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STATE OF ALABAMA

COUNTY OF___SHELBY

1977~ 4

- MORTGAQGE i
b
This indenture is made and entered into this 0?7 day of __ . __August . 1986 by and batween
Thomas A. Snyder and Patsy Lou Snyder, hugband and wife '__ (herelnafter called “Mortgagors,”
whether one or more) and___United Companies Financial Corporation |
o _Louisiana corporation (herelnafter called “Mortgagee”).

WHEREAS Mortgagors are Justly indebied to Mortgagee in the principal sum of Three Hundred ?hDUEﬂﬂﬂ
Dollars ($ 300,000.00 ) (the "'Loan™) as evidenced by that certain promissory note of aven date herewith, which bears Interest as provided
therein, which |8 payable in accordance with its terms, and which has a flnal maturlty date of ____ _September—1 , 2001 (the “Note").

NOW, THEREFORE, in consideratlon of the premises and the payment of the sum of Ten Dollars ($10.00) and other good and valuable considera-
tion to each Mortgagor, the recelipt whereof s heraby acknowledged and In order to secure the payment of any and all indebtedness evidenced by
the Note, and any and ail axtenslons and renewals thereof, or of any part thereof, and all interast payable on all of said debt and on any and ali such
extensions and renewals, together with all attorneys’ fees, costs, charges and other sums that Mortgagee may advance for the payment of Insurance
premiums, taxes assessments or for the protection and preservation of this mortgage as authorized herein {the aggregate amount of such debt, In-
terest thereon, including any extensions and renewals and interest on any such extensions and renewals together with all attorney’s {ees, costs, charges
and other sums advanced by the Mortgagee under the terms hereof, Is hereinafter collectively called “Debt”), and the compllance by Mortgagor with
all the covenants, agrasesments and stipulations hereln contained, Mortgagors do hersby grant, bargain, s8ell and convey unto Mnrtgagqa

the following described real estate situated In Shelby County, Alabama {said real estate belng hereinafter sometimes referred
to as the "Real Estate’):

¥

Lot 1, according to the Map and survey of Collin's Addition to
Vvalleydale as recorded in Map Book 7, Page 154 in the office
of the Judge of Probate of Shelby County, Alabama.

BOOK 887%5. 962

Together with all the rights, privileges, tenements, appurtenances and flxtures appertaining to the Real Estate all of which shall be deemed Real Estate
and shall be conveyed by thls mortgage.

To have and 1o hoid the Real Estate unto the Mortgagee, its successors and asslgns forever, The Mortgagors covenant with the Mortgagee that
the Mortgagors are lawfully selzed in fee simple of the Real Estate and have a good right to sell and convey the Real Estate as aforesaid; that the
Real Estate is free of all encumbrances, unlass otherwlse set forth above, and that the Mortgagors will warrant and forever defend the title to the
Real Estatas unto the Mortgagese agalnst the lawful clalms of all parsons.

As further security for payment of tha Debt, Mortgagors hereby transfer, set over, pledge and assign to Mortgagee all rents, Incomes, issues and
profils of the Real Estate from time to time accrulng, including without limitatlon tenant deposlts and deposits held by Mortgagee, by Morigagors
andfor by 1hird persons, whether under ieases or tenancias now existing or hereafter created, with the right 10 receive and receipt therefor and apply
the same 10 the payment in whole or In part of any part of the Debt, aither before or after any default hereunder, and Mortgagee may demand, sua
tor angd recover any such payments, but shall not be required to do so. It is understood and agreed that any tenant, lessee or other persen, Its hairs,
successars and assigns, from whom Is due such payment(s) is hereby authorized and directed to make such payments to Mortgagee upon raeceipt
of written notlce from Mortgagee or Mortgagors to do so and to contlnue making such payment(s) to Mortgagee untit notified in writing by Mortgagee
to discontinue doing 80. Mortgagee, however, by accepting and exercising this asslgnment, does not assume any of the obligations of Mortgagors
under any such lease or rental contract.

