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STALE OFF ALABAMA ) o |

COUNTY OIF SHELBY I R _
[ 23 MORTGAGE i
THIS MORTGAGE, made and entered Into thlis 8th. day of Augqust _, 1986 _ by
and belwien NEWMAN WAYNE TAYLOR and wife, GWENDOLYN N. TAXLUK

—_—

liiedelnaiter relerred to as "Mortgagor®, whother one or more} and _
e g o = APCO S+CBEBIFﬁHHIﬂH_ﬂ
whlehi TTa "orpganized and exlsting under the lows of the State ?f
whase nildress 1s 160R -~ 7+h. Ave, ?Q;Lh. B;;mlnghgm, Alabama. 03

{herelnniter raferred to as "Mortgageel ),

, and

Wl TNEBSSET i

WIILILEAS, sald Mortgagor ls Justly Indebted to Mortgagee In Lhe princlpal sum ol
SEVENTY-FIVE THOUSAND & NO/1.00 - - = = = = - = = - - - - - - - — -~ ~— ~ ~. Tollars
TU.5.$'?5,UCH)_UD - — — 3, together with nany advances herclnalter provided, lawlul money of
Lhe Uilted States, whlch Indebtedness |s evidenced by a Promissory Note of even datce herewlth
which benrs linterest as provided thereln and which |s payable in accordance whih Its terms,
with the entire Debt, 1f not sooner pald, due and payable on the Jth. day of August . '

2001

NOw, THEREFORLE, in consideratlon of the premiscs and of said lndebledness and In order
lv sccure prompt payment of the same accordling to the Lterms and stlpulations contained.In sald
'romlrsery Hote and any and all extenslons and renewals thereof, or of any parl thereol, and
any olhet amwunts that the Mortgagee or its successars or assigns may advance to the Morigapgor
belare the payment in full of said Morigage Indebtedness, and any additlonnl Interest that may
pecomwe due on any such extenslons, rencewals and advances or any part thereceol (the appregale
amount of such debt, Including any extensions, renewals, advances and interest due thercon, |s
herelunalter collectively called “Debt") and compllance with all the stipulatlons liereln con-
talne:d, the Mortgagor does hereby grant, bargaln, scll and convey unto the Mortgnpee, Lhe
following described real estate, sltuated in Shelby . County, Alabama, to wlli:

Lot 6, Block 2, according to the survey of Sunny Meadows,
Phase Two, as recorded in Map.Book 8, page 13, in the

Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.

L

soox O8Besse I88

TQ HAVE AND TO HOLD the real estate unto the Mortgagcee, lts successors and assigns
forever, topether with all the improvements now or hercafter erected on the real cstalc and aoll
easecments, rights, privileges, tenements, appurtenances, rents, royaities, mincral, oll and pgas
rights, water, water rlghts and water stock and all [ixtures now or hercafter attached to thls
real catlate, atl of whleh, including replacements and additions thercto shall be decmed to be
and remaln a part of the real estate covered by this Mortgage; and all ol the forcgoing are
hercinalter referred to as "Real Estate" and shall be conveyed by thils Mortgape.

The Mortgapgor covenants wlth the Mortgagee that the Mortgagor |Is lawlully selzed In
{fee slmpie of the Real Estate and has a good right to sell and convey the Real Estate as afore-
saldy that the 1leal Datate is free of all encumbrances, except as stated hereln and the
Morigapor wlil warrant and forever defend the tltJe to the Real Estale unto the Morlgagee
agalnst the tawful clalms of all persons, except as otherwise herein provided.

(Compiete §f Appllcable) Thls Mortgage is Junlor and subordinate o Lhat certaln Mortgape
recorvded In - n/a , l'age n/a and nasslpgned to
n.a ] in

B .,.___“n(/ _ , Page . _p/a_ In the Probate Offlce of _ Shel_h?r County,
Al oo ﬁ%rnfnaltcr colled the "Flrst Maortgage™®). It is specifically agreed that In the event

default should be made In the payment of princlpal, Interest or any other sums payable under
the terms and provisions of the Flrsl Mortgage, the Mortgagee shall have the rilght wlthoul
notica te anyene, but shall not be obllgated, to pay part or all ol whatever amounts may be due
ander tha tearms of the First Mortgage, and any and all payments so made shall be added to the
Debt secwured by this Mortpgage and the Debt (including nll such payments}) shall be lminedintely
due nnid poyeble, at the option of the Mortpapee, and thls Mortgage shall be subject to foreclo-
sure in.all respects os provided by law and by the provislions hercol,

