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MORTGAGE EXTENSION AGREEMENT q.

THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred to as Morigagee, is now the owner of that certain mm-tgaﬁe heretofore execuied by
Kathy Brasher Falkner and Husband Jimmy -Ray Falknery
First National Bank of Columbiana

b

058 s 113-117

which mortgage is recorded in the Probate Office of Shelby County, Alabama, in Volume at Page

¥
Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness

thereby secured being now $_933.69- : and,

WHEREAS the undersigned Kathy Bragsher Falkner and Husband Jimmy Ray Falkner

now the owner_ >  subjeet to said debt and mortgage, of the property described in and conveyed by said mortgage, and

_ they requested the Mortgagee Lo grant an extension of time of payment of said mortgage indebiedness so
as to make the same payable as hereinafter set forth, and the Morigagee has agreed to grant such extension upon the terms and
conditions hereinafter stated:

- NOW, THEREFORE, in consideration of the premises and to evidence the agreement of the parties, the undersigned
70 agree—to pay to the Mortgagee or to the successors or assigns of the Mortgagee, the said indebtedness in instaliments as follows:

Lf;Whereas,non the 20th day of January 1986, Kathy Brasher Falkner and Husband Jimmy Ray

G Falkner executed a mortgage and a promissory note to the FNB of Columbiana in the
cE5prinCipﬂl amount of $10,000.00, which said sum was payable in 42 installments of §31l1.23 .
O)each; said installment commencing on the Feb. 20, 1986. WHEREAS, 3 of said payments in
“Ythe amount of $311.23 were due on June, July, and Aug. 20th, 1986 and said debtors

desires to have the time of payment of said installments extended to the 20th day of

£ aug., Sept., and Oct., of 1989; and WHEREAS, gaid Bank does agree for the date for the

“ payments of said installments to be extended as provided for above.

The Morlgagee has granted the extension of the time of payment of said mortgage indebtedness upon the following
conditions: {1) the prnpmtr deseribed in said mortgage is owned by the undersigned subject to the debt and morigage here-
inabove described; (2) no lien or encumbrance has been placed upon or attached to said property prior to the lien of the
mortgage indebtedness hereinabove described; {3) this extension agreement shall have the effect of confirming unto the Mortgagee
herein named (whether such Mortgagee be de li&nated in the mortgage hereinabove described or has succeeded to the rights of the
Morgagee by the iransfer and assignment of the Morigage indehtednessg) every right, privilege and benefit conferred upon the Mortga-
gee in said Mortgage; (4 )said mortgage shall be and continue a first lien 'on the property described herein; (5) said mortgage and all its
covenunis, terms and conditions shall remain in full force and effect except as herein modified; {6) this instrument shall be of no
effect until approved by said Mnrtgeagee; (7) the acceleration provisions in said mortgage remain unmoadified by this agreement; (8)
f the original maker of the above debt or any other person. in any way or at any time, obligated to pay said original deht signs

this agreement, such signature shall be conclusive evidence that such person remains obligated to pay this debt as extended.

IN WITNESS WHEREOF have hereunto set _hand____ and seal__ this
day of

R Rl « r S r
S v Note: {Original maker and endorse; 38
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County in said State, hereby certify that _ Jimmy Ray Ea.l.kng_x_‘__. !

and Kathy Brasher Falkner whose name___ g L€ signed l’-ﬂ the fnré_gn;;té ﬁgree (
ment, and who are known to me acknowledged before me on this day that, being mfn;maqp n}fdthi. {:antents aﬂf
: ! s : PR
the agreement, t_hg.}z axecuted the same voluntarily on t_hﬂ day the same bears date, t_‘ - '}f ? . T
Given under my hand and official seal, this 18 day of Pﬂlg: 1986 ".-"': e 1'9’}
e f,.,__x",,-_ PPl v A Y, l,&gﬁ._
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County and State hereby certify that ‘

Dinah Boaz whose nameas__Loan_Qf_ﬁi.ge; S St
of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement. and wha is knuwn

to me, acknowiedged before me on this day that, being informed of the contents of the agreement, he, as sm:h ‘officer and with .
full authority, executed the same voluntarily for and as the act of said bank.

BOK USEF&GE 590

Given under my hand and official seal, this 18 day of Ang, 1986
’:.:AL A A
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