Mortgagors further assign and pledge to Maortgagee any and all judgments, awards of damages and settlements hereafter made resulting from
condemnation proceedings or the taking of the Real Estata, or any part thereof, under the power of eminent domain, ar for any damage (whether caus-
ed by such taking or ctherwise) to the Real Estate, or any part thereof, or to any rights appurtenant thareto, including any award for change of grade
of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the powsr of aminent domain. Mor-
tgagea is hereby authorized ¢n behalf of, and In the name of Mortgagors to execute and deliver valid acqulitances for, ang appeal from, any such
iudgments or awards. Mortgagee may apply all such sums 80 received, or any part thereof, after the payment of all Mortgagee's expenses In connec-
tion with any proceading or transactlon described in this paragraph, including court costs and attarneys' fees, on the Debt in such manner as Mor-
tgagee elects, or, at Mortgagee's optlon, the entire amount, or any part thereof, so received may be released or may be used to rebulid, repalr or restore
any or all of the improvemants located on the Real Estate.

It is further understood and agreed that as additional securlty for the payment of the Debt, Thomas A. Snvder

. $100,000 shall carry
insurance on his {ife with an insurance company sultabla to Mortgagee, in an amount not less than/ N ARPY S AN IR P B S X PEEIER R E S KmRE X B
until the full and final payment of the Debt, and that he shall assign and deliver such policy or policies of life insurance to Mortgagee for its own
benefll as the original holder of the Note, and, In the event of the assignment of the Note, for the pro rata benefit of any subsequent holder of the
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Note: and that in the event of the death of Thomas A. Snhyder

. - or of his fallure to pay any premium which may become dGué on such policy or policles of
life insurance when and as same shall become due, the Debt shall at the option of the Mortgagee at once become due and payable. * {P.3)

Mortgagors, and each of tham, hereby daclare that it does hereby specially covenant and agrese to the faithful fulfillment of the tollowing stipula-
tions In favor of Mortgagee, to-wilt

FIRST: Mortgagors agree to observe and ablde by all lawful rules and regulations of legaily constituted authorities from time 1o tlme in force
and effect relating to the Real Estate.

SECOND; Mortgagors shali not abandon the Real Estate.

THIRD: Mortgagee shali, at all reasonable times, have access 10 and the right to inspect the Real Estate.

FOURTH: The Real Estate shall remaln mortgaged and hypothecated until the full and final payrment of the Debt, Mortgagor hereby binding themselves,
their helrs, successors and assigns, not to make any conveyance, transfer or sale of the Real Estate, or any part thereof, until fuli and final payment
of the Debt uniess Morigagee expressly consents to such sals, transfer or conveyance in writing, the granting or refusal of such consent being entirely
withln the giscretion of Mortgagee. Morigagors hereby agree that, should the Real Estate, or any part thereof, be sold or transferred without the prior
writtern consent of Mertgages, either with or without the assumption of the Debt, such sale or transfer shall constltute a breach of thls mortgage and
the obligattons herein set forth, and the Debt shall, at the option of Mortgagee, Inmediately become due and payable, anything contained herein as
in the Note to the contrary notwithstanding, and it shall be lawful for Mortgagee to proceed with snforcement of this mortgage as sel forth below.
In the event the Real Estate, or any part thareof, be sold andfor pwnership thereof transferred to one or mork third parties, Mortgagee may require
the payment by Martgagors or by the assuming purchaser(s) of an assumptlon fee as prescribed by Mortgagee andfor may increase the rate of interest
provided for In the Note. .

FIFTH: tn case Mortgagors should bacoma Insolvent and apply to a bankruptcy court to ba ad)udicated a bankrupt, or proceedings be Instituted
apainst any of them, ta put any of them In Involuntary bankruptcy, or should proceedings be taken agalnst any of them, jooking to the appotntment
of a recelver, trustee, custodian or liquldator, or should any cne of them make an assignmant for tha benefit of credltors, or if an order ba lssued
by any Court for the appointment of a recelvar or recaivers for any or all of them, or for the Real Estate, or any part thereof, or for the sequestration,
ceizura or attachment of the Real Estate, or any part thereof, or should there be created or exlst or suffered to be created or exist any othar lien or
charges supertor n rank to the lien and mortgage hereln grantied {other than llens or charges praviously agreed to In writing by Mortgages), then and
in any of such events the Debt shall, at the option of Morigagee, immediately bacome due and payable, anything to the contrary herain or in the Note
notwithstandlng. Any failure on the part of Mortgagee 10 exarcise the option to declare the Debt due and payable ghall not constitute a waiver of

