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Ella L. Johns a oW . L : , .
RS . I oy . A A L . : v R Y EEE 1'1|:.--II.; 7 !_h}t . .- . ftt-'.i'.-i' Ju'-’
residing in _She by County, Alabama, whose post office address
e Route 2, BOX 151-G, Calqmblaqg_ ,Ahhmm3505l
red States of America, acting through the Farmers Flome Administration, United States

herein called HBorrower, and the Uni
Department of Agriculture, herein called the “Government,”:
missory note{s) or assumption

WHEREAS Borrower is indebted to the Government as cvidenced by one or more pro
# which has been exscuted by Borrower, is payable to the order of the Government, au-

g agreement(s), herein called “note,
= thorizes acceleration of the entire indebtedness at the option of the Government ;upontany default by Borrowet, and is
% Jegeribed as follows: s ; v N VI S AT '- Co ‘
T T _ Lt N S Annual Rate P Due Date of Final
“'*,{f‘. Date of Instrument . Principal Amount ¢~ of Interest Jith, ‘Imer'nen'r :
I"...:'_ j : Pl I ! : : Sl e I ERE [
\ Auqust 21, 1986 #8r §10.00 0ys  hugust 21, 2019
e L . S » d
11 | .
A
2
= *
(The interest rate for limited rcsource farm ownership or limited resource operating lnin(sLsacu:ed by this instrument
may be ‘ncreased after 3 years, as provided in the Farmert Home Administration regulations and the note. ) |
."And the note evidences a loan to Borrower, and ‘he Government, at any thne, may assign the note and insute the pay-
ment thercof pursuant 1o the Gbnsolidated Farm 2nd Rural Development Act, oF 'Tsele V of the Housing Act of 1949, or any
other statute administered by the Farmers Home Administration; | : S . —
| 7 And it is the pucpose and intent of this instrument that, among othet things, at all times when the fiote is held by the
, Government, ot in the évent the Government should assign this, instrument without insurance of the note, this instrument
i shall secure payment of the note; but when the note is held by an insured holder, this instrument ghall not seciire payment
of the note ot attach to the debt evidenced ¢hereby, but as to the noté and such debt shall constitute an indemnity mortgage
f any default by Borrower. L,

its insurance contract by reason o
f any interest credit or subsidy which

o the Borrower

to secure the Government against loss under
may be granted t

~ And this instrament also secures the recapture ©
IR yment pursuant to 42 U.S.C. §14902. . -

UNWILL & JUSTICE :

L S m J—
R vl TR P ;
K L ws

{




i ] AP o P

[ e W |

L NOW THEREFORE, in consideration of the loan(s} and (a) at all times when the note is held by the Government, Of

in the event the Government chould assign this instrument without insurance of the payment of the note to secure prompt

ayment of the note and any renewals and extensions thereof and any agreements ¢ ntained therein, including any provision

Fﬂr the payment of an insurance or other charge, (b) at all times when the note is eld }?Y_.??‘ insured holder, to secure per-

formance of Borrowet’s agreement herein to in ““nlfY and save _bﬂm_lts's t};e Government against loss under jts msurance
contract by reason of any default by Borrower, and (¢} in any event and at all times to secure the prompt payment of

advances and expenditures made by the Government, with interest, as hereinafter described, and the performance of every
covenant ‘and agreement of Bommower ~ontained herein or in any supplementary tgﬂ:«::umm:, Borrower does hereby ‘grant,
bargain, sell, convey, and assign unto the Government, with general warranty, the ollowing property situated in the State

