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MORTGAGE FORM

State of Alabama

This instrument was prepared ey

—

)

l .

Shelby County.
THIS IDENTURE is made and entered into this 28th day of July 19 86 by and between
B Jimmie . Lawrence and wife, Nancy W. Lawrence
Central State Bank {hereinafier culled

(hereinafrer called “Mortgagor”, whether one or more) and
“Maorrgagee ')

Jimmie L. Lawrence and wife, Nancy W. Lawrence

WHEREAS,

. ¥
is {are} juscly indebted to the Mortagee in the principal sum “Fhmwmmmmw

dat rewith, which bears interest as provided therein, which is
{487

dotlars ($ 14 ,029.,65 } as evidenced by that certain promissary 3{1:...1[.5.0{ eis;}x
y 3

payable in accordance with its terms, and which has a finat maturity date of

¥
cencwals thereof, or of any part thereaof, and all interest payable on all

with all the stipularions herein contained, the Mortgagor does hereby grant, bargain, sell and co

Shelby

situated m

See attached legal deseription.

This is a second mortgage tO
wife, Nancy Lee Lawrence to W. J. Driver,
dated January 25, 1965, and recorded in Mortga

Office of Shelby County, Alabama.
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Central State Bank

This loan is payable in 59 monthly payments of $200.00 beginning on August 27,
1986 with one final payment of $9,207.90 due on July 27, 1991.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note &
of said Jebt and on any and all such extensions and renewals (the aggregate amount of

County, Alabama (said real estare being hercinafter called “Real Escate™):

Ithat certain mortgage from Jimmie Levl Lawrence and
as Administrator of Veterans Affalrs,

ge Book 292, Page 4, in the Probate

nd any and all extensions and

hereinafter collectively called “Debt”) and the compliance

sucht debe and interest chereon, including any extensions and renewals and the interest thereon, is
avey unio the Morigagee, the following described real estate,

P. 0. Box 180
Czlera, AL 35040
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Togeeher with all the rights, privileges, renements, appurtenances and fixtures appertaining to the Real Estate, sll of which shall be deemed Real Escate and shall
be conveyed by this moregage.

TOY HAVE AND TO HOLD the Real Estate unte the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Morcagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Escate is free of all

et urbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the title 1o the Real Estate unto che Mortgagee, against the
lawful claims of all persons. :

For the purpose of further secuzing the payment of the Debt, che Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafter jointly called “Liens"), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at ics option, may pay the
came: (2} keep the Real Estate continuously insuzed, in such manner and with such companies as may be satisfactory to the Maortgagee, against loss by fire, van-
Julism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Mortgagee, as its interest may appear,; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Fsrate unless the Mortgagee agrees in writing that such insurance may be in @ lesser amount. The original insurance policy and all replacements therefor, shall
be delivered wo and held by the Mortgagee until the Debq is paid in full. The original insurance palicy and all replacements therefor must provide that they may !
ot be canceled without the insurer giving at least fifteen days prior written natice of such canceliation to the Mortgagee. i

The Morigagor hereby assigns and pledges ro the Mortgagee. as furthet security for the payment of the Debt, each and every policy of hazerd insurance now or
hereafter in efect which insures said improvements, or any part thereof, together with all the right, ticle and interese of the Mortgagot in and to each and every
ouch policy, including but not limited to all of the Mortgagor’s right, ticle and interese in and to any premiums paid on such hazard insurance, including ail
rights 1o return premiums. If the Morigagor fails to keep rhe Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any persan, the Mortgagee may declare the entire Debt due and payable and this martgage subject to foreclosure, and this mortgage may be foreclosed as
tersinafer provided; and, regardless of wheeher the Mortgagee declarss the entire Debr due and payable and this mortgage subject 1o foreclosure, the Mort-
pagee nay, i:ut shall not be ci:'ligatfd to, insure the Real Estare for its full insurable value (or for such lesser ampunt as t%\e Mortgagee may wish) against such
Cisks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting samel, if collected, to be credited against the Debr, or, at the electicn of
the Mongagee, such proceeds may be used in repairing or reconstructing the impravements tocated on the Real Estate. All amounts spent by the Morigagee for
nsurance or far the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upen or notice to the
Moregagar, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred 1o heseinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 10 the Mortgagee the {ollowing described property, rights, claims,
rents, profits, issues and revenues:

L. all rents, profits, issues, and revenues of the Real Estate from time [o time accruing, whethet under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Morrgagor is not in default hereunder, the right to receive and retain such rents, grofits, issues and revenues;

2 all judgments, awards of damages and settlements tereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof. under the power of eminent domain, or for any damage (whether caused by such taking or atherwise) to the Real Escate, or any part thereof, or o any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby auchorized on behalf of, and in che name of, the Mortgagor to execure and deliver
valid acquirtances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereol, after che pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atcorneys’
fees, on the Dieht in such manner as the Morgagee sleces, ur, ar the Mortgagee's option, the entire amount, ar any parl thereaf, so reveived may be released o
mary be used o rebanld, repate o restore any o Al uf the improvemenis Jocaced on e Real Lstae.