—_—— e — . ——

The Mortgapor hereby authorlzes the holder of any prior inorlgage encumbering the iteal
Lsinte io dlsclose to the Mortgagee the lfellowing Inlormation: (1) lthe amount ol Indebtedness
scceured by such mortgagep (2) the amount of such indcbieduness that is unpalid) (3) whether any
amaunt owed on such Indebtedness Ls or has been In arrears; (#) whether there ls or haos been
any defnult with respect to such mortgage or the indebtedness secured thercby; and (5) auny
other Information regarding suech mortgage or the lIndebtedness secured thereby whlch the
Mor tgagee may request from time to thne,
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For the purpose of further securing the payment of the Debt, the Mortigagor aprecs, tot
(1) pay promptly when due. all taxes, assessments, charges, fines and other lliens which® may
nttoln prierlty over thls Mortgage (herelnafter jointly called " jens™), when imposed legally
upon the Real Estate and |f default 'is made In the payment of the Llens, or any part thereol,
the Mortpagee, at lis option, may pay ‘the sames; (2) keep the Real Estate contlnuocusly Insured,
In such manner and by such companies as may be satislactory to ihe Mortgagee, agalnst loss Dby
flre, vandallsm, mallclous mischief and other perlils usually covered'by s flre Insurance pullcy
with standard extended coverage endorscements, with loss, if any, payable to the Morigagee, as
[ts interest may appear] such lnsurance to be In an amount sufficient to cover the bebt, The
origlnal Insurance policy, and all replacemcnis therelfor, shatl be dellivered to and held by the
Mortgagee untll the Lebt |s pald In full. The original insurance policy and all replacements
therefor muat provide that they may not be cancelled without the insurer gilving at least ten
days prilor written notice ef such cancellatlion to the Mortgagee, The Morlgagor hereby assligns
and pledges to the Mortgagece, as further security for the payment oif the Debt, cach anpd ecvery
pallcy of hazard Insurance now of herealter In effect which insures said lmprovements, oF any
part thereol, together with all the right, title and Interest of the Mortgagor In and to cach
and every such pollcy, lncluding but not | lmited to nll of the Mortgaper's tlght, tltle and
lnterest in ond to any premiums pald on such hazard insurance, including all clghts to return
premlums ., 1{f the Mortgngor fails to keep the lleal Estate insured as spccificd above then, at
the clection of the Mortgagee and without notlce to any petsioh, the Moripapgee may declare the
cntire Debt due and payable and this Mortpage subject to foreclosure, and thls Mortgage may e
foreclosed as hereinalter provided; and, regardiess ol whether the Mortgagee declares Lhe
entlre Debt due and payable, the Mortgngee may, but shall not be obligated lo, insure the Real
lsinte for 1ts flull Insurable value (or for such lesser amount as the Mortgagee may wlsh)
apalnst such risks of loss, for 1ts own benefit the proceeds from such Insurance {(less cost ol
collecting same), collected, to bc credlted against the Debt, or, atl Lhe election of the
Mor tpagee, such proceeds may be used lin vepairing or reconstructing the Improvemenls located on
Lhe lteal Bstate. Al) amounts spent by the Mortgages for insurance or for the payment ol Lliens
shnll bLecome s debt due by the Mortgagor to the Mortgagce and at oncc payable without demand”
upon or notlces to the Mortgagor, and shall e secured by the lien of this Murtgage, and shall
benr lnlerest Irom the date of payment by the Mortgagec until paid at the rate of Interest pro-
vlided for tn the Promlssory Note. The Mortgapor agrecs to pay promptly when due the prlinclpal
and interest of the Debt and keep and perforn every other- covenant and agrecment ol the
Promlssory Note secured hereby. : '

As further securlty for the payment of the Debt, the Mortgagoer hereby asslgns and
pledges to the Morltgagee, the followlng described property ¢lghts, clalms, renls, prolits,
jasues nand revenucsd '

1. All rents, profllts, issues, and revenucs of the Heal Estate [Irom tie 1o tlue
aceruing, whether under lenses or tenancies now existing or herealter created, rescerving tol the
Mortgagour, so long @as the Mortgagor 13 not in default hercunder, the clght to recelve and
retaln such rents, profits, issues and revenues] - L

