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This instrument was prepared by : / oG/
FIRST AMERICAN BANK OF PELHAM |
__POST OFFICE_BOX 100, PELHAM, ALABAMA 35124 -

L

Form 1-1-22 Rav. 1-88 '
MORTGAGE--LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alahama

STATE OF ALABAMA LNOW 4 .._
COUNTY SHELRY } LL MEN BY THESE PRESENTS: That Whereas,

ROBRERT N. ROGERS AND WIFE, NORMA L. ROGERS

(hereinafter called “Mortgagors”, whether one or more) ave fultlr indebted, to

FIRST AMERICAN BANK OF PELHAM

] .
' hereinafter called “Morxt " ' , in th
. TWO HUNDRED TWELVE THOUSAND TWO HUNDRED STXTEEN & 40/ 1oone ot inte e

¢ 212,216, 40), evidenced by | |

[

Tnstallment note of even date payable in 120 monthly installments
of principal and interest at an interest rate of floating prime

+ 2 1/2% adjusted each January 1lst, initial rate of 10.50%

And Whereas, Mortgagors agreed, in inecurring sald indebtedness, that thia mortgage should be given to secure the prompt
payment thereof. .

k

NOW THEREFORE, in consideration of the pra;ni:eu, sald Mortgagors,
ROBERT N. ROGERS AND WIFE, NORMA L, ROGERS

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
. County, State of Alabamana, to-wit; e

I_ .

real estate, situated in SHELBY

Lot 15, according to the map and survey of Spring Garden Estates,
as recorded in Map Book 4 page 56 in the Probate Office of Shelby

County, Alabama; being situated in Shelby County, Alabama.

sook (380w 113

o/

'Y\‘* Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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roperty unto the sald Mortgages, Mortpagee's successors, heirs, and sasigns for-

ever; and for the purpose of further secu ndg the payment of sajd indebtedneas, the undersigned ng’rees to pay _nll taxes or
assesaments when imposed legally upon said premises, and ahould default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to r'urthe:: secure said indebtedness, first above named undersigned agrees

keep the improvemenis on said real estate insured & ainet loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies astiafactory to the Mortgagee, with luasi if mﬁr& payable to said Mortgagee,

as Mortgagee's interest niay appear, and to promptly deliver said policles, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Prnp_erty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on sajd indebtedness, less cost of collecting same; all amounts 5O expended
by said Mortgagee for taxes, mssessments or insurance, shall become a debt to said Mortgagee or asaigns, additional to the
debt hereby specially secured, and ghall be covered by thiz Mortgage, snd bear interest from date of payment by said Mort-

gagee, or Bssigns, and be at once dus and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, ] ;
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-

veyance to be null and void; but sheuld defanlt be made in the payment of any sum expended by the said Mortgagee or &s-

aigns, or Bhould said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigna in said propert become endangered by reason of the enforcement of
reby secured, then in any one of gaid events, the whole

any prior lien or incumbrance thereon, so &s to endanger the debt he

of said indebtedness hereby secured shall at once become due and payable, and this morigage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be aunthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once & weck for three consecutive weeka, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagese, agents or agsigns deem best, in front of

the Court House door of said County, (or the division thereof) where said property is located, at pu lic outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
ave been expended, or that it may then be neces-

reasonable attorney's fee; Sccond, to the payment of any amounts that may h , !
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of eaid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned
further agree that said Morteapee, smentz or sassifns may hid at said sale and purchase said property, if the highest bidder
therefor; and undersigned forther agree to pay a reasonable attorney’s fve Lo sailld Moirtgagee o assigns, for the foreclosure
of this mortgage in Chancery, should the same be 80 foreclozed, said fee to be & part of the debt hereby secured,

IN WITNESS WHEREOQOF the undersigned
ROBERT N. ROGERS AND WIFE, NORMA L. ROGERS

To Hava And To Hold the above granted

and reimburses said Mortgagee or Bssigns

have hereunto set Chelx signature & -and seal, this 4th

x oot MW tapear. ..
BERT N. ROGER
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NORMA L, ROGERS
THE STATE of ALABAMA
SHELBY COUNTY
I, . Cynthia B. KEIHP | , & Notary Public in nnd:fur aald County, in said State,

hereby carﬁ&{;'ﬁn '
r & _‘E“&{o,bgrt M. Rogers and Norma L. Rogers
‘ aT€  kmown to me acknowledged before me on this day,

executed the same voluntarily on the day the same bears date.

August . 19 86

whuse;&nlnié 5 Erﬂgﬁé:_ii‘!!é"tha foregoing conveyance, and who

-, T T L]

that being informed of the comtents of the conveyance

Gi?enrqndéi"iﬂy hand and official seal this hth day of
R E RS %%Q_w Notary Public.
THE STATE of . _.°. ' Commissi
R T L My 15sion Expires May
R PHY R  COUNTY ch é, 1958

I, e , & Notary Public in and for said County, in said State,
hereby certify that
whose name As of '
a corporation, fa signed to the foregoing conveyance, and who is known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and az the act of said corporation.

Given under my hand and official seal, this the day of y 19

reeeneneneny Notary Publie
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