of Alabama, County (ies) of — v - Shelby “ia 0 L L
Commencing at the Sﬂgtheasticarner;ﬂf}the'NE}'mf the ‘NE}, Section 35,
Township 21 South, Range 1 West and 'run West along ‘the South boundary
of said t-} Section a distance of 810 feet to the Southwesi corner of
the lot conveyed to A.R. Looney by deed dated February 27, 1960, and
Pecorded in Deed Book 207, Page 680 in the Probate Office of the
Judge of Probate of Shelby County, Alabama, and the point of beginning
~0f the jot herein described; run thence North perpendicular to the
rSputh line of said }-1 Secticn and along the West line of aforesaid
| Lbooney lot a distance of 105 feet; run thence West parallel with the
Sputh iine of said -} Section & distance of 210 feet; run thence
‘ﬁbuth perpendicular to the south line of said -1} Section, and parallel
¢ the West line of aforesaid Looney lot, a distance of 105 feet to
cthe south boundary of said {-1 Section; run thence East along the
douth boundary of said }-1 Section a distance of 210 feet to the
point of beginning, EXCEPTING Highway right-of-way.
5ituated in Shelby County, Alabama.

Mineral and mining rights excepted.
SUBJECT TO easements and rights-of-way of record.
I ' | o

This mortgage is given not 1in satisfaction of, but given as additional
security to those certain mortgages from mortgagor herein to mortgage
herein dated February 19, 1976, recorded in Mortgagde Book 352,:Page "
374: dated September 1, 1981, recorded in Mortgage Book 415, Page 121,
all in the Probate Office of Shelby County, Alabamat .- e e
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together with 4l rights, intercsts, casements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto
or reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water fights, and water stock J:ertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or con emnation
of any part theren? or interest therein-all of which are herein called *‘the property”’;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee gimple.

RORROWER. for Borrower's self, Borrower's heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government aﬁ;inst all lawful claims and demands whatsoever except a:ﬂ' liens, encumbrances,
easements, reservations, or CONveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) 'To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
hacmless the Government against any loss under its insurance of payment of the note by reason of any default by Borrower.
At all times when the note is held by an insured holder! Borrower shall continue to make payments on the note to the Gov-

ernment, as collection agent for the holder. o | |
{2) To pay to the Government such fees and other chatges as may now or hereafter be required by regulations of

the Farmers Home Administration. o . .
(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,

‘assessments, insurance premiums and other charges upon the mortgaged premises.
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intereft.at the rate borne by the note which has the highest interest rate,

ayable by Borfower to the Government without demand at the ?ace designated in the lat
Ey. No such advance by the Government shall relieve Borrower

made by Borrower may be applied on the note or any indebtedness to the Government
Government determines,

demand receipts evidencing such payments. - -

request, to deliver such policies to the Government,
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(10) To comply with all laws, ordinances, and regulations affecting the property.

mentary agreement {whether before or after default), inc
of the property, costs of recording this and other instruments, attorneys’ fees, trustees’
advertising, selling, or conveying the property. ’

0
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encumnbered, voluntarily or otherwise, without the written consent of the Government.

hereof.

evidenced by the note or an indebtedness to the Government secured by this instrument,

lien, and (d) waive any other of it rights under this instrument. Any and all this can and

Covernment—whe

s 8 Tesee 122

credit association, a Federal land ba
for loans for similar purposes and periods of time, Borrower will, upon the Government’s

purchased in a cooperative lending agency in connection with such loan. !

other security instrument shall constitute default hereunder, ..

this instrument, or should the parties named as Borrower die or be declared incompetent

herein or

be so paid, {c) the debt evidenced by the note and all indebte

ess to the Government

part ¥ L _,ci?mperty, the Government and its agents g

share ;- @5+ purchase price by crediting such amour-;
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(8) To keep the property insured as required by and under insurance policies ﬁpp;-uvéd by the Government and, at its

¢

HEE B

{4) Whether or not the note 'is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costa and expenses for the pre-
servation, protevtion, or en orcement. of thiz lien, as advances for the account of Borrower. All such advances shall bear

T iS] * All: advances by the (Government as described in this instrument, with interest, shall be immediately due and
e

est note and shall be secured here-

om breach of Borrower’s covenant to pay. Any p?mmt

secured hereby, in any order the

(6) Touse the loan efiq.l:ncad by the note solely for purposes authorized by the Government,

(7)) © To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to of assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without

g} To maintain improvermnents in good repair and make repairs required by the Government; operate the property in
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may ceseribe: and not to abandon the property, ot cause ot permit waste, lessening or
impairment of the securi covered hereby, or, without the written consent o the Government, cut, remove, or lease any
v} timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes. e