* o

2. All judgments, awards of damages and settlements hercafter made resul ting® from
condenmnt lon praccedings or the taking of the Itcal Estate, or any parl theeceol, under the power
af emlnent domain, or for any damage {whether caused by such taking or otherwise) to tlie Weal
istnte, or any part thereof, or to any rights appurtcnant thereto, includling any award fJor
chanfie ol grode ol streets, and all paymnents mande for the voluntary sale of the Renl state, oF
nay part thereol, in fleu-of the exercise ol the power of eminent domain, shall be pald {to the
Mortpageec. Fhe Mortgagee {s hereby authorlzed on behal{ of and in the name ol the Mor tpagor 1o
execute and deliver valld ncqulttances for, appeal from, any such judgments or awards. The
Mor LRagee may apply all such sums recelved, or any part thereol, alter the payment of atl Jhe
Mor tgageec's expenses incurred In connectlon with any procecding of transactlon described In
this subparagraph 2, includlng court coStS and attorney's Jfees, on the Debi In such manner Aas
the Mortgagee clects, or, at the Mortpagee's option, the entice amount or any part thereof 50
coceived may be released or may be used to rebuild, repair or restore any of all of the hnpro-
vemients located on the Real Cstate. ;

The Mortgagor hereby Incorporates by reference into this Mortgage all of the provl-
sions of the Promissory Note of even date herewlth, Mortgagor agrees that, in the event thal
nny pruvision or claugse of this Mortagage OfF the Promissory Note conflict whth applicable law,
<uch contllet shall not affect any other provisions of this Mortgage or the Promlssory RNote
whlch can be given effect. 1t Is agreed that the provisions of the Mortgage and the 'romissor)
Nole are severable and that, if any ohe or more of the provisions contained In thls Morigapge OfF
Iy the Promlssory Note shall for any rcason be held to be invalid, illegal, OF unenlorceahle |t
any respect, such invallidlty, illegallty, of unenforceabillity shall notl affect any other provl.
<lon hereof; this Mortgage shall be construed as if such invalid, illegal of unenforceable pro-
vislon has never been tontalned hereln, [f enactment or expiration of applicable laws hos the
cefloct of rendering any provislon ol the Promissory MNote or this Mortgage unenforcenb i
accurdlng to lts termns, Mortgagee, at 1tbs option, may require the immedlate payment In full o
a1l sumi secured by thls morigage and may invoke any remmedies permiticed hercunder .,

The Murtgaguf pgrees to keep the Real Estate and all improvements located thereon 1
poovd repair and further agrees not 1o commit waste or permit impairment of deterloratlon of th
iteal Dstate, and at all times to maintaln such improvements in as good condltion as they are

reasonable wear and tear excepted.

{1t all or any part of the leal Estate or any iInterest thercin Is sold or translerre
by Mortgagor without Mortgagee's prlor written consent, excluding (a) Lhe creatlon ol o llen @
cncumbrnnce subordinpate to this Mortpage (b) the creatlon of a purchase nmoncy securfty Intercs
(or lhousehold appliances (¢) the transfer by devlse, descent or by operatlon of law upon th
death nf a Joint tenant or (d) the grant of any leaschold Interest of threc ycars oOF less no
contalnlng an optlon teo purchase, Mortgagee inay, at Mortgagece's optlon, declare all ol the sun
secured by this Mortgage to be Immediately due and payable. Mortgagec shall have walved suc
optlon to accelerate 1f, prlor to ihe sale or transicr, Mortgagee and the person fo whom th
lenl Nstate is to be sold or transferred Tteach agreecmincal in wrlting that Lhe credlt of suc
person |s sntisfactory to Morigagee and that the interest payable on the Ssums sccurecd by thl
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Murtgage shall be as sush rate as Morlgages 2hall refunet. i | - f

The Mottgagar mpgress that no delay or tallure of the Morixapse le chef¢ige any sption
(o daclare the Debt due and payable shall be deemed n walver ol the Morigngee's rilght to exer-
cise auch ovption, either as to any pust or present default, and it Is agreed that no tefims or
condltlons centalned in this Mortgage may be walved, altered or chanped excepl by a wrltien
lnstrumenl signed Ly the Morigager and signed on behalf of the Mortgagee by one ol It duly

aulhurlzed representativos.