" the right to exerclse such option at any other time.
- SIXTH: Mortgagors shal} keep and malntaln at all times at such place as Mortgagee may approve in writing, complete and accurate books of
account and records adequate to reflect correctly the results of the operation of the Real Estate and copigs of all wirtten contracts, leases and other
_,_Instruments which affect the Aeal Estate. Such books, records, contracts, leases and other instruments shall be subject to examlination and inspec-
tion al any reasonable time by Morigagee. Upon Mortgagee's request, Mortgagors shall furnlsh to Mortgagee, within ninaty (90) days after the end
,f_'_of sach fiscal year of Mortgagors, a balance sheet, a statement of income and expenses of the Real Estate, a financlal statement of each Mortgagor,
i and a statement of changes In financlal positlon, each In reasonable detall and certified by Mortgagors and, It Montgagee shall requlre, by an indepen-
Q-’__:)denl certified public accountant selected by Mortgagors and satisfactory to Mortgagee. Mortgagors shali furnish, together with the above-desciibed
‘_ Xnancial statements and at any other time upon Morigagee’s request, a rent schedule for the Real Estate, certlfled by Mortgagors, showlng the name
of each tenant, and for each tenani, the space occupied, the lease explratlon date, the rent payable and the rent pald.
= SEVENTH: Mortgagors shall keep all of the Aeal Estate constantly insured, as may be requlred from time to tima by Mortgagee, against oss
by fire and such other hazards, casualties and contingencias, Including, but not limlted to, flood andior war damage Insurance, whenever, in the opin-
ion of Mortgages, such protection Is necessary. All such Insurance shall be in such amounts and in such manner as may be required by Morigagee,
and all shall be in forms acceptable to and In ¢companles satisfactory 10 Mortgagee, and with noncontributory loss payable clauses attached to all
palicies in favor of and In form satisfactory 10 Mortgagee. Mortgagors shall dellver atl orlginal poiicles to Mortgagee, with satisfactory evidence of
the payment of the premiums thereon, and all renewals thereof shall ba deliverad to Mortgagee at least thirty (30) days In advance of the expiration
date of the existing policy or policies.

In the evant Mortgagors shoutd, for any reason whatsoever, fail to keap all of the Reai Estate #o insured or sald policles 80 payable to Mortgagese,
or fail to deliver to Mortgagee, as aforesaid, the orlglnal policies of Insurance and the renewals thereof, then Mortgagee, if It so elects, may itself
have insurance effected In such amounts and with such companles as Mortgagee may deem proper (including gingle Interest insurance on the Real
Estate protecting only Mortgagee), and may pay the premiums therefor, and any premiums so paid, together with interest thereon, as provided hereln,
shall be deemed part of the Debt and shall be secured by this mortgage.

Should Mortgagee or Mortgagors, by reason of any such Insurance, receive any sum or sums of monaey for any damage to or 1033 of any Heal
Estale from any pelicy{ies) of insurance Insurlng against such damage or loss then, at the option of Mortgages and In guch manner as Maortgagee
may determine, such amount may be: (a} applied by Mortgagee toward the payment of the Debt, or {b) paid over, either In whole or In part, and under
such conditlons as Mortgagee may determinse, to Mortgagors to enable Mortgagors to repalr, restors or replace said property or for any other purpose
or object satisfactory to Mortgages, all without prejudice, and without affecting the llen of this morngage on the Real Estate or in the proceads of
such insurance for the full amount secured hereby, as such llen exlIsted prior to such damage or loss or payment of Insurance proceeds.

Mortgagee shall not be responsible for the solvency of any company Issulng any [nsurance policy, whether or not selected or approved by It
or tor the collection of any amount due under any such policy, and shall be responsible and accountable only for such money as may be actually
recelived by It.