- {11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the cnmlzlianca with the provisions hereof and of the note and any supple-

ding but not limited to costs of evidence of title to and survey

fees, court costs, and expenses of

(12) Neither the property nor any portion thereof or interest therein shall be leéased, assigned, sold, transferred or
The Government shall have the sole
and exclusive rights as mortgagee hereunder, including but not limited to the power to grant consents, artial releases, sub-
ordinations, and satisfaction, and no insured holder shall have any right, title or :riterest in 6t to the lien or any benefits

(13) Atall reasonable risnes the Government and its agents may inspect the property to ascertain whether the cove-
nants and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may a) exténd or defer the maturity of, and renew and reschedule the payments on, the debt

(b) relcase any party who is liable

ander the note ot for the debt from I.iabilitj to-the Government, (c) release portions of the pr?lptrt'jr and subordinate its

will be done without affecting the

lien or the priority of this instrument or Borrowet’s or any other party’s liability to the Government for payment of the note
or debt secured 11 this instrument unless the Government says otherwise in writing, HOWEVER, any forbearance by the

or once Or often—in. exercising any right or remedy andec this instrument, ot otherwise afforded by
applicable law, shall not be a waiver of ot preclude the exercise of any such right or remedy. |

4

© {15) 'If at any time it shall aEEear vo the Government that Borrower may be able to obtain a loan from a production
ot other responsible cooperative or private credit source, at reasonable rates and terms

request, apply for and accept such

loan in sufficient amount to. EY the note and any indebtedness secured hereby, and to pay for any stock necessary ta be

(16) Default hereunder shall constitute default under any other real estate, or under ;n'].r persanal property of other
security instrument held or insured by the Government and sxecuted or assumed by Borrower, and default under any such

(17) SHOULD DEFAULT occur in the performance or’discharge of any obligation in this instrument or secured by
, or should any one of the parties
named as Borrower be discharged in bankruptcy or declared an insolvent or make an assignment for the{-
_the Government, at its option, with or without notice, may:. (a) declare the entire amount unpaid under the note and any
“indebtedness to the Government hereby recurcd immediately due and payable, (b} for the account of Borrower incur and pay
reasonable expenses for repair or maintenance of and take poasession of, operate or rent the property, {c) upon application
by it and production of this instrument, without other evidence and without notice of hearing of said application, bave 2
receivet aﬁpn'mted for the EEn_:aperty, with the usual powers of receivers in like cases, (d) foreclose this instrument as provided
y law, and {¢) enforce any and all other rights and remedies provided herein or by present or future law.

enefit of creditors,

; (18) The proceeds of foreclosure sale ghall be applied in the following order to the pa{.ment of: {a) costs and expenses
incident to enforeing or complying with the provisions hereof, (l:alm}r prior liens required by

'law or a competent court to
secured hereby, (d) inferior liens

* of record required by law or a competent cowt to be so paid, (¢} at the Government's option, any other indebtedness of
Borrower owing to ot insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of all or any

- hid and purchase as a stranger and may

w debts of Borrower owing to or insured?

the Government’s

ay
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- {19), Borrower agrees that the Government will nat be b un by any:present or.future State laws; (a) providing for :
valuation, appraisal, homestead or exemption of the property, ,(l:rL prohibiting maintenance of .an-action for a deficiency
judgment or limiting the amount thefeaf .or-the time within which such action may be brought, (¢) preseribing any; other,
statute of limitations, or'(d) limitin the conditions which the Government may, by regulation impose, including the interest .
rate it may charge, as a condition of approying a transfer of the property to a new Borrowey. Borrower expressly waives the -
benefit of any such State laws, Borrower hereby, relinquishes, waives, and conveys all rights, inchoate or consummate, of .
d?ﬁcﬁnt: dower, and CUurtesy. . .. o e G0 ULt i WL ool P d ety gl e e T e -

