31.10

?_

MORTGAGE FORM

FORM 100-% Rev. 12/79 1

State of Alabama

Wmﬁ
Shelby .

ThiD nsuhinigit Wes prapared by

Counry. -

sok 8 Tesse 123

18th
THIS IDENTURE is made and entered into this _— > = dayof _ DUBUSL 19_ 86 by and between
Jean C, Collum, a married woman
{hereinafter called "Mortgagor™, whether one or more} and Central State Bank (hereinafter called

dollars ¢ 17,729 .01 } as evidenced by that certain promissory note of even date herewich, which bears interest as provided therein, which is

/ﬂ‘ﬂhl State Bank
P. 0. Box 180

MORTGAGE

"Mortgages").

WHEREAS, ___ Jean G, Collum, .a married woman

: ]
" 1
is (are) justly indebred to the Mortagee in the principal sum nfwmwﬂm—m—ﬂm y

payable in accordance with its terms, and which has a final maturity date of_November 18, 1986 I .

This leoan 1s payable in one payment of 518,276.39 due on November 18, 1986.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and a!1 extensions and
retiewals thereof, or of any part thereof, and all interest payable on alt of said debe and on any and all such extensions and renewals (the aggregare amount of
such debt and interest theceon, including any extensions and renewals and the interest thereon, is hereinafter coltectively called "Debt™) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, scll and convey unto the Moregagee, the following described real estate,
situated in . _Shelhy County, Alabama {said real escote being hereinafier called ¥Real Estate™):

SEF. ATTACHED PAGE FOR LEGAL DESCRIPTION.

THE ABOVE DESCRIBED REAL PROPERTY DOES NOT CONSTITUTE ANY PART ﬂF THE HOMESTEAD
OF THE MORTGAGOR NAMED HEREIH.

Calera, aj 35040
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Together with sll the rights, privileges, renements, appurtenances and fixtures appertaining to the Real Estate; alt of which sha!! be deemed Real Estare and shalfl
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Rea! Estate unto the Mortagee, its successors and assigns forever. The Mﬂrtgagﬂ;r covenants with the Mortgagee that the
Murtafr is lawfully seized in fee simple of the Real Estace and has a good right to sell and convey the Real Estate as afaresaid: that the Real Estate is free of afl

cnctmbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee. against the
Jawful claims of all persens.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees wo: (1} pay all taxes, assessments, and other liens raking priority over this
nmngﬂge (hereinafter jointly called *Liens™, and if defauit is made in the payment of the Liens, or any part thereol, the Mortgagee, at its option, may pay the
same: [2) keep the Real Estate continucusly insured, in such manner and with such campanies as may be satisfactory to the Morigagee, against loss by fire, van-
datism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Martgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate untess the Mortgagee agrees in writing that such insurance may be in a lesser amoune. The original insurance policy and all replacements therefor, shall
le delivered to and held by the Mortgagee uncil the Debt is paid in full. The original insurance policy and all replacements therefor must provide that chey may
ot be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, rogether with all the right, title and incerest of the Mortgagor in and 1o cach and every
such policy, ine luding but not limited to all of the Mortgagor's righe, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Igstatt insured as specified above then, at the election of the Mortgagee and without notice to
aty person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreciosure, and this mortgage may be foreclosed as
hereinaker provided: and, regardless of wheeher the Mortgagee declares the entire Debt due and payable and chis mc:-nflgc subject 1o foreclosure, the Mort-
gapee may, l)ut shall not be niligan:d 1o, insure the Real Estate for its full insurable value {or for such lesser ampunt as the Mnngagg‘; may wish) against such
rlais of loss, far its awn benefit, the proceeds from such insurance (less cost of collecting same}, if collected, to be crediced against cha Debe, or, ar the election of
the Mortgagee, such proceeds may be used in repairing or recenscructing the improvements located on the Beal Estace. Al amounts spent by the Maortgagee for
insurance ot fur the payment of Liens shall become a debt due by the hf:::rtgagm 10 the Mortgagee and at once payable, without demand upon or notice 1o the
Martgagor, and shﬂlrbe secured by the lien of this mortgage, and shall bear interest from date of payment by tﬁc Martgagee until paid at the rate provided in
the promissity note ar notes reflerced o hereinabove. :

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
renes, profits, issues and revenues:

. all rents, profits, issues, and revenues of the Real Estate from time to time acceuing, whether under leases or renancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and sertlements hereafter made resulting from condemnation procerdings or the taking of the Real Escate, or any part
thereof, under the power of eminent domain, or for any damage {whecher caused by such taking or otherwise) to the Real Estate, or any part thereol, or to any
rights appurtenant thereto, including any award for change of grade of streers, and all payments for the voluncary sale of the Real Estate, or any pare thereol, in
licu of the exercise of the power of eminent domain. The Morigagee is hereby authorized on hehalf of, and in the name of, the Maorrgagor o execute and deliver
valid acquictances for, and appeal from. any such judgments or awards. The Morgagee may apply all such sums sa received, or any part thereol, after the pay-
ment of all the Mortgagee's expenses in cannection with any proceeding or transaction described in this subparagraph 2, including courr costs and attorneys’
fees. on the Debt in such manner as the Morigagee elects, or, ac the Martgagee's oprion, the entire amount, ar any part thereof, so received may be released or
may be used o rebuild, repair ot restorg any or afl of the improvementes lrxcated on the Real Estate,

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit of permit any waste thereon, and ar all
tires ta maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Notwithstanding any other provision of this morigage or the note or nates evidencing the Debe, the Debr shall become immediately due and payable, at the
option of the Mortgagee, wpen the conveyance of the Real Estate, or any part theeeot or any interest therein.

The Martgagor agrees that no delay or failure of the Morigagee o exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered ar changed except by a written instrumene signed by the Morrgagor and signed on behalf of the Morigagee by ene of its officers.

Afer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this more-
sage, shall be entitled to the appuintment by any competent court, without notice o any parcy, of & receiver for the renes, issues, revenues and profics of the
eal Estate, with power to lease and conerol the Reat Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes che indebredness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and afl interest on said indebredness and on any and all such extensions and renewals)
aud reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills alt of ics
obligarions undes this morrgage, this conveyance shall be null and void. Bur if: (1) any warranty or represcaration made in this mortgage is breached or proves
{alse in any material respece: (23 defaale is made in the due performance of any covenant or agreement of the Mortgagor under chis mortgage; {3} defaule is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; {4) the Debt, or any part thereof, re-
mains snpaid ar matunity; (5) the interest of the Morgagee in the Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (8) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama retating to the liens of mechanics and
materralmen {(without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (1) any law is passed imposing or
authorizing the imposicion of any specific tax upon this mortgage or the Debe or permitting or authorizing the deduction of any such 1ax from the principal or
srerest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; {8} any of the
stipulations contained in this moregage is declared invalid or inaperacive by any court of competent jurisdiction; €9) Mortgagor, or any of them (a) shall apply for
or consent te Lhe appHntment of a recelver, Trustes or |iquid3fnr thereof vr of the Real Estate or of all or a subscantial part of such Mmrtga r's assets, f_h] be ad-
judicated 2 bankrupt or insolvent or file a voluntary petition in hankrupocy, @0} [ail, or admit in writing such Mortgagur's inability generally, to pay such Mort:
gagor's debts as they come due, (d) make a general assignment for the benfit of creditors, &) fle 2 petition or an answer secking reorganization or an arrange-
ment with credicors or taking advantage of any insolvency law, ur if) file an answer admicring the material allegacions of, ar consent o, or default in answering, a
petition liled sgainst such ]\‘E-rtgagnr i any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Marigagor, or any of them if more than one,
oF Appointing a receiver, trustee or liguidator of any Mortgagor or of the Real %Hatc or of al} or a substantial part of the assets of any Mortgagor; then, upon the
happening u-% arty one or more of said evenes, ar the option of the Marigagee, the unpaid balance of the Debt shall at once become due and payable and chis
mortgage shall be subjece to foreclosure and may be foreclosed as.now provided hy law in case of past-due martgages; and the Moregagee shall be aurharized
tiske possession of the Real Estare and, after giving at least twenty-ane days notice of the time, place and terms of sale by publication once a week for three con-
securive weeks in some newspaper puhlisht& in the county in which the Reat Estate is located, to sell the Real Estate in frant of the courthouse door of said
county, & public ourcry, to the highest bidder for cash, and o apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
he Rea!l Estate anad foreclosing this mortgage, including a reasonable attorneys’ fee; second, o the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thercon; third, to the payment in fulf of the balance of
the Debr whether the same shall or shall not have fully matured at cthe dare of said sale, bur no interest shall be collected beyond the day of sale; and, fourth,
the halance, if any, w he paid o the party or parties appearing of record 10 be the owner of the Real Estate ac the time of the sale, after deducring the cost of
ascertaining who is such owner, The Mortgagor agrees that the Morigagee may bid ac any safe had under the terms of this martgage and may purchase the Real
Eceate if the highest hidder therefur. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner or iF may %u: offered for sale and sold in any other manner the Martgagee may elect. .

