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Notice: This Mortgage Secures a note thal contalns & provision allowing jor In the interest rate. Incraases in the Intarutrltlmruﬂth har paymants or a larger final

payment. Decreases in the interest rate may resul In lowsr payments, a amaller final payment or an adjustment of the maturity date, of interest uncler the note may
cause this morigage to secure sums nfﬁynclpd and interest in excesa of the oripinal principel amount of the note. |

Siate Of Alabama )
Shelby COUNTY )

ADJUSTABLE/ 'VAHIAB_LE-HATE MORTGAGE
THIS INDENTURE is made and entered into this ____ 1 SEH dayof __Auqust 19 86 byandbetween
William T. French amd wife Karen L. French

(hereinalier called the *Morigagor.” whaiher one o more) and AamSouth Bank NL.A.
a national banking association

hereinafter called the “Mortgagee”), whose address s 1600 John Harmd Buildirgy, Bimmingham, Alabama . 35203

Reclitals :

+

A The Adjusiable/Variable-RalsNole Wi 111am T. French and Karen T,, French i (hereinatter,

if clifferent kom the %&gnr. called the *Nole Maker,” whathar one or move) 3(are) justly indebted to the i the SENDIDE pﬁ.ncipal_annl.mf nf Senrenc
teen thous two hundred and Q0/100—————4ass_ 17, 200.0 ) as evidenced by thal certain piomissory note of even

date herewith {the "Note™), which bears interest at an adjustablefvariable rate as pmvgadgﬁreh and which has a final maturity date of AUQUSt 21, 1996

B. Interest Rate and Paymenl Changes. The Note has a slarling interesi rate of %. The Nole ilerest rate may be mrmad of decreased every six marths, be@inn' on the
date specifiad in the Note. Changes in Ihe inleres rale are governed by lhe changes in an inlerest rate indax (the "Index""). The index is the waekly average auction rate on United Stales Treasury
Bills with a maturity of six manths. There is no maximum limk on changes in the interest rale al any change date o over the ife of fhe toan. i the inlerest rate changes (Check {a} or (b}

[J f{a) Adjustzble-Rale (Adjustable Payment) Loans. The amaount of the monthly instaliments may as peovided in the Note, Any incraase in the amount of
the monihly installment wil ba limited to1en percent of the previous instalment amount except: (I} durng the last vear of ihe Note or (i) on any installment change date
when the unpaid principal balance of the Note plus the balance in the Unpaid Accrued Inlersst Account exceeds 115% of the oniginal principal balance of the Note.
Instaliment changes, il necessary, will begin with the thineenth monthly instalimen, and subsequent instalment changles wil occur gvery twelve months thereafter

R (b Variable-Rate (Fied Payment) Loans. The amount of the final instakment may change andfof the matuuty of the Note may be adjusied.

C. Nepative Amorizalion. Manthly installmen amounts on the Noie may nol be sufficient to pay inlerest as i accrues. The Nole provides that any accrued interest that remains unpaid for ionger
than one calendar monih will be accumulated in a separate account (the “Unpaid Accrued interest Accoun ™y and wil be secured by this M je. No additional rierest will accrue on Ihe balance
in the Unpaid Accrued Interest Account, However, the tolal amount of principal and interest secured by this Mortgage may increase by virlud of increases in the Unpaid Accrued Interes] Account
lo an amounl in excess of the anginal principal amount of the Note. :

Agreement

NOW, THEREFORE, in consideration of the premises, and to secure the payment of {a) the debi evidenced by the Naie and any and akl extensions and renewals thereod, o of any pant theved!,
(b alt inlerest payabla on all of said debt and on any and all such extensions and ranewals (including withoul Emitation all amounts in the Unpaid Accrued Interest Accoun), and () all advances
by the Mortgages under the terms of this Mortgage {the aggregale amount of such tems described in {a) through {¢) above being herenafter coflectively called “'Debt”) and the compliance with
all Iha stipulalions horgin contained, tho Morigagor doos horeby pranl, bargain, sofl and convoy unko the Morlgagee, she foflowing doscribad real estalo, shuakod in

Shelby Counly, Alabama {said real estate being heveinafler called “Real Estale™):

ook U8 7eet H81

Iot 7 in Block 9, according to the map and swrvey of Navajo West
Sector of Navajo Hills, as recorded in Map Book 5 Page 80 in the
Office of the Judge of Probate of Shelby County, Alabama; being
situated in Shelby County, Alabama. '

FILE ALL PAPERS IN SHELBY QOUNTY, ALABAMA.
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Togelher with &ll the rights, privileges, lenements. appurtenances and fixtures appenaining 10 the Real Estale, all of which shall be deemed Real Eslate and conveyed by this movigags.

