e i e i F— —_— e e e . ey Ay

+

R, T S S Lo ' T s = A=
:+__ :I-. i '1--;“—_--"_*'- ) _a_r:. ) ", 4w = o S y

. . ——————— - m— —
—T iy el el =y el DU [P PSSy N P B SO o L PSSl NPy My pel? S a e e P e et b N e e T T T m T T T e T e T e Ty, T g T T T ™

TRANSFER OF AN INTEREST
IN NOTE AND MORTGAGE WITH RECOURSE

STATE OF ALABAMA )
JEFFERSON COUNTY )

For value received the undersigned, The Olshan Cnrp; a corporation otganized and existing

under the laws of the State of Al abamaoes hereby grant, bargain, sell, convey, assign and deliver unto
The Olshan Agency Inc an interest in that certain mortgage executed by

William S Green w_Lne Olshan Corporation - ,

together with a promi ssory aote as ecvidence of such indebtedness, the principal balance being in the sum of

$ 15000,00 , the note and mortgage being dated theZl dayof __Jupne 1986, and being
lilgd for cecord on the 11 day of __ July 1988 _ | in the office of the Judge of Probate of

b County, Alabama, in Volume (&0 on page . 432 {and in the
event there have been any subsequent transfers of the said mortgage, the last of such subsequent transfers
appears at Volume , Page ) together with the indebtedness reflected by =aid note and
mortgage, and all interest of the undersigned in and to the lands and properties described in said mortgage.

By accepting and filing for record this assignment, in respect to the mortgage and debr referred to

hereinabove, the assignee first recognizes and a ree_;*tgnt assignee is receiving an interest in the mortgage _
and the indebtedness to the extent of § 2040.0 - » which interest in said mortgage and debt shall have the S

same priority and ditde protecrion as the full mortgage, but shall be ahead of and prior te any other intere st
in the said mortgage. Assignee recognizes, therefore, that assignee will be paid in full assignee’s portion
of the mortgage and debt before the complete mortgage and debt are paid in full and, necessarily, the
assignee will at the time of such payment in full to assignee be required to reassign and retransfer the note,
debt and mortgage. Assignee shall reassign and retransfer the note, debt and mortgage o the assignor
within thirty days from such full payment to the assignee, and, in the event aszaignee fails to do so within
such thirty day period, then assignee designates and appointa assignor as and for the true and lawful agent
of assignee for the sole and only purpose of reconveying and rerransferring the said note, debr and mortgage.
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Assignee agrees that the assignor may file for record in the same probate court where this assignment is
filed and recorded an affidavit which shall identify the mortgage, note and debt and which shall recite, under
oath, by assignor, or a duly authorized officer of assignor, that the portion of the debt assigned herein to the
assignee has in fact been paid to the assignee. The filing and recording of such an affidavir shall constinute
a reassignment and reconveyance of the note, mortgage and debu.

RECOURSE AND ENDORSEMENT — Recourse and endorsement of the said note and mortgage by the under-
signed shall be to the extent of quaranteeing the full amount of the assigned mortgage to the assignee.
In consideration of the foregoing guarantee, the assignee, and any subsequent assignee, agree and consent that

the assignor, undersigned, may charge, keep, have and retain any late charges additional interest charges, prepay-
ment penalities and other benefits.
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IN WITNIESS WHEREQF, the Parties have hereunto ser their hands and seals this 12th
August 19 86

day ol,

“Assignor shall have st sl times the right
o collect and manage the collection end
the processing of the morigage mad nore,
and chis right, privilege and concol shall

Melvin H 01 TS
ITS President ' n by

STATE OF ALABAMA ) (_ﬁ:j 'Rf:n-u
— =350

JEFFERSON COUNTY )
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comporation, is signed o the foregoing ¢ veyanct; and who is know to me, acknowledged before me ©
day,cthat being informed of the contentas Qf sgid conveyance, he, as
executed the same voluntarily for and as the agt of said co i

Given under my hand and official seal Yhiz day of

wak Nocary Public
which 1s equal to 13.6%, pavyab in equal monthly installments

of $17.03 beginning 8/1/86. Balance due in approximately 60
months 8/91 ‘
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