' - [(20) i If any part of the loan for which this instrument.is given be used to finance the urchase, construction. or,;
cepair of property to be used as.an owner-occupied dwelling (herein. called “the dwelling”) and if Borrower intends to sell |
or rent the dwelling and has obtained the Government’s consént to do so (a) neither Borrower nor anyone authorized to act.,
for Borrower will, after receipt of 2 bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise;,
make unavailable or deny the dwelling to anyons becaiise. of race, color, religion, sex, ot national origin and (b} Borrower,

recognizes as illegal and hereby disclaims, an will not comply with or attempt to enforce any restrictive covenants on the.-

B i
1

dweuing relatil'lg to race, color, r#‘ligiun, $CX, OI national OTYEUNL. ool o g Ky ooy naiv N N N N o, Lttt T e
{21) ' This instrament 'shall be subject to'the present regulations of the Fariers Home ‘Administration, and to jts®
future regulations not inconsistent with the express provisions hereof.

- (22)* Notices ‘given hereunder. shall be sent by certified mail, unless otherwise required by law; addressed, unless and;s
anti] some 'othet address is-designated in u notice so-given, in the cise of the Government to Farmers Home Administration,?
at Montgomery, Alabama 36104, and in the case of Borrower at the address shown in the Farmers Home Administration
Finance Office records (which normally will be the same as the post office address shawn above);. i oW o

- {23{ ‘Upon- default by the Borrower as aforesaid, the Government and its assigns may take possession of the Ifrjfertjr'i
and foreclose this mortgage by sale to’ the highest bidder, for cash, at the courthouse door of any county in which all or a°
part of the property is situated, after ‘advertising the time; place and terms of sale once u week for three successive weeks in-

., & newspaper of general circulation in each county in which a portion of the property is situated.

€2 - (24) If any provision of this instrument: or application thereof to any person or circumstances is held invalid, such:

= L
Wl :.-u

3

#¢ jnvalidity will not affect other tﬂruvi:inns or applications of the instrument which:can be given effect withput the invalid,
- .m0 Drovision or application, and to that end the provisions hereof are declared to be severable. . © . . .. - oo inn s
¢ P rapp P o] ; . :
f:.ii':- o SRR ‘ ) e R I Yoy €F , b, 30w BERLoE b NERES 2' sjjt_*; - .ot f
}w  IN.WITNESS WHEREOF,  Borrower has hereunto set: Borrower's harid{s} and uall:-ls}_iihin'-- L _ day=
er R R -:. ' : Ig“-__. o L R T L AL b ) T ¢ ol et e
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X Signed, sealed, and delivered in the présencc of: T O E v
. _|'I""'. ' o - E;LF-!I e T 'il'.;i': i ﬁ-ﬂ ;,..r"' (T I '..'llr.'.[::."..
. ' - v —— |, A - | (SEAL)
. i .-vi r.'-l r:WHHE""Ella L-; JDhnEﬂ ; 1 _'_ . ' :N.*.-“. ;].:, S
1 i S ' --.-'—-1_ o R TR ST ol {SEAL}
ﬂ STﬁTE DF MBM' | -:I I. .‘ ; | .I:..._ 1c'l...rl. a l 1l . o | . . ' . - B
s . f - _ . - . I3 :. ...|4}_r ,:. . .. . ACKNDWLEDGEMENT _ e el
n?.i. SHELBY . . . COUNTY . , L e i
P Logeed : S _,‘. - Lo . : : o o
g T the undersigned authority _ A Notary Public in and for said County, in said
éState', do hereby certify that Ella L. Johnson,- a widow - - - ' . SR
= | | | B
'll. '=| P T | goaat g i s 3 f - : ] it
whose name(s) .— 18 . signed to the foregoing conveyance and who 1S known
L ' Lo . - s :1 R ' T | 'fl St . ‘.'-i_ - TR IR
to me, ackmlziwlc_:dg:d ﬁe'fdrc me n_ﬁn'this'day that, being infoimed of the contents of the conveyance, she S LN
executed the same voluntarily on the day the same bears date. ~ f . RS
ARM | . |
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