s fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foreclused, said fee co be part of the debe hereto secured,

Itis expressly understood thac the word *Mortgagee™ whenever used in this mornigage refers to the person, or to the persons, or to the corporation
named a3 grantee or graneces in the granting clause herein. : '

Any estare or interese herein conveyed to said Mortgagee, or any right nr'pnw:r granted 1o ssid Mortgagee in or by this montgage is hereby

expressly conveyed and granted ro the heirs, and agents, and assigns, of said Mortgagee, ot to the successors and sgents and assigns of 3aid
Mortgagee, if a corporation,

. IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the. .. 21%t. .,  day of August 1986, ...,

llllllll

WITNESSES: e

STATE OF  s1.bama

Generzl Acknowledgement

Jefferson County

I, the undersigned, . .. Kath}r L .. McEerY .................................. , 2 Notary Public in and for said Councy in said Srate,
hereby cerzify that.. ... Clifton Taylor.Jr,, .and wife Mattie Taylor oo e
whose nameS 4Te gigned 1o the foregoing conveyance, and who 8Y€  known ro me, acknowledged before me on chis day, thar being informed

of the contentrs of che conveyance they :xe_cﬁtcd the same voluntarily on the day the same bears dare,

R Y A . ' ' ust : 86
Ch tGiyen'ﬁ"ﬁder'n’;khmd and official seal this. ... 2151’. coeLndayof. oLl ALIE ............................ 19, .......
VTS L PR . N ,
o " il - o,
RN S .o -
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‘W? igéz 2 s Noatzry public, I
.o }
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. -l e i.r,-i,- T I
. Lo U P F
TisTA%E OF S T L |
M (1? o~ t_:‘?,*' Corporate Acknowledgement |
LCOUNTY OF i <
P a Notary Public in 2nd for said County, in
said State, hereby cerufy thar. . ... oot ey e e e e a i m e e ERRREE
whose namie 2s. .. . ............ President OF . . o e e e e et a e m e

a corporation, is signed to the foregoing conveyance, and who 15 known to me, acknowledged before me on chis day that, being
informed of the contents of the conveyance, he, as such officer and with full authority, executed the same voluntanly for and as
the acc of said corporation.

Given under my hand and official seal, thisthe. .. ......... d“.’i‘q"g.}“" e 190,
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