790 o VT N

=

MORTGAGE FORM RORM 100-36 Rev, 12779

o 085 530

Tius instrument Was prapar:ﬂ ny

State of Alabama

Shelby County. W

MORTGAGE

day of July .19 86 by and becween

THIS IDENTURE is made and entered into this 3lst
Luther F. Mitchell and wife, Becky Mitchell
Central State Bank (hereinafier called

hereinafter called “Mortgagor”, whether one or more}and
"wortgagee’ ).

Luther E. Mitchell and wife, Becky Mitchell

WHEREAS,
is {arc) justhy indebted 1o the Morcagee in the principal sum of jhougan 1 Q=em———-
dollars (% 5,407 .50 } as evidenced by that certain promissory nots of even date hecewith, which bears interest as provided therein, which ls

payalite in accordance with its terms, and which has a final maturity date nf_J!.lly_iﬂ_:_l.g_Q_l —_

This loan is payable in 59 monthly payments of $133.32 beginning on August 30,
1986 with one final payment of $133.63 due on July 30, 1991.

and to secure the payment uf the debr evidenced by said note and any and all extensions and

aid debt and on any and all such extensions and renewals (the aggregare amount of
hereinafter collecrivety called “Debt™) and the compliance

NOW. THEREFORE, in consideration of the premises,
renewals theeeof, ar of aay pare thereof, anc‘ all interest payable an all of &

wuch debt snd interest thereon, including any extensions and renewals and the interest thereon, 1s

with alf the stipularions herein contained, the Mortgagor does hercby grang, bargain, scl! and convey unto the Mortgagee, the following described real estate,

situated in Shelby County, Alabama (said real estate being hereinafter catled “Real Estate”k:

The East One-Half of the following described property:

Begin at the Southwest corner of NE 1/4 of NW 1/4, Section 8, Township 22, Range
2 West; thence run North 105 feet: thence run East 210 feet to the point of
beginning; thence continue East 210 feet:; thence North 105 feet; thence West 210

feet: thence South 105 feet to the point of beginning.
(Being a portion of property described in Deed Book 225, page 828, in the

Probare OFflce of Shelby County, Alnbnma.)

Situated in Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, al! of which shall be deemed Rea! Estace and shall
be conveyed by this mortgage. '

TO HAVE AND TO HOLD the Real Estace unto the Moriagee, its successors and assigns forever. The Mortgagor covenants with rhe Maortgagee that the

Morragor is lawfully seized in fee simple of the Real Estare and has a good right to sell and convey the Real Estate as aforesaid: thar the Real Estate is free of all

encurnbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend che title to the Real Estate unto the Mortgagee, against the
lawdul claims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all caxes, assessments, and other liens taking priority over this
mortgage (hereinatrer jointly called “Liens™), and if default is made in the payment of the Liens, or any parc thereof, the Mortgagee, at its aption, may pay the
samie; (L} kaep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Morigagee, against loss by fire, van-
Jalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Mortgagee, as its interest may appear; such insurance o be in an amount at least equal to the ful} insurable value of the improvements located on the Rea!
Estate unless the Morigagee agrees in writing that such insurance may be in a lesser amount. The original insurance palicy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debe is paid in full. The original insurance palicy and all replacements therefor must pravide that they may
not be canceled without the insurer giving ar least fifteen days prior written notice of such cancellation to the Mortgagee.