- ¥ . . :
I'we Murtgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commil of permic any waste thereon, and at all
res to maineain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwichstanding any other provision of this mortgage or the note or notes evidencing the Debe, the Debr shall become immediately due and payable, ar the
option of the Maorigagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Meortgagor agrees that no delay ar failure of the Morigagee to éxercise any aption o dectare the Debt due and payable shall be deemned a waiver of che
Martgagee's right to exercise such nEt i, either as to any past or present default, and it is agreed that no cerms or conditions contained in this mortgage may be
waived, altered or changed except by o written inserument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afier default on the part of the Mortgagor, the Martgages, upon bill filed ae ather propee legal proceeding being commenced for the fereclosure of this mort-
goge, shall be enticled to the appointment by any competent court, without nutice to any parcy, of a receiver for the rents, issues, revenues and profits of the
Beal Estate, with power ro lease and control the Real Escate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays che Deht (which Debt includes the indebtedness evidenced by the promissory note or notes
referred 1o hereinbefore and any and all extensions and renewats thereof and all interest ot saidl indebtedness and un any and all such extensions and renewals)
anad reimburses che Mongages for any amuunts the Murtgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligarions under this moregage, this conveyance shall be null and voicd., Bue if: (1Y any warranty or répreseniation made in this mortgage is breached or proves
false 10 any material respece (2) Jdefaultis made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made
v the payment o the Mortgagee of any sum paid by the Maortgagee under the authority of any provision of this mortgage; (3) the Debr, or any part thereal, re-
mains unpaid at matunity; (9] the interest of the Morgagee in the Real Estatc becomes endangered by reason of the enforcement of any prior lien or encum-
Lrsnee thereon; (6) any stacement of lea is filed againse the Real Estace, or any part thereof, under che statures of Alabama relating to the liens of mechanics and
matertibmen twithout tegard o the exisience or ponexistence of the debe or the lien on which such statement is based); (7} any Jaw is passed imposing ot
authorizing the imposition of any specific tax upan this morigage or the Debe or permitcing or authorizing the deduction of any such tax from the principal or
cerest of the Debe, or by virue of which any tax, lien or assessment upon the Real Estate shall be chargeable against che owner of this martgage: (8) any of the
stipulations contained in this mortgape s declared invalid ar inoperacive by any court of competent jurisdiction; {9) Morcgagor, or any of them {a) shall apply for
or consent to the appointment of a reveiver, trustee or liquiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor’s assers, {b) be ad-
judicated a bankrupt or insolvent or file & voluntary peoitian in bankruptey, ) (ail, or adeit in writing such Mortgagor's inability generally, to pay such Mort-
gagor's debts as they come due, (!} make a gencral assignment for the benefic of creditors, (e) file a petition or an answer seeking reorganization Ot an arrange”
et with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent 1o, or default in answering, a
petition filed against such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or (10} an order for celief or other judgment or decree shall
he entercd by any court of competent jurisdiction, appraving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than cne,
(e AppOINENEG 3 TECETVET, TTustee of hegudaror of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upan the
b ;lppening al any one or muore of sabd events, ac the ﬂpti-:-n al che M-::-ftgngee, the unpaid balance of the Delx shall ar once become due and pa'ﬁlbk and this
maortgage shall be subject ro foreclosure and may be foreclosed as.now provided by law in case of past-due martgages; and the Mortgagee shall be autherized to
euke possession of the Real Estate and, after giving at least twentyune days natice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in same newspaper puhhshtg iny the county in which the Real Escare is focated, to seil the Real Estate in front of the courthouse door of said
county, & public outcey, to the highest hidder for cash, and to apply che proceeds of said sale as fsllows: first, to the expense of advertising, selling and conveying
1he Real Estate and forechosing this morrgage, including a reasonable attorneys’ fee: second, 1o the payment of any amounts chat have been spent, or that it may
chen be necessary (o spend, 10 paying insurance premiums, Liens of ather encumbrances, with interest thereon; third, 1o the payment in fuil of the balance of
e Debe whether the same shall or shall 1wt have fully matured at che date of said sale, but no interest shal! be collected beyond the day of sale; and, fourth,
(he balance, if any, to be paid w the party or parties appearing of recard to be the owner of the Real Estate at the time of the sale, afier deducting the cost of
ascertaimng who is such owner. The Mortgagor agrees that the Moregagee may bid at any sale had under the rerms of this moregage and may purchase the Real
Eocate il the highest idder therefor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner o it nay Ec affered for sale and suld in any other manner the Mortgagee may elect,

The Moregagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or atcempring to colleco or
wecure the Debt, or any part thereof, ar in defending or attempting (o defend the priority of this moregage against anv%ien or encumbrance on the Real Estate,
andess this mortgage is herein expressly made subject to any such lien or ena:urngrance; andsor all costs incurred in the forectosure of thus mortgage, either
under the power u%sulc contained herein, or by viroue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by 1:ghe Mort-
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no ohligation to see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, ar the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chasee. for and in the name of the Morrgagor, a statutory warranty deed to the Real Estare,

Plural or singular words used herein to designate the undersigned shal! be construed to refer ta the maker or makers of this morigage, whether one or more
parural persons, corporations, associutions, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
p-r;rmnu'l rcprcscmmivu1 successors andd assigns of the undﬂrsigned; and every option, right and pri\-'ilf:gt herein reserved or SECurtg to the Mnr[gﬂgﬂ‘. shall
inure t1or the benchit of the Mortgagee's sucCessors and assigns.

In witness whereof, the undersigned Morigagot has (have) executed this instrument on the date first written above. .

| it Lo Flridnsnen,




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
Shelby County |}

I, the undersigned authority, a Notary Public, in and for said county in said state, hercby certify that

m Jimmie I.. Lawrence and wife, Nancy W. laurence
whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me oti‘this day

that, being informed of the contents of said instrument, £ he ¥ executed the same voluntarily on the day the gﬂfﬂg_hﬂars date.
\‘\ o P e,

Given under my hand and official seal this 28th gy of July , 19 )
= - .
' : b, -l
1] . PR~ . N " L 4
Notary Public ‘k -,-::3 ,..:"- Ay L{:j". I
_‘_J_‘d My commission expires: o % i"-—,."ﬂﬁ?‘sl:ﬂ‘., _,J-E::‘I'"
) - .i:' iiiiii
Ve My Commission Expiras September 186, ﬁm;’fuﬂ _::f 04 3
Ly At rr—ry
c e mwr
o NOTARY MUST AFFIX SEAL
LD
* Q)
=
— ACKNOWLEDGEMENT FOR CORPORATION
= .
o
State of Alabama ¥
County } ,
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby cen:iﬁr that
whose name as of ,a

and who is known to me, acknowledged before me on this day thar, being in-

coTpOration, is signed to the fnregﬂing instrument,
as such officer, and with full authority, executed the same voluntarily for and

formed of the contents of said instrument, ___he__
as the act of said corporation.

Civen under my hand and official seal chis day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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SCHEDULE A CONT'D:
LEGAL DESCRIPTION:

A part of the S 1/2 of Fraction B, of Fractional Section 1, Townshlp 24 Korth,

- Range 12 FEast, described as follows: Commence at the Northeast corner of

Section 6, Township 24 North, Range 13 East; thence South 86 deg. 52 min. 30
sec, West along Freeman's Base Line a distance of 2332.68 feet to a polnt:
thence South 6 deg. 00 min., East a distance of 429.82 feet to the Northeast
corner of the Westinghouse Corporation property;-thence South 84 deg. 00 min.
West along the North boundary of the Héatinghnuse property 1500.0 feet to the
Northwest corner of said property; thence South!6 deg. 00 min, East along the
West boundary of sald property a distance of 1500.0 feet to the point of
intergection with the North right of way line of State Highway 25; thence
South 84 deg. 00 min. West along saidiright of way line a distance of

1431.02 feet to a point; thence South;22 deg. 48 min. West a distance of
27.06 feet to the point of Intersection with the South right of way line of
State Highway 25; thence South 34 deg. ﬁﬂ min, West along said right of

way line a distance of 815.39 feet to the pnint of beginning of the parcel

of land herein described; thence continue South 84 deg, 00 min. West along
sald right of way line a distance of 481,03 feet to a point; thence South

72 deg. 10 min. East along old Highway a distance of 413.50 feet to a point;
thence North 25 deg. 36 min, East a distance of 196,17 feet to the point of

beginning (being the intersection with the said South right of way line of
State Highway 25).

Situated 1in Shelby County, Alabama.
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