EIGHTH: Mortgagors shall pay and dlscharge promptly when due, all taxes, local and special assesaments and governmental charges and utllity
charges of every description which shall from time 1o time be imposed, assessed or levied upon the Real Estate, or any part thereof, so that the priorlty

~of this mortgage shali at all times be malntained and preserved, and shall furnish to Mortgagee evidence of the payment of such taxes, local and
spaclal assessments, and governmental charges and utility charges. . _

(n the event Mortgagors should, for any reason, fail to pay and discharge promptly any such taxes, local aasessments, utllity charges or govern-
mental charges when due, then Mortgagor shall be authorized but not obligated to pay such amounts, with fuil subrogation to all rights of taxing
authorities by reascn of such payrent, and the amounts sc pald, together with intarest thereon at the rate of interest provided for in the Note, shall
pe deemed part of the Debt and shall be secured by this mortgage.

Mortgagors shall pay to Mortgages, to the extent requested by Mortgagee, on each monthly payment date, such amounts as Mortgages from
time to time estimates as necessary 1o ¢reate and maintain a reserve fund from which to pay, before the same become due, all taxes, assessments,
hens and charges on or agalnst the Real Estate, and premiums for insurance herein covenantad to be furnished by Mortgagors. Paymants from said
reserve fund for the purposes llsted above may be mads by Morigages at Its discretion even though subseguent owners of the Real Estate may banefit
thereby. Nothing contalned herein shall cause Mortgagea 1o be deemed & trustee of said funds, and no Interest shall be earned by Mortgagors on
account of any deposit or deposits made in such raserva fund. Said deposits need not be kept separate and apart from any othar funds of Mortgages.
It such amounts received from Morigagors are insufficlent to pay sald pramlums of Insurance, taxes, assessments and other llens and charges, Mor-
1gages shall notify Mortgagors of the shortage whereupon Mortgagors shall immedlatsly deposit the amount of such deficit with Morigages. Mor-
tgagese may elect, but shall not be required, to advance any needed funds and any funds 80 advancad shall become part of the Debt secured hereby,
together with Interest thereon from the date of such advance at the rate of interest provided for in the Note. If Marigagors be In default under this
maortgage of the Note or under the terms of any other security instrument or othar instrument executed in connectlon wlth the Loan, Mortgagee, at
s option, may instead apply such amounts to the Debt In such prierity as It may desire. The amaunt of any exlsting credit in the reserve account
establlshed hereundar at the time of any transfer of the Real Estate ghall, without asslgnment thereof, Inure 10 the baneflt of the successor ownef
of the Aeal Estate, and shall be applied under and subject 10 all of the provisions hereof, Upon paymant in full of the Debt, the amount of any unuged
credit shall be pald over to the then owner of record of the Real Estate.

NINTH: Mortgagors shall maintain, preserve and keep at all times all of the Real Estate In thorough repair and good working order and ¢ondition,
and from time to tlme to make all needful repalis, renewals, additions, betterments and improvements thereon and thereto so that the sacurlty of
this mortgage shall at no time become impaired; provided, howaver, that Mortgagors shall make no repairs, addltions or alterations 1o the Real Estate
or allow any work to be done thereon whereby any lien or charge could result against the Real Estate without previously obtaining the written consent
of Mortgagee. Upon any faliure to maintaln the Real Estate, Mortgages, at its optlon, may cause reasonable malntenance work to be performed at
the cost of Mortgagors. Any amounts 8o advanced by Mortgagee for such malntenance work, together with interest at the rate provided for in the
Note from the date of such advance, shall be desmed part of the Debt and shall be secured by this mortgage.

Martgagors do hereby authorize Mortgagee, 10 expend any Sums necessary, fimited only as herainafter set forth, for the purpose of payment of
ingurance premlums, taxes and assessments, necessary repairs and expenses of whatever kind deemed necessary by Mortgagee tor the tull protac-
tion and preservation of this mortgage. Any amount 8¢ incurred, advanced or pald plus interest theraon at the rate provided for In the Note shall,
from the date of such advance or payment, be deamed part of the Debt and shall be secured by this mortgage, but nothlng harein coniained shall
be construed as making such advances or paymaents obligatory upon Mortgagee or as making Mortgages llable for any loss, damage or injury to the
Aeal Estate rﬁﬁulir,'ff::'-_:_ﬁ‘?ﬁ.;"_'l the nonpayment thareof. . '
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All such advances or payments made by Mortgagee under the terms hareof shall bear interest at the rate per annum of five parcent {5.0%) In
excess of the rate of Interest set forth in the Note from the date of such advance or payment untll pald, and shall be pavabla on demand,

Mortgagee may, at any time, without notice to anyone, release any part of the Real Estate from the tlen of this mortgage, or grant an axtension
or deferment of time for the discharge of any obligation hereunder or under the Note, or release any one of the partles bound under the Note from
any and ali of its or their obllgations thereunder without affecting the personal ilability of any other party then bound for the payment of the full In-
debtedness due thereunder or hersunder, or for any other cbligations thereunder or hereunder.