The Morigagor hereby assigns and pledges 1o the Morigagee, as further security for the payment of the Debr, each and every policy of hazard insurance now ot
hereafter in effect which insures said impravements, or any part thereof, together with all the righe, title and interest of the Mortgagor in and ro sach and every
such policy, including bur not limited ro all of the Moregagor's right, eitle and interest in and ro any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, ae the election of the Martgagee and without notice to
any person, the Morcgagee may declare the entire Debr due and payable and this mortgage subject 1o foreclosure, and this mortgage may be foreclosed as
hercinalter ﬁmvided; and, regardless of whecher the Martgagee declares the entire Debt gue and payable and this mortgage subject 1o foreclosure, the Maort-
gagee may, bur shall not be obligated 1o, insure the Real Estave for its full insurable value (or for such lesser ampunt as the Morigagee may wish} against such
rl:is of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same}, if collected, 1o be credited against the Debe, or, at the election of
the Morgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estace. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become a debe due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the
Mortpagor, and shalrbe secured by the lien of this mertgage, and shall bear interest from date of payment by the Mortgagee until paid ar the rate provided in
the promissory note or notes referred to hereinabove. :

As furcher security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Morrgagee the following described property, rights, claims,
rents, pralics, issues and revenues:

I. all renes, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or enancies now existing ot herealter creaced,
reserving to the Morcgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues:

2. all judgments, awards of damages and settiements hereafter made resulting frem condemnarion proceedings or the taking of the Real Estate, or any part
therecl, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise} to the Real Estate, or any part thereof, or (o any
rights appurtenant thereto, including any award for change of grade of strects, and all payments for the voluntary sale of the Real Estate, or any part chereof, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby autharized on behalf of, and in the name of, the Mortgagor to execure and deliver
vatid acyuittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such.sums so received, or any part thereof, after the pay-
ment of all the Morigagee's expenses in connection with any proceeding or transaction described in chis subparagraph 2, including court costs and atrorneys’
fees, on che Debt in such manner as the Mortgagee eleces, or, at the Mortgagee's opcion, the entice amount, or any part thereof, so received may be released or
may bt used 1o rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Morrgager agrees (o take gond vabe of the Real Estate and all improvements locared thereon and not to commit or permit any waste thereon, and at sl
(hmws Lo maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision of this moregage or the note or nates evidencing the Debr, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor ugrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such n[:tinn. either as o any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by u written instrumere signed by the Morcgagor and signed on behalf of the Maorrgapee by one of its officers.