Alter delfault on the part of the Mortgagor, the Mortgages, upon il filed or other
proper tegal proccedings belng commenced f[or the [oreclosure of this Mortgage, shn!l be
entitled to the appolntment by any competent court, whlthout notice to any pnarty, ol a recclver
for the rents, lssues and profits of the Real Estate, with power to lease and countrol the RHeal

Lstnta, and with such other powers n3 ay be deemed necessary.

Upon request of Mortgagor (ecparately or severally, 1f more Lhan one), Mortlgagee, ni
Morilpagee'as optlon prlor to release of thls Mortgapge, may make Juture advances o Mortgagor
(separntely or severally, Il wore than one). Such future advances, with Interest thereon,
shinil be secured by thls Mortgage when evidenced by promissory notes stating that sald noles
nre recanlved hereby. | : “

UIMON CONDITION, NHOWEYLER, that 1f the Morlpagor pays the Debt (whilch debt includes the
indebtedness evidenced by the 'romlssory Note herelinabove relerred to and any or all extenslions
and renewnls thereol and edvances and any Interest duec on such extenslons, renecwals and ndvan-
cet) and all other Indebtedness secured hereby and relmburses the Mortgagee for any amounts 1he
Morlgagee has paid In payment of Liens or insurance premlums, and lInteresl Lhercon, and
futflils atl of Mortgagor's obligations under thlis Mortgage, this conveyance shall be null and
void., Iuat i1f: (1) any warranty or representation made in this Morlgage s breached or proves
(nlse In any materlal respecty (2) default s made in the due perlormance ol any covenant or
npeeement ol the Mortlgagoer unider this Mortgage; (3} delault |Is miade In the payméent to the
Mortgagee of any sum pald by the Mortgapce under Lhe avthoerity of any provision ol this
Morlpage; (6) the Debt, or any part thereof, remains unpaid at maturityj {(5) Lhe Interest of
lhe Mortgagee in the Real Estate becomes endangered by recason of the enforcemenl of any prlor
{lenn oF encumbrance; (6) any statement of lien is filed against the Real Estate, or any parl
thereo!, under the statutes of Alabmma celating to the liens of mechanlcs and materialmen
{without repgard to the exlistence or nonexlstence of ithe debt or the lien on which such state-
ment 1a based)y (7) any laWw lIs passed Ilmposing or authorizing the lmpositlon of any speciilc
lax upon Lhils Mortgage or the hebt or permltting or authorizing the deductlion of any such tax
[rom the principal or interest of the Debt, or by virtue of which uany lax llen or assessmcinl
vpan the lteal Estate shall be chargenble against the owner of this Mortgage; (8) any ol Lhe
stipulations contained in this Mortgage is declared lnvalid or inopecrative by any courl ol coi-
petent Jurisdictiong (9) Mortgagoer or any of them {a) -shall apply JTor or consenl o the
appulintment of recelver, trustee or figuidator thereol or of the Real Estate or of all or o
substantlal part of such Mortgagor's assels, (b} be ad]udicated a bankrupt or insolvent or Iile
n voluntary petition in bankruptcy, {(c} fall, or adwmit in writing such Morigagor's lunabllity,
penerally to pay such Mortgagor's debts as they come due, (d} make a general assignnent for the
teneflt of creditors, (e) file a petltlon or an answer sceking reorganlzation or nh arrangement
wlilh credlitors or taking ndvantage of any lInsolvency law, ({) [Iile an auswer admltilig the
matlerlal allegations of, or consent to, oOr defaulit fn answerlng o petitlon liled ngalnst such
Mar tgngar |n any bankrupicy, reorganizatlon or insolvency proceedings; or {10} an order for
rellel or uother judgment or decree shall be entered by any court ol compelent jurlsdjctlon,
approving a petltion seeklng liquidation or reorganlzation of the Mortgagoer, or ahy of them, I
more than une, or appolnting a recelver, trustce oOfF llquidator of any Mortgagor or ol rhe Renl
felate ur of ail or a substantlial part of the assets ol any Mortgagor; then, upon the happenltng
ol any one or more of sald events, =at the optlon of the Mortgagee, Lhe unpald balance ol the
hebt shail at once become due and payable and this Mgrlgage shall be subject to loreclosure and
may be ftorcciosed as.now'provided by law in case of past-due wmortgages; and the Murtgagee shalli
bhe authorizedtio’ thke possession of the Real LGstate and, after ‘giving notice of the thme, place
and terms nf mpbetby’ publdcaglon once a woek for three consecutive wecks In some newspaper