Upon condition, howaever, that If Mortgagors pay the Debt {which Debt Includes any and all indebtedness evidenced by the Note, and any and
all extensions and renewais thereof, or of any part thereof, and all interast payable on all of said debt and on any and all such extensions and reneawals,
together with all attorneys’ fees, costs, charges and other sums that Mortgagee may advance for tha payment of Insurance premlums, taxes, assessments,
for the protection and preservation of this mortgage or otherwise undar the tarms hereof and fulflli all of thair obligations under this mortgage, this
conveyance shall be null and void. But If Mortgagors or any of them shall default In any of their obligations under the Note, under this mortgage or
under the terms of any security Instrumant or other instrument executed In connection with the Loan; than, upon the happening of any ona of mora
of said events, at the option of the Mortgagee, the unpaid balance of the Dabt shail at once become due and payable and this morigage shall be
subject to foreclosure and may be fcreclosed as now provided by law in case of past-dus mortgages; and the Mortgagee shall bs authorized 1o take
possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publlcation once a week for
three consecutive weaks In some newspaper published in the county In which the Real Estate is located, to sell the Real Estate in front of the cour-
thouse door of said county, at public outcry, to the highest bldder for cash, and to apply the proceeds of sdid sale as follows; first, to the expense
of advertising, selling and conveylng the Real Estate and foraclosing this mortgage, Including a reasonable attorneys’ fee; second, to the payment
of any amounts that have been spent, or that  may then be necessary to spend, in paying Insurance pramlums, liens or other encumbrances, with
interest thereon, third, to the payment In full of the bajance of the Debt whether the same shall or shall not have fully matured at tha date of sald
sale, but no Interest shall be collected beyond the day of sale; and, fourth, the balanca, If any, to be pald to the party or parties appearing of record
to be the awner of the Real Estate at the time of the sale, after deducting the cost of ascertaining who is such owner. Mortgagors agres that Mortgagee
may bid at any sale had under the terms of this mortgage and may purchase the Aeal Estate if the highast bidder therefor. At the foreclosure sale
the Real Estate may be offered for sale and sold as a whole without flrst offering it in any other manner or It may be offered for sale and sold In any
other manner Mortgagee may elect. -

Mortgagors agree 1o pay ail costs, inciuding reascnable attorneys’ feas, incurred by Mortgagee in collacting or sacuring of attempting to collact
or secure the Debt, or any part thereof, or in defending or attempting to defend the prlority of this mortgage against any lien of encumbrance on the
Rea! Estate, unless thls mortgage is hereln expressly made subject to any such lien or encumbrance; andfor all costs incurred in the foreclosure of
this mortgage, either under the power of sale contalned harein, or by virtue of the decree of any court of compatent Jurisdiction. The full amount of ~
such costs incurred by Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchasers at any such sale shall ba under
no obligation to see to the proper appllfatlun of the purchase monay. In the event of a sale hereunder, Mortgagee, as the owner of the Dabt and mor-
tgage, or auctioneer, shall execute to the purchaser, for and in the name of Mortgagors, a statutory warranty deed to the Reaj Estate.

whnenever used hereln, the singular number shall Include the plurat, the plural the singular, and the use of any gender shall be applicable to all genders.

It is expressly agresed that any and all stipulations, agreements and covenants by Mortgagors In favor of Morigagee hersin contalned, and all
rights, powers and privileges herein conferred on Mortgagee by any of tha provisions hereof shall inure to and ba for the beneflt of and may be axsercis-
ed by Mortgagee, Its heirs, administrators, executors, successors and assigns. All covenants and agreements heraln contained to be observed or per-
formed by Mortgagors shall be binding upon Mortgagors and upon Mortgagors' heirs, administrators, executors, successors and assigns, as well as
upon any person, firm or corporation hereafter acqulring title to the Real Estate, or any part thereof, by, through or under Mortgagors, and the word
“Mortgagors”’, unless the context otherwlse requires, shall alsa mean and in¢lude the heirs, adminlstrators, axecutors, successors and assigns of
Mortgagors, end any other person, firm or corporation acquirlng title to any of the Aeal Estate, by, through or under Mortgagor.

