/§549 REALESTATE MORTGAGE DEED |
X ANET ARG ADOPEESES OF ALL MORTEAGORS TORTEAGEE TIT PRANCIAL SERVCES, TR

Jarrett L. Ives and wife, Janet B, 1ve liopiese £+ O« BoX 36129

5112 1oellow Log Lane : r Hoover, Al. 365236
Birmingham, Al. 3524 -

TOAN NUMBER DATE 'mmmm AMOURNT FINANCED
13528187 - 17994 l 08/18/86 | 08/18/01 1 $10,131.74

THIS MORTGAGE SECURES FUTURE ADVANCES - MAXIMUM OUTSTANDING §__10,200.00

THE WORDS “I “ME" AND "MY" REFER TO ALL BORROWERS INDESTED ON THE NOTE SECURED BY THIS MORTGAGE
THE WORDS "YOU' AND *YOUR' REFER TO LENDER

MOATGAGE OF REAL ESTATE

To secare paymeni of a Nota | skyned today promising to pay you the above Amount Financed togetherwith a Finance Charge thereon andto secufe alt athar and futurg advances
which you maka to me, tha Maximum Qutsianding at any given time not to axceed the amouni stated above, each of the undersigned grants, bargains, sealls and conveaya to you, with
powsr of sale, the real estate described below, and all present and future improvements on the real estata, which la located In

Alatyama, Counky of She 1h:f ‘

1ot 4, according to the survey of Homestead, First Sector, as recorded in Map Book & page 9, in
the Probate Office of Shelby County, Alabama; ¥ineral and mining rights excepted.

a/k/a 5112 Hollow Log Lane, Birmingham, Al. 352i:, Do

he undersigned mortgagee does hereby certify that the amount of indeﬁtednﬂss presently incurred
with respect to thie instrument is §10,131.7k%. OIT FINANCIAL SERVICES, INC.

The proceeds of this loan have been applied on the purchase prjfe of the property
described herein, conveyed to the mortgagors simultanecusly hgrte |
BY: _ .

G. A. Trawidk

PAYMENT OF OBLIGATIONS ;
IF | pay the Note and all other obligations secured by thia morigage according 10 thelr terms, then this mortgage wilf bscomae puli and void

TAXES - LIENS - INSURANCE . Z

, will pay all taxes, lens, asseasments, obligations, ancumbrances and eny olher charges againsl ihe real estate, whether superior or Inferior to the lien of this mortgage, and
maintain inaurance on the real aslale Inyaurfavar Ina form and amount satisfactory lo you You may pay any such tax, flen, assessment, obligation, enCumbrance or any olhercharge
or purchase such Insurance In your awn name, If| ta\l to do 0. The amounl you pay will be due and payable toyou, wiil bear intereat at (ha rate of charge set forth on the note then
securad by thia mortgage If parmitted by law or, it not, atihe highest tawful rate, willbe an additional llen on the real estate and mey ba anforced and collected in lhe sama manner as
the oiher obiigations secured by this morigage.

CEFALULT

It | default In paying any part of the note or any othes obligation or i | dedault In any othar way under this morigage or any obligation which it sscures, the entlre unpald emount
financed and sccrued and unpald finance charge will bacoma due, H you desire, without your advising me. You may take possaasion ol {he real estate and you may el it for cashinthe
manner you cenalder bast to the highest bidder at public sale infront of the Courthouse doorin tha county In which the real eatals lslocated First, however, you must give me 21 days
notice by publishing once a weel lor threa consacutive weaks the tima, place and terms ol sale In any newspaper published In the county where the real estate Is located The
nroceeods of the sale, lass areasonable ouleide attomey's fee which youincur not to axceed 15% of the amount | owe you W the Amouni Financed ol the note in default excesds $300,
will be crediied to my unpald balance. I any money is left ovey aftaryou enforce this morigage and deduct your aticrney s tees, it witl be pakd 10 the parsons legally entitied 1o it, but if
any monay la stil! owing, | agres to pay you the batance. You, your agenta or assigns may bid al the sale andpurchasethereal eslate Kyouarathe highest bidder. Your jallurelo daclare
a defaull under thla paragraph will not constitute a walver of your right to do o n the event of any subsequent default

WAIVER OF EXEMPTIONS - .
Each of the undersigried jolns in this morigage to conwvey all right, title and inlerest In ihe real estate Including all marital rights, homesiead xamption and any other sxemptions
relating to tha above real estate.

EXTENSIONS AND MODIFICATIONS |
Each of undersignad agrees thal no axtenslon of time or othar varlation of any obligation secured by this morigage wlill affact any other obligalions under this morigagea

In Witnaas Whareof, (1, we have hereunlo set (my, oun) handy thia 1 8_t.h_ day of __AJJ.gtlu:t 18

CONDITION OF REAL ESTATE '
| will maintaln the real estate in good condition and repalr and will not commit or permit any waste of the real estale

{Seaal
{Sesb
{Saal
STATE OF ALABAMA )J
COUNTY OF__ X & -FEEs0
I, RN . 3YnvemM ' anaryFuhll-ch.nndinluidGnunt}*In said State, hereby certity
AD A, , SRR
., Jarrett L. Ives & Janet B, Ives #H;EMQwhﬂlmmqﬂfﬁe}lnlgnudmthuloruqohummqndwhhmmeknwntnma

acknowledged balore me on this day that, being informed of ihe contents of the conveyance, (Rershé they) axaculed the sama voluntarfly on the day the ag’r1_1§ bears date.

Ir l‘ 1" .
Glven under my hand and officlal seal this day of R 1| é Voo
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