- T e mn b N . . -
puhllnhml""in she gqounty In whiclh the Renl Estate ls located, to sell the ltenl LCstate la {ront
ol the: coorilpuse. door of sald county, at public outcry, to the highest bldder for cash, and to
apply the proceeds of sald sale as follows: flrst, to the cxpensec ol advertlsling, selllng and
conveylng the Real Estate and forecloslnpg thls mortgage, including a reasonable attorney's fJeef
sceond, lo the payment of any amounts that have been spent, or that It ay then be necessary to
spend, bn pnying Insurance premlums, Liens or other encumbrances, with interest thereuny third,
to the payment In full of the balance of the Debt and Interest thereon, whetlher the same shall
or shall mot have fully matured at the date of saild sale, but no lnterest shall Dbe collected
beyond the day of sale and any unearned lInterest shall be credlted lo the Murtgagor| oand
fourth, the bafance, 1f any, to be pald to pariy or parties appearing of record to Lthe owner of
ihe Real Pstate at the time of sale, siter deductling the cost ol ascerlalnlng who |8 such
owiter, 1he Mortgagor ngrees that the Mortgagec may bid nt any sale had under the Lorins of this
Mortgage anid may purchase the Heal| Psinte I the hlghest bidder therefor. At the forecloesurc
enle the Hen! Estate may be offered fur sale and sold as a whole witlhout [Ilrst offering 1t in
nuy olher manner or imay be affered lor snle and sold in any other manner the Mortgngee wmay
elecl., The Mortgagor apgrees to pay all costa, Including ceasonable attorney*s lees, lncurre
by the Morigagee 1o collecting or securing or attempting to collect or sccilre tho DLebt, or any
parl thateof, or |n defending or attempiling to defend the priority of thls Mortgnge agnlnsl auy
lien or epcunbrance on the Real Lstate, unless this Mortgage (s hercln expressly made subject
to any such lien or encumbranced and/or all costs Incurred in the forecclosure ol this Mortgage,
elilier under the power ol sale contanined hereln, ot by victue af the decrec ol any
court ol competent jurlsdictlon. The full amount of such cCoOSLS incurred by the
Martgngon ahall .be a part of the Debt and shall be sccured Ly 11hls Moripage. The
purchasar al any such sale shall be under no oblligation to see to the proper applica-
tion of the purchaze mohey. In the event of a sale hereunder, the Martgagee, or the
ownetr ol the bebt. and Mortgange, of auctloncer, shall execute to the purchascr for and

{1 the nnme sl the Mortgagor a deed to the Real Estate.

Mortgagor walves-all rights of homestcad exemplion in the Real Estate and relingulshes
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aftl rights of curtesy and dower In the Real Estate.

Plural or slngular words usad hereln to designate the underslgned sholl be construe

te refer to the maker or makers of this Mortgagpe, whether one or more natural persons. Al
convenants and agreements herein made by the undersigned shall bind the helrs, personal repre

sentatlves, successors and assigns of the undersigned, and every optlon, right and privileyg
hereln reserved or secured to the Mortgagee, sha!ll Inure to the benefit of the Murtgogee's suc

cessors and asslgns,

IN WITNESS WHCEREOF, the undersigned Mortgagor has {(have) executed this lnstrument o

ihe date [lrst written above.
. | R

e/ (SEAL)

Ay ~ " _____{SEAL)
GWENDOLYN N. TAYLOR

(SLAL)

ACKNOWLEDGEMLENT

STATE OF ALABAMA )
COUNTY OF JEFFERSON ) o

[, the undersigned authorlty, a Notary Publlcf in and for sald Coun ”%n,lnld State
e gig? .

hereby certily that Newman Wavne Tavlor and wire, Gwendolyn N. Ta .
, whose name{s) Is (are) sigiad® Yo €0t Foregoln,

conveyance, and who 1Is {are} known to me, acknowlcdged before me on’ thils dnla} %ﬁptl be ln,
lntotmed of the contents of sald conveyance, + he_y executed the snmq;myluqihr‘#y Ny the da:
ithe same bears date. | - 2Py el T
- e wb
Gliven under my hand and offlclal seal this 8th.day, of B6i=.

J

My conmlsslon explress N
L0759 NOTALY PUBL 1

— e E——

LICES TR THUMENT PREPARCD PY:_ M., THERESA KIRBY
- PO TRIMMEER & IPATE, PLC,
2737 Highland Avenue, Birmingham, Alabama 33205
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