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JTATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whersas,
COUNTY Shelby } | | ' -
LANCE L. GOODSON AND WIFE, MELANIE M. GOODSON

(hereinafter called "Mortgagors”, whethar one or more) are justly indebtad, to

FIRST AMERICAN BANK OF PELHAM

{harelnlftar called “Mortgagee”, whether one or more), in the sum
of Twenty-eight Thousand Six Hundred and 00/7100-=cm=mcoom o oo m oo Dollars

($28,600.00 ). evidenced by promissory note of even date in the amount of $28,600.00

due on January 20, 1987 with an interest rate of 9.50%, and ‘any and all advances
thereunder and renewals thereof.
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And Wheress, Mortgagors agreed, in incurring aaid indebtedness, that this mortgage should bu given to pecure the prompt :‘ '
payment thereof. ' | o

NOW THEREFORE, in consideration of the premises, aaid Mortgagors, : -_'
LANCE L. GOODSON AND WIFE, MELANIE M. GOODSON

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Hnrtﬁgu the following described
rea) estate, situated in SHELBY County, Stats of Alabama, to-wit;

PARCEL 1

Lot 148, according to the Survey of Chandalar South, Third Sector as recorded

Efg in Map Book 6, page 68 in the Probate Office of Shelby County, Alabama..
AN |
2 PARCEL II
r--
EEB Lot 2302, Riverchase Cﬂuntry Club, 23rd addition as recorded in Map Book 10,
page 1] 1n the Probate Office of Shelby County, Alabama.
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Said property is warranted free from all incumbrances and against any adverse claims, except ax stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgages’s successors,” heirs, and assigns Tor-
ever; and for the purpose of further securing the payment of said indebtadness, the undersigned n!,-ren to pay all taxes or
assessments when Imposed legally upon said premises, and should default be made in the payment of same, the sald Mortgages
may at Mortgagee’s option pay off the same; and to further secure sald indsbtedness, first above named undersigned a ees 10
keep the improvements on said resl eatate Insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable vaiue thereof, in companies satisfactory to the Mortgagee, with loss, if nn¥ payable to said Mortgages,
as Mortgagee's intereat niay sppear, and to promptly deliver said pn_lir:ien, or any renuwai of u‘i policies to said Mortgages;
and if undersigned fail to {mup said property insured as sbove specified, or fail to deliver sald insurance policles to sald Mort-
gagee, then the paid Mortgagee, or msaslgns, may st Morigagee’s option insure said property for sald sum, for Mortgagen's
own henefit, the policy if collected, to be credited on said indebtedness, leas cost of collecting same; all amounts 30 sxpended
by paid Mortgagees for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from dats of payment by sald Mort.
gagee, or assigne, and be at once dus and paysble,

Upon econdition, however, that !f the wald Mortgagor pays sald indebtedness, and reimburses said Morigagee or aspigns
for any smounts Mortgageas may have expended for taxes, assessments, and insurance, and interest thereon, then thia con-
veyance to bs null and veld; but should defsult be made in the payment of any sum expended by the sald ﬂurtﬂgﬁ Or As-
signs, or should sald indebtedness hereby mecured, or any payt thereof, or the interest thereon, remsin unpaid at maturity
or should the interest of said Mortgagee or asalgns in esld property become endangered by resson of the enforcement of
any prior lien or incumbrance thereor, ko as to endanger tha debt hereby secured, then in any onas of snid events, the whole
of naid indebtedness hereby secured shall at once become due and payable, and this morigage be subject to foreclosurs as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or asaigne, shall be authorized to take posses-
asion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one daya’ notice, by pub-
lishing once a week for thrse consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in sald County and State, sell the same jn lots or parcels or en masse as Mortgagee, agents or assl deam best, in front of
the Court House door of said County, (or the division thereof)} where said property is located, at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, lall{n; and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fa.:.rmg' insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of safd
indebtedness in full, whether the aame shall or shall not have :Eu'llr matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the anid Hort:lfor and underaigned
further agree that mald Marteamae, nwantg or sesipns may bid at said sale and purchase sald property, If the highest bidder
therefor; and undersigned further sgree to pay s reascnable attorney's fes to anid Mﬂrt[[ngcn or assigne, for tha foreclosurs
of this mortgage In Chencery, should the same be so forsclosed, said fea to be m part of the debt hereby sscured,

IN WITNESS WHEREQYF the undersigned
LANCE L. GOODSON AND WIFE, MELANIE M. GOODSON

['“-l-—
I-é?l have hereunto set their signatureS  and seal, this 30th y of
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THE STATE of A| ABAMA
o Shus G SHELBY COUNTY 1
PR R PI I : ._ e
R A ,J_qﬂn’ri”-;hgckle ¥ . & Notary Public in and for said County, in said Stats,
hereby ‘cestify if,;t"-: Cance L, Goodson and wife, Melanie M, Goodson - |
G L i' ;
l'lr:j I 1 5 %(r' : 3, _:_: . |
whose ke Fide - ighed to the foregoing conveyance, and who dre known to me acknowledged befors me on this day, -
that being informad of the contents of the conveyance have gxscuted the same voluntarily on the day the same bears date.
Glvér uider my hand and official seal this 30th day of Jujy . L , 19 86, vt
| A My Commission Expires December 6, 1987 T | Notary Publie. ;'
et -- ! ¥ : —rtiatr ik
THE STATE of } |
- COUNTY ; -
I, | , & Notary Public in and for sald County, in said State, o y
hereby certify that | l Ly
whose name as ' ‘ of

a corporation, is signed to the foregolng conveyance, and who is known to me, acknowledged before me, on this doy that,
being informed of the contenta of such conveyance, he, as such officer and with full authority, executed the sama voluntarily
for and aa the act of said corporation. _

Given under my hand and official seal, this the day of , 19
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