Afcer default on the parc of the Murtgagor, the Morigagee, upon bill filed or other proper Jegal proceeding being commenced for the fureclosure of chis mort-
gage, shall be entitled to the appointment by any competent court, wichour notive to any party, of a receiver for the rents, issues, revenues and profits of cthe
Heal Estate, with power o fease and contral the Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, rthar if the Mortgagor pays che Debe (which Debrt includes che indebtedness evidenced by the promissory note or notes
referred 1o hereinbefore and any and all exrensiuns and renewals thereof and all incerest on said indebredness and on any and all such extensions and renewals)
and eeimburses the Mortgagee for any amounts che Morrgagee has paid in payment of Liens or insurance premiums, and interese thereon, and fulfills all of its
abligations under this moregage, this conveyance shall be null and void. Bur ifs (1) any warranty or representation made in chis morigage is breached or proves
[ilse in any marerial respect; {2) default is made in the due performance of any covenant or agreement of the Martgagor under this mortgage; {3) default is made
m the payment ta the Moregagee of any sum paid by the Mortgagee under the authority of any provision of chis mortgage, (4) the Debz, or any part thereal, re-
mans unpaid at macurity; {3) the interest of the Moregagee in the Real Estace becomes endangered by reason of the enforcement of any prior lien or encum-
brance chereon; {03 any statement of lien is filed againse the Real Estate, or any part thereof, under the starutes of Alabama relating 1o the liens of mechanics and
materalmen {without regard to the existence ar nonexistence of the debe or the lien on which such statement is based); {7) any law is passed impasing or
authorizing the imposinan of any specific tax upon this mortgage or the Debt or permirting or authorizing the deduction of any such tax from the principal or
interest of the Debe, or by virtus of which any tax, lien or assessment upon the Real Escate shall be chargeable against the owner of this mortgage; {8} any of the
stipulatians contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: {91 Mortgagor, or any of them (a) shall apply for
ar consent ta the appaintment of a recerver, trusees or liguiditor thereol or of 1the Real Estate or of all or a substantial part of such Mortgagor's assets, {b) be agd-
judicated a bankrupt uor insalvent or file a voluntary perition in bankrupeey, 103 [ail, or admit in writing such Morrgagor's inability generally, to pay such Mort-
gugor's debis as they come due, 1) make a general assignmene for che benefic of creditors, (e} file a petition ar an answer seeking recrganization or an arrange-
ment with creditars or tulang advanrage of any insolvency law, or (f) file an answer admitting the macerial allegations of, or consent to, or default in answering, a
1uir{itiun fliled against such Martgagor in any bankrupiey, reurganization or insolvency proceedings; or {10} an order for relief or ather judgment or decree shall
e entered by any court of vomperent purisdiction, approving a petition secking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, rrustee or liquidator of any Mortgagor or of the Real %srate or cf all or a substantial pare of the assets of any Mortgagor; cthen, upon the
happening L"}F any one or meore of said evenes, ar the oprion of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and this
maorgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shal] be autharized to
ruke possession of the Real Estate and, after giving ar least ewenty-ane days notice of the rime, place and rerms of sale by publication once a week for three con-
secutive weeks in some newspaper published in tlgm county in which the Real Estate is located, 10 sell the Reat Estate in frone of the courthouse door of said
county, & public outcry, o che highest hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and fureclosing this moregage, inciuding a reasanable attorneys’ fee; second, vo the payment uf any amounts that have been spent, or that it may
rhen be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interesc thereon; third, to the payment in full of the balance
the Debr whether the same shak or shall nor have fully marured at the dace of said sale, bur no inrerest shafl be collected bevond che day of sale; snd, foarth,
the balance, if any, w be paid to the party or parties appearing of record to be the owner of the Real Estate at the 1ime of the sale, after deducting the cost of
asceerning who is such owner. The Mortgagor agrees that che Moregagee may bid at 2ny sale had under the terms of this morcgage and may purchase the Rea!
Estare if the highest bidder cherefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner oF it may EE offered for sale and sold in any other manner the Mortgagee may elect. '

The Morntgagor agrees (o pay all coses, including reasonable attorneys' fees, incurred by the Morgagee in collecting or securing ar artempting to collect or
sevure the Debt, or any pare thereof, or in defending or actempring to defend the priority of chis morigage against any lien or encumbrance on che Real Estatc,
unless this mortgage is herein expressly made subject to any such lien or Encum[;rance; and/or all costs incurred in the foreclosure of chis morigage, either
under the power of sale contained herein, or by victue of the decree of any court of competent jurisdiction. The (ull amount of such costs incurred by the Mort-
gager shall be a parc of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation ro sce 1o the praper applica-
ton of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debr and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Morcgagor, a staturory warranty deed ro the Real Estace,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this martgage, whether une or more
vatural persens, corporations, associations, pastnerships or other ertities. All covenants and agreements herein made by the undersigned shatl bind the heirs,
p:.-rsnnu( representarives, successors and assigns of che undersigned; and every option, right and privilege herein reserved or secured s the Moregapee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instcrument on the dace first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }

Shelby County }

], the undersigned autherity, a Notary Public, in and for said county in said state, hereby certify that
Luther E. Mitchell and wife, Becky Mitchell

whose name(s) is {are) signed to the foregoing instrument, and wheo is {are} known to me, acknowledged before me on this day
thar, being informed of the contents of said instrument, B_hE_iL executed the same voluntarily on the day the same bears date.

(Given under my hand and official seal this _31st  dayof . . July , 1986

L0
'.5% My commission expires:
. My Commission Expire§
Ve, NOTARY MUST AFFIX SEAL
Q0 _;
o :
§ ACKNOWLEDGEMENT FOR CORPORATI_ON
o
State of Alabama }
County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
corparation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being i in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:
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