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This instrument was prepared by

State of Alabama (o trmsd

Shelby County. | P o
THIS IDENTURE is made and entered intethis__ 28Eh  deyof__ July , 1986 by and between
Jeff Beaty and wife, Gala Beaty
(hetreinafter called “Mortgagor”, whether one or more}and Central State Bank (hereinafter called
“Mortgagee’).
WHEREAS, Jeff Beaty and wife, Gala Beaty

Eighteen Thousand One Hundred-Forty and 54{100

is fare) jl.:l:-'r émf zaﬁadgu the Mortages in the principal sum of
dol]ar } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

July 27, 1991

|:-a~.ra'nle in accordance with its terms, and which has a final maturity date of

This loan is payable in 59 monthly payments of $285,88 beginning on August 27, 1986
with one final payment of $12,571.95 due on July 27, 1991,

NOW, THEREFORE, in consideration of the premises, and ro secure the payment of the debe evidenced by said note and any and all extensions and
renewals thereofl, or of any pan thereof, and all interese payable on alt of said debe and on any and alt such extensions and renewals (rhe aggregate amount of
such debu and interest thereen, including any extensions and renewals and the interest therean, is hereinafrer colleceively called “Debt”) and the compliance
with alt the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morrgagee, the following described real estate,

sipuated in ShElh}T County, Alabama (said real estare heing hereinafter called "Real Estace™)k

..q_‘-

Commence at the Northeast cormner of Section 5, Township 24 North, Range 13 East
thence run Southwardly along the East line thereof for a distance of 1,546.85 feet
to the centerline of the Southern Rallroad; thence turn an angle to the right of
143 deg. 57 win. 47 sec. for a distance of 525.99 feet for the point of beginning;
thence turn an angle to the left of 73 deg. 32 min. 47 sec. for a distance of
135.89 feet; thence turn an angle to the right of 96 deg. 33 min. 39 sec. for a
distance of 159.60 feet to the centarline of a dirt road; thence turn an angle to

sald centerline; thence turn an angle to the right of 94 deg. 04 min. 18 sec. for a
distance of 155.35 feet to the point of beginning. Situated in Shelby County,

Alabama.

According to the survey of Karl Hager, L..S. Reg. No. 11848, dated April 15, 1985.

Cantral 5tats Bank
P, O. Box 100
Calera, AL 35040
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Together with all the righes, privileges, tenements, appurtenances and