The Mortgagor agrees to pay al! costs, including reasonable atorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collecr or
secure the Debt, ar any part thereof, or in defending or accempring o defend the priority of this mortgage against anv%ien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject te any such fien or encum[;rance-. and/or all costs incurred in the foreclosure of this mortgage, cither
under the power ::Fsalc contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amaunt of such costs incurred by the Mort-
gagee shall be a part of the Debt and shall be secured by this morrgage. The purchaser at any such sale shall be under no obligation to see 1o the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Moregagee, or the owner of the Debt and mortgage, or aucrioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statucory warranty deed to the Real Escate.

Plural or singular words used herein 1o designate the undersigned shall be construed ro refer to the maker or makers of this morigage, whether one or more
natural persons, corparations, assuciations, partnerships or other encities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein resecved or secured ro the Mortgagee, shall
inure to the benefic of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Moregagor has (have) executed this instrument on the date first written above.
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A
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama H
Shelby Courty |}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Jean C. Collum, a married woman

whose name(s) is (are) signed to the foregoing instrumenE. and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said inscrument, =_he’__ executed the same voluntarily on the dav}he same bears date,

Given under my hand and official seal this _18th  day of Angnat L 19786 7
. | ' \\" - :,,L.r. -I . . l*(\:\
O?( Notary Publg *; ~ H :Q' " x
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My commission expires: ' t ' w5
e . ."'./{ b t?lo ' . "-". ,;'.
My Commission Expires September 3, 1088, . "%
NOTARY MUST AFFIX SEAL  ~ /<04 =0

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County | '

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of y 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the conrents of said instrument, __he__ as such officer, and with full avthority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of | 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEﬁI\.L
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PARCEL 1: P. 0. Box

A part of Block 51 according to Map of the Town of South Calera, Alabane% AL 35040
2e recorded In Map Book 3, Page 40, in the Office of the Judge of Probate

of Shelby County, Alabama, more particularly described as follows: Commence
at the Southeast corner of Lot 11 in Block 51, and run in a Northerly
direction along the West vight-of-way line of Montgomery Avenue a distance of
968 feet to the point of beginning of the lot herein described; from the point
of hepinning run North 165 feet along the West margin of Montgomery Avenue and
to the Southeast corner of the Whitman property; thence West 148 feet to a
point; thence South 179 feet to a point; thence East 136 feect along the North
line of the Killingsworth lot back te the point of beginning.

PARCEL IT: -

A parcel of land situated in the SW 1/4 of Section 1}, Township 24, Range 13
Fast, Shelby CouniLy, Alabama more particularly described as follows: Beginnipng
at the Northeast cornmer of Block 51, according to a Hap of the Town of South
Calera. Alabama, as recorded In Map Book 3, at Page 40, in the Office of the
Judge of Probute of Shelby County, Alabama, which point is on the Wesat margin
of Montgomery Avenue; thence running West along the South margin of West 8th
Sireet a distance of 53 yards; thence South parallel with Montgomery Avenue

43 yards; thence East parallel with West Bth Street 53 yards to West margin

of snid Montgomery Avenue; thence North along the West margin of Montgomery
Avenue 53 yacds to the point of begluning,

¢ituated in Shelby Countvy. Alahama.

80k (8 7ruc 126

; 1 Partin
2. Mg Tax  ALAD
3. Recording Fee_1 0. 0D
4. Indexing Fes __1- 00

TOTAL éj_] O

e,
Erﬁ. .--.:37'-4{ ieh
-y I L
clife, e

A1,

A .
b

A,

N ——
[ o | f, O e P £t

et SR At v TS T T
N Fol AT A R e Tt e