To have and 10 hold the Real Eslale unig Ihe M .ﬂsmamsammﬂmfnrw.w covenants with the Morigagee that the Mongagor is lawlully seized in feg simpie of the Regl
Estate and hasa good right to sell and convey the Real Estate as aforesaid: thal the Real Esiate is free of encumbyrances, axcept hé lien of currend ad valoram taxes, he prior it any, hereinalter
descnbed g;n]d any other emhrirécﬁ expressly sol forth above; and the Mortgagor wit warrant and forever defend the lide 1o the Res! Estale unio the Mortgagee, againsl the claims of all persons,
except as otherwise hevein provided. . '

(Complete if applicable): This mortgage 1s junior and suborcknals to that certan morigage 1o Charchhill Mortgage Corporation assigned to gaed
Shelby County, Alabama, Churchill Mortgage Company a Florida Corporation

The Morlgagor hereby authorizes the holder of a prior morigage encumbering the Real Estale, 1 any, to disclose to the Morgagee the following information: {1) the amaounl of indetledness secured
by such mongage; (2] the amounl of such indebledness thal i§ unpaid, (3) whather any amount owed on such indebledness is or has been in arrears: (4} whether there is or has been any defaull with
respect o such mangage of the indebtedness secured thareby: and (5} any olner information regarding such mortgage or the indebledness secured thereby winch the Morigagee may request from
lime {0 ime. '

M this mortgage is subordinale 1o a prior morigage, the Morigagor expressly agrees that i default should be made in tha payment of principal, interest or any olher sum payabiie under the terms and
provisions of such prior mortgage, or if any oiher avent of defaull {or event which upon Ihe giving of nolica o lapse of time, or both, would conslitute an event of defaul] should occur thereunder, the
Mongagee may, bl shall not be obligated 10, cure such defaull, withoul notios 1o anyone, by paying whalaver amounts may be due, or taking whatever other actions may ba required, under the terms
ol such prior mongage so as 10 put the same o good slanding.

Fou Ihe purposa of lurther sacuring ihe payment of the Debt, the M agreesto: (1) pay ol taxes, assessmants, and othar bans kaking priority over this morigage (hereinatier ointly called *Liens™,
and il dfaull 1 made In the paymenl of the Liens, of any part thereo!, e Morigages, al its oplion, may pay the same; {2) keep the Real Estale continupusly inswad, in such manner and with such com-
panies as may be salistactory lo the Morgagee, against i0s3 by fire, vandalism, malicious mischiel and other peris usually covered by a fire insurance pd?:m standard exiendad Coverage endorse-
ment, with loss, d any, payable lo the Mortgages, as ils interest may appear; such insurance 1o be in an amount al least aqual 10 the full insurable value of improvements localed on the Real Estate
unless the Mongagee agrees in wriling thal such insurance may be in a lesser amount Subject 1o the rights of the holder of the prior mortgage, # any, sal forth above, the original insurance policy and
all reptacements therelor, shal be delvered 10 and held by the Mmga%iii]u'ﬂi the Debt s paid in ful. The insurance policy must provide that i may not be cancelled without the msurer giving at least
liteen days” prior writien nolice of such canceflation 1o the Mongagee. Subject Lo the rights of the holder of the prior mongage, # any, sef forth above, tha Mongagor hereby assigns and 1o the
Mortgagee as further securty lor the payment of the Debl each and every policy of hazard insurance now or heralter in effect which insures said improviments, or any part thereo!, together with all the
righl, Lle and interest ol the Mortgagor in and to each and every such policy, including bul nol fimited o all of the ngagu'sr‘g; tiie and inferast in and to any premiums paid on such hazard insurance.
including all righls o relurn premiums. If the Mortgagior 1ails 10 keep the Real Estate insurad as speciied above, then al the slection of the and without notice Lo any person, the Mortgagee
may declare the entre Debt due and paysble and ths monipage subject to foreclosure, and this morigage may be foreclosed as hereinalier provided: and, of whether the Mortgagee declares
the entire Dabt due and payabie and this morigage subject to for &, he Morigages may, but shal not be obligated 10, neure the Reat Estale ior is il ingurabie value {of for such lessar amount
as lne Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds kom such insurance ess the cost of collecting same), ¥ collecled, t ba credited against the Debi. o, at the election
of the Morigagee, such proceads may be used in rapairing or reconstructing the improvements located on the Real Fstate,

