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MORTGAGE— LAND TILE COMPANY OFf ALABAMA, Birmingham, Alabama
STATE OF ALABAMA }
COUNTY 0f Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Michael L. Bratton, a married man

(hereinafter called "Mortgagors”, whether one or more} mre justly indebted, to

Jean C. Collum

{hereinafter called “Mortgagee”, whether one or more}, in the sum
of Thirty four thousand and nof100=m—=——am=—m—- e e e e S S ~ollars
(3 34,000.00 ), evidenced by Real Estate Mortgage Note |

- -

And Whereas, Mortgagors agreeﬂ. in fncurring said jndebtedness, that this mortgage should be given to secure the prompt
payment thereof. : .- .

NOW THEREFORE, in cunuidaratinﬁ of the premises, said Mortgagors,

Michael L. Bratton, a married man

and all others executing this mortgage, do hereby grant, bargain, seli and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

Lot No. 42, as shown on a map recorded in Map Book 5, Page 10, in the Probate Office
of Shelby County, Alabama, entitled "Property Line Mep, Siluria Hillsﬂ_pr?pared.by,';
Joseph A. Miller, Reg. Civil Engineer on October O, 1965 and being more particularly
described as follows: Begin at the intersection of the Northerly right of way line of
~9rd Avenue West and the Westerly right of way line Hi1l Street, said right of way lines
ag shown on the Map of the Dedication of the Streets and Easements, Town of Siluria,
Alabama; thence northeasterly along gaid right of way line of 3rd Avenue West for 136.94
feet; thence 91 degrees, 50 minutes, 04 seconds left and run Northwesterly for 147.06
= feet; thence 85 degrees, 37 minutes, 31 seconds left and run Southwesterly for 136.26
E"feet; thence 93 degrees, 50 minutes, 2% geconds left and run Southeasterly for 153.08 feet

to the point of beginning.

o 24

E;This conveyance is subject to easements and restrictions of record.

P
This ig a purchase money mortgage.

THE PROPERTY BEING CONVEYED DOES NOT CONSTITUTE THE HOMESTEAD OF THE MORTGAGOR NOR OF
THE MORTGAGOR'S SPOUSE.

See attached Exhibit A" for additional terms.

SUNNY REALTY, INC.
3324 INDEPENDENGE DRIVE
BIRMINGHAM, ALABAMA 35208

Suld property is warranted free from all Incumbrances and againat any adverse claimn, sxcept a8 stated above.
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7o Have And To Hold the above granted property unto the sald Mortgagee, Mortgagee's successors, heirs, and assighs for-
wver: and for the purpose of further securing the payment of safd indebtedness, the undersighed agrees to pay &ll taxes or
1ssessments when imposed legally upon said premises, and should default be made in the payment of same, the sald Mortgagee
may at Mortgagee’'s option pay off tfm pame; and to further securs said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
15 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or sssigns, may at Mortgagee's option insure said Frnperty for said sum, for Morigagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 5o expended
by said Morigagee for taxes, assessments or insurance, shall become a debt to said Morigagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or hs-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby securad, then in any one of said events, the whole
of said indebtedness hereby secured shail at once become due and payable, and this mortgage be subject to foreclosure sa now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authunzed‘ to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, h:r_ll'“b-
lishing once a8 week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigna deem best, in front of
the Court House door of said County, (or the division thereof} where said property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney’s fee; Sccond, to the payment of any amounta that may have been expended, or that it may then be neces
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Thilrd. to the payment of maid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said zale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase sald property, if the highest bidder
therefor: and undersigned further agree to pay s reasonable attorney's fee to said Mortgagee or mssigna, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured,

YR IN WITNESS WHEREOQF the undersigned Michael L. Bratton, a married man
AN have hereunto set his signature and seal, this 86
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THE STATE of Alabama
e Shelby COUNTY
- :"".'“ 0 i 4 :".—-;‘ . .
> I, th‘é':ﬁ{ﬂdé rsigned - , a Notary Public in and for said County, in said State,
L - -

SR “ - ]
o Herdbg éoity tHet" Michael L. Bratton, a married man
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E "’?'t:fmt beinéqi;tfpr'pféﬁﬁf 'the contents of the conveyance he  executed the same voluntarily on the day the same bears date.
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- % Given ynder 'my hand and officlal seal this  18th
F¥en uper p hand an

. whose namae ép : nlgneci to the foregoing conveyance, and who is known to me acknowledged befors me on this day,
LW LJ r 'l- - -
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THE STATE of }
| COUNTY | -
I, , & Notary Public in and for said County, in said State,
hereby certify that '
whose name as | of .

& corporation, is signed to the foregoing conveyance, and who [s known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and an the act of said corporation.

Given under my hand snd official seal, this the day of ., 19
S e seinbeassrensseusns wrauntnratess , Notary Public
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EXHIBIT "A"“

The mortgaged premises are gubject to the lien of the followinBdescribed
mortgage (hereinafter reféerredto as "senior mortgage):

Mortgage to Colonial Financial Services, Inc. filed for record
January 8, 1979 and recorded in Vol. 387, Page 144, in the Probate
Office of Shelby County, Alabama.

Mortgagor covenants and agrees to comply with all of the terms and provisions
of said senior mortgage {except the requirement to make the payments of principal
and interest thereon), and upon compliance by wortgagor with the terms and
conditions contained in said senior mortgage and contained hereiy mortgagee will
pay the installments of principal and interest from time to time due under said
senior mortgage in accordance with its terms. WNorthing contained herein shall
require the holder of the note secured hereby to perform the terms or provisions
contained in said senior mortgage required to be performed by’mortgagor, its
successors and assigns, except the payment of installments of principal and
interest but only in accordance with the terms and provisions hereof. If mortgagor
shall default in the performance of any term or provigsions contained in this
mortgage, mortgagee shall not be obligated to pay any principal or interest under
the senior mortgage.
In case of default hereunder, in addition to any other rights and remedies
available to mortgagee, mortgagee may, but need not, make any payment or perform
¢ any act herein required of wortgagor in any form and manner deemed expedient, and
may, but need not, make full or partial payments of principal or interest on the
senior mortgage, other prior encumbrances, if any, and purchase, discharge,
compromise or sett'le the senior mortgage, any tax lien or other prior lien or
[~ title or claim thereof, or redeem from any tax sale or forfeiture affecting said
Cr) premises or contest any tax or assegsment. All monies paid for any of the purposes
(> herein authorized and all expenses paid or incurred in connection therewith,
including attorneys fees, and any other money advanced by mortgagee to protect the
mortgaged premises and the lien hereof, shall be so much additional indebtedness
secured hereby, and shall become immediately due and payable without notice and with
interest thereon at the rate of 11%%Z per annum. Inaction of the mortgagee shall
never be considered as a waiver of any right accruing to it on account of any default
on the part of mortgagor.
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