Mortgagors walve any and ail homestead exemptions as regards the Real Estate to which any of them may be sntitled under the Constitution
and laws of the State of Alabama.

Any forbearance by Mortgagee In exerclsing any right or remedy hereunder, or otherwise afforded by appllcable law, shall not be a walver of or
preclude the axerclse of any right or remedy at any other time or under slmllar or dlasimilar cirgumatances, The procurament of insurance or the pay-
ment of taxes or other jlens or charges by Mortgagee shall not be a walver of Mortgagee's right to accelerate the maturlty of the indebtedness secured
by this mortgage.

The Mote, this mortgage and all matters relating to or pertalning to the Loan shall ba governaed by the laws of the State of Alabama.

IN WITNESS WHEREOF, the undersigned Mortgagors have executed this instrumant en the day and year first above written.

CAUTION—IT IS IMPORTANT THAT YOU t
THOROUGHLY READ THE CONTRACT
BEFORE YOU SIAN IT.

WITHESSES: MORTGAGOR:

t::s%a—w ég-‘l;tga“-'/ {SEAL)

Thomas A. Snyder -~

{SEAL)
(SEAL)

This ingtrument was prepared by,

Kathleen A. Collier, Esg.

‘Maynard, Cooper, Frierson & Gale, P.C.
Twelfth Floor, Watts Building

Birmingham, Alabama 35203

* In the event of the death of Thomas A. Snyder, proceeds from any llife insurance policy
assigned to the Mortgagee as additional security for the Debt will be first applied to
the outstanding Debt and the kalance, if any, will be paid to the heneficiary designated
by Thomas A. Snyder.
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[INDIVIDUAL{S) ACKNOWLEDGMENT]
STATE OF __ ALABAMA )

_JEFFERSON COUNTY )

| Mgrri ||

._”Th;ﬁas A. Snyder and Patsy lLou Snyder

, a Notary Public in and for sald County in said State, hereby certlfy that

. whose name{s) ¥ (are)
signed to the foregoing instrument, and who i (are) known to me, acknowledged before me on this day that, being informed of the

contents of sald instrument, they exacuted the same voluntarily on the day the same bears date..

Given under my hand and official seal this o 7t day of August ,19_86__,
T Notary Puplic ¥ )
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[CORPORATE ACKNOWLEDGMENT]

STATE OF ' )
COUNTY )

l, , & Notary Publi¢ in and f_nlr said County in said State, hereby
certify _ that
L , whosa 5 name as
I | of

. , & corporatlen, Is signed to the faregning instrument and who is known
to me, acknowledged before me on this day that, being Informed of the contents of sald Instrument, he, as such officer and with

full authority, executed the same voiuntarlty for and as the act of sald corporation,

Given under my hand and official seal this the day of , 19
&
T Notary Publlc
AFFIX SEAL e HR0.00 QT;IE;JHI b 3HOIBY Lo -
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_ [PARTNERSHIP ACKNOWLEDGMENT} §
STATE OF ‘ )
COUNTY )
l, . ., & Notary Public in and for sald county in said State, hereby certify that
-  whose name(s) as general partner(s) of
N ' , A {general) {limited)

partnership, is signed to the foregoing instrument and who is {(are} known to me, acknowledged before me on this day that, being

informed of the contents of sald instrument, . as such partner(s) and with full authority, executed the same voluntarlly
for and as the act of said partnership.

Given under my hand and offlclal seal this day of , 19

Notary Pubillc
AFFIX SEAL

BODK GB?PM}E 965

Please Roturn To:
KATHLEEN A. COLLIER
Maynard, Cooper.

crierson & Gaia,. F:C.
V21 pine ¥iONtS Bnmla::I1:".g;_152{:1':3
My commlisslon expires: V2 i :
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