All amounts spent by the Morgagee for insurance of for the payment of Liens of for the payment of any amounts uinder any prior shall bacome a dehbt due by the and al once
payable, without demand upon o natice to the Mongag:. and shall be inciuded in the Debt secured by the fian of this margags, and bear intergat from date of payment by the Morgagee uni
paid a! the rale of mterest payabia from lime to lime on the Note, or such lesser rale ag shal ba the maximum permitted by law and f any such amount ts not paid in sl immédiatety by (he Morlgagor,
then 21 the option ol the Morlgagee, ihis mortgage shalt be in defaull and subject to immediate foraclosure in all respects as provided by law and by the provisions hereo).

Subject to e rights of the holder of the prior morigage, ¥ any, set orh above, the Mavigagor hereby Bssions and pledges to the Morigapee the folowing propeey, richts, daims, rents, profils, issues
and revenues. :

1. Allrenis, profits, issues, and revanuas of the Aeal Estale from ime ta fime accruing, whather under leases or tenancies now exising or hevsafier created, resery-
ingmmmmgagur.sc:mngasmmw‘amandmamnam.mmmmwmmmmpmﬁa.m [EYenues,

<. All udgments, awards of damages and seftiements hereater made resulling fram condemnation proceadings or he power of erinend domain, or for any damage
{mmﬂmamal.ﬁadbymtamnguﬂmarwﬁa}mmﬂﬂealEm.mwmw,ahwwmmm.mwmuw
of streets, and all paymanis made for the voluriary sale of the Real Eslate, or any par thereol, i of the axercise of the power of sminent domain. The
Ehe:ebyaummizednnbetﬂfnt.andhhenamunf.maMmgcrmmmmmmmh.wmm.mmwmmmm
Themmg;gaamayappdyaﬂmwsmmed,mwmmm.mledeMW'aMMMMWM " lees,
on the Deblin such manner as the M alocts, of, at the Marigages's option, the entire amount o any part theraal 5o received may be released of may be used
16 rebuid, repair or restore any or all of the improvements localed on the Real Estale. -

The Martgagor agrees Lo take good care of the Real Estate and all improvements localed thereon and nal ko commil of permit any wasle thereon, and at all imes (o maintgin such improvemeants in
as good condilicn as they now are, reasonable wear and lear excepied.

Nﬂhmimmandingany:}mﬂfpmﬂsbnaiﬁisrmtgaganrmm,mhmmmwmmhmwmﬂﬂmmmhw payabie, af tha option of the Mor-
'gagee. upon the sale, lease, transler, or morigage by the Morigagor of &l or any part of, or all or any INteregt in, the Real Estate, ncluding transfer of an interest by conlract 1o sed.

The Morigages may make of cause to be made reasonable entries upon and inspections of the Aaal Fatats, provided that he Morgagee shal give the Morigagor nolica prior 1 any such inspection
specifying reasonable cause Iherelar related to the Morlgagee's interest in the Real Estate,

Except for any notice required under appiicable lzw fo be given in anoiher manner, any nolice under this mongage (2) mﬁgﬁmwmm ¥ (f the same party as the Note Maker) in the manner
za! lorth in the Note; (b) may be given to any ather M by dalivening such notice to the Morigagor {or any one of il more than or by maiing such notice by first class mail addressed
1 the Morigagor al the addrass of the Real Egtats or any address on tha Mort 's records or at such other address as the Morigagor shall designate natice to the Morgages as provided
herein; and {c) shall be given 10 the Mortgagee by first ciass mal 1o the Mongagee's stated herew or 10 such other address as the Mortgagee may designate Dy nolice 10 the Mortgagor as provided
heren. Any notice under this morigage shall be deemed lo have been given 1o the Note Maker, the Morigagor of the Mongagee whan given n the manner desgnated herain,

