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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }

KENOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Jefferson

Cross-Kimbrell Partnership

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Robert Kim and wife, Julie Kim f

{(hereinafter called “Mortgages”, whether one or more}, in the sum
of Sixty Thousand and no/l00————————————memmm=——— e —— o — s mms s s - Dollars

($60,000.00 ), evidenced by one promissory note of even date herewith according
to the terms and conditions of saild note

%

And Wherean, Mortgagors agreed, in ineurring sald indebtedness, that this mortgage should be given to secure the prompt
payment thereof. '

NOW THEREFORE, in consideration of the premises, said Mortgagors, Cross-Kimbrell Partnership

and all othera executing this mortgage, do hereby grant, bargain, se¢ll and convey unto the Mertgagee the following described

mreal estate, uituat;ed in Shelby _ : County, State of Alabama, tu-w_it:
5
IE See Exhibit "A" for Legal Description
Q0
- .
=3 The mortgagee herein will release from the lien of this mortgage an acre of
:J .
[ o

land for S$z8666<-80 per acre.
¥ 12,500.0 ﬁ
w -

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewlth,

This 1s a purchase money second mortgage.

Said property iz warranted free from all incumbrances and against any adverse claims, except aa stated above.
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To Have And To Hold the above granted property unto the zaid Mortgages, Mortgages’s successors, heirz, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned a g to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of zame, the said Mortgagee
may Bt Mortgagee’s option pay off the same; and to further secure sajd indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if :.n%r payable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of sa d policiea to said Mortgagese;
and if undersigned fail to keep sald property insured as above specified, or fail to deliver said Insurance policies to eaid Mort-
gagee, then the said Mortgagee, or assigns, may st Mortgagee's option insure said property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounts so expended
by said Mortgagea for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or Rasigny, and be at once due and payable.

Upon condition, however, that If the =aid Mortgagor pays said indebtadness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, asseasments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or sssigns in said property become endangered by reason of the enforcement of
any prior Hen or inecumbrance thereon, so as to endanger the debi hereby secured, then in sny one of said events, the whole
of said indebtedness hereby secured shall at once become due and paysble, and this morigage be =ubject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthorized to take posszes-
gion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of asle, by publication in some newapaper published
in said County and Stute, pell the same in lots or percels or en masse as Mortgagee, agents or asslgns deem best, In front of
the Court House door of said County, {or the division therecf) where said property is located, at pu lic outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the axpense of advertising, uellfng and conveying, including a
reasonable attorney’s fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrancea, with interest thereon; Third, to the payment of sald
indebitedness in full, whether the same shall or shall not have fvu'llyr matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hnrtg'lfor and undersigned
further agree that said Mortgagee, agents or assigns may bid at sald sale and purchase snid property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to ssid Morigagee or aseigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, sal fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Cross-Kimbrell Partnership

have hereunto set itg . signature and sesl, this 24th day of J ulff . 18 86
— cennneees | SEAL)
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STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for sald County, in sald State,
hereby certify rhat Andrew W. Cross, as President of Cross Homebulilders, Inc.,
a partner of Cross-Kimbrell Partnership and John C. Kimbrell, Jr., as President
of Kimbrell Homes, Inc., a partner of Cross-Kimbrell Partnership, whose names are
signed to the foregolng conveyance, and who are known to me, acknowledged before me
on this day, that, being informed of the contents of the convevance, they, as such

officers and with full authority executed the same voluntarily for and as the acf.... o,

At

of said corporations in thelr capacity as general partners. --",.~,,\:1' I 1
Given under my hand and official seal this 24th day of July, 1986. S N ‘

N RO
Notaryw)Public . IR
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EXHIBIT "'A"

A part of the 5W 1/4 of SE 1/4, Section J, Township 19, Range 1 West,

in Shelby County, described asi Begin at the Northwest corner of saild

quarter section; run thence South along sald quarter gection line 200

feet; thence East parallel with the North line of sald quarter section |
. to the right of way of Highway #91: thence North along said right of

way to the North line of sald SW 1/4 of SE 1/4; thence West along the

paid quarter section line to the point of beginning; being situated in

Shelby County, Alabama. ;

ALSO, All that part of the South 630 feet of NW 1/4 of SE 1/4, Section

5 Township 19, Range 1 West, lying West of right of way of U. §. Highway

280, subject to a right of way 30 feet wide off the North end of said

parcel of land for a public and private road as set out in Deed Book

183, Page 434 1in Probate Office.
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1.Deed Tax $

2.Mig.Tax  40.00
3. Recording Fee__T.SO
4. Indexing Fee __L: QO

TOTAL 4£.§0

RETURN T0O:-
Corley, Moncus, Bynum & D¢Buys, Altorneys
2100 Scuth 16Gur Avenue

Birmlngham, Alal:ama 22205 .
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