The Mortgagor shall compiy with lhe mmiaicmm‘anyiaasaHmismmmagaﬁﬂnalaamdd.Hmﬂmtgagaﬁmauﬂhamﬁunﬁunanﬂanuduﬂm.mumgammmm
al of tha Mortgagor's oDligations under Iha daciaration of covenants crealing of goverming the condominium or planned uni development, the by-laws and reguiations of the condominum or planned
unit devetopment, and conslituent documents, af as amended. if a condominum o planned unk development rider is axecuted by he Mortgagor and recorded together with this morigage, the covenants
and agresmants of such rider shall be incorporated into and shall amand and supplement the covenants and agreaments of this montgage as 1 he rider were part hereol,

The Mc}ngagnragraasﬂ-natnndelayr::;faiuranfthehlmnagaemam'ﬁaanyuplimlndada{etheDeummmﬁmsﬂmwamdmwwsﬁmmmmmﬁmm,
eilher as to-any pasl or presant defautt, and it is agreed that no terms or conditions contained in this morigage may be waived, aliered or changed except by a writlen nstrument signed by the Mortgaoor
and signed on behalt of the Mongagee by one of its officers.

Upan ocsurrence of an event of defaull hareunder, the Mortgages, upon bl flad or other wmﬁlpmrgmmmhmmmm of this mengage. shall be entitied 1o the appoint-
ment by any competent court, wilhout notice 10 any party, of a receiver for the renls, ssues and profils of the Real Estate, with power Lo lease and control the Real Estale. and with such othe POWES as
May be deemad necessary

Llpunmnditm.howeva',malﬂheﬂeu&gaidmu{mhmﬂammmmhnﬂﬁniqdh?mmummdbymHdﬂmdanlyarﬂﬂmw:mw.n’dprMEd
allintgres! on said debt and on-any and all such extensions and renewals {including without hmitation 3l amounts in the Unpaid Acerued Intarest Account), and! all advances by he Morgagee under the
terms e this mortgaga) and tha M ErmmmdimmywmuntsmemtgaueehaspakihpaMdLHﬁurmmpmnmumymmtum.amm&gmm.a_ndmaMm-
tgagor fullils all of tha M E: igalim'rsundﬂmﬂmrtuana.h'ﬁwmﬁmalbumlandmid.Euitmwwarmuyurwmiaﬁmmadalhmmnnmaﬂmeﬁum
Of proves faise m any matanial respect, (2) defaut is made in the dus periormance or observance of any covenant or agreement of the uriler this morigage or of the Note Maker under the
Nme.{ﬂ}delamEmmhmmmmmwdwmmﬂwmWmmmﬂdwwﬁmm[ te Debt, or any part hereol, or any other indebladness,
Gbigabion or fiabity of the Note Maker, the Martgagor, or any of tham, Lo the Morigages remains unpaid when dug | by accalaration of otharwisa); {5) e interest of the in the Real
Esta:ebmasarﬂangreredmrmmmemmdwmlmmmmf&}arrystnmmd s fled against the Aeal Eslats, or any part thered!, under the staiutes of
Alabama relating ta the liens of mechanics and materiaiman (without regard to the existance o nonexistance of the debl o the fien on which such statement is :{?}anylawspasgedﬂ
DraumnrizingmemmmﬂwwEqumnmﬂmam&Mumwa zing the deduction of any such tax from $he principal of interes! of the Dekx, o by virlue of wh

any tax, iian or assessmenl upon the Real Estate shall be chargeabls against the owner of this mortgage; 8} any of the stipulations containad in this 15 dectarad invalid or inoperative by

court of competent jurisdiction; {8) the Nole Maker, the Morgagor, or any of them (a) shal apply for o consant to tha appointment of a receiver, Wrustes or gLl thereof or of the Real Estate or of
of 3 substantial pan of such Mole Maker's or M 'saﬁaem.th}%avduntarypeﬁﬁhh&rhrm(?m.ua&nﬂhmﬁuaﬂ”ﬂaﬂaﬁw’auﬂm'smmMbp@yﬂ:ﬂﬂ;ﬂa
Maker's or Moripagor's debts as they come due, (d) make 2 general assignment for the benefit of creditors, e}ﬂa&pﬂﬁonumammﬁmrmmmﬁmm%mﬂ_@mﬂﬂsum
advantagantmwbankruptcgrwganmumwm.umﬁaanma&mmmﬁ s of, or corsent 1o, or delautt in answering, a petiton fled against any Note Maiker or
Monga mhwbankruﬁcgrmgarﬂzaﬂmmhﬂmmmedmma Hon be flad seaking bquidati of reorganization of the Note Maker, the Mongagor, or any of them if more than
&ng, or the appairiment of & recavey, Irustes or liquidator of any Nota ﬂrﬁagaurdthaﬁaalMauﬂﬂmammmndmmdagﬂmmkam“mandmpeulm
mallnutmdmmmhmigsanamﬂmmafanf;ntm]an oher detautt occurs under the Note; then, upon the happening of any one of more saicd evenls, at the opbion of the Mortgagee,
the unpaid balance of the Deb! shall at once become dua and and this shall be subjact tufn'adnsufemﬂn'-grhe Ci0sed as Now Pl law in case of pasl-due mongages,
and the Mortgapes shall bs autharized 1o take possession of the Beal Estale and, grving at leas! -0ne days notice of the tme, place and lamms of sale publication onca a week for three
consecitive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Eatatain fran of the courthouse door of said county, at public outcry, 1o the highest bidder
for cash, and 1o apply the proceads of said sale as follows: st to the e ot agverlising, seling and conveying the Real Estala and ioreckosing this . nGluching reasonabie atomeys’ fees;
second, io the payment in full ol the balance of the Debt in whatever order and amounts the may elect, whether the same shall or shalk nol have matured at the date of said sale, bul no
nterest shall be collected beyond tha day of saie; third, 1o the nl of any amounts that hava spant, or thal & may then be necessary 1o spend. in paying insurance premiums, Liens, any prior
mongages of ciher encumirances related o the Beal Estate, with interaat theveon; and, fourth, the balance, i ary, b be hﬁmﬁawtmmrgfmdm_bﬂwwdmm siale
atmEtimammamla,anerdedummmemmﬂfamimnumnh&ﬁm.hmmwmmﬁaﬂagmma bid ot any sale had under the terms of this mortgage and may purchase
thix Rea! Estate f the highes! bidder therefor. At he loreciosure sale the Real Estale may be offered for sake and asaMwLwﬂmﬂstMihanynﬂwmnﬂmaybeuﬁaadhsﬂe
and sold in any othar manner the Morigagee may elact,

TheMutgagﬂragreaalupayallnmts,'mludingrWW'WWﬂWMMWhMGWﬂWHMHMﬂMD&tﬁ.ﬂrﬂwpﬂﬂh&aﬂ.mh
defendingﬂfaﬂam;:linglndalendmamhmmhnﬁwauaiﬂamlmwmmmmmﬂe.Mhhmw&hamwﬂymmm such lien or encumbrance;
anda!tmatsimurradinmafnra:imwenﬂlm’%sl'l"ﬂﬂﬂﬁgﬁ.Elhal'l.lnderﬂ'lﬂmnfmmhﬁm.ummﬂm&dﬁumﬂmymﬂqmmﬂﬂmn, fult amound of such costs
irmu:redDglmmeagaemaﬂbeapartciﬂ'haﬂmlandmﬂlbamiradbymhmw.ﬂmwdwmwmﬂﬂMb&undamuﬂualmtﬂaaatnme;mperapﬁmwdthawm
maoey In aevan:,masalehemunder,n‘mMmQagae,nr:I'nemdtmDﬂbtanr:lW,maﬂhw.dﬂmmﬂahﬁmﬂw,hmﬂhﬁmﬁmwadaedh&eHﬁEm
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Karen .. FPrench
{Seal)

f INWITNESS WHEREQF, the undersigned Monigagor has caused this instrument to be execuied and attested by its duly authorized corporate officars on the date
irst written above,

(Name of Corporation) |
ATTEST: a |
By: ‘
' |
its _ its |
AFFIX CORPORATE SEAL | |
|
ACKNOWLEDGMENT FOR INDIVIDUAL(S) ‘
State of

i ‘

I whose name(s) i#%are) signed tothe foregoing instrument, and whe X {are) known o me, acknowledged before me on this day that, being infgrmed of the contents of
| said nstrument they executed the same voluntarlly on the day the same bears datﬂ: | ‘
| Givenunder my hand and oficial seal, tis _ TBtR  gp o Auguse—~ -~ | 0 |

r

NOTARY MUST AFFIX SEAL |
|I
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This insirument prepared by Janis Richey
AmSouth Bank N.A.

{Name)

{Addrass)

P. 0. Box 11007 Birmingham, Alabama 35288 [

Consumer Mortgage =~ John Hand ~ 16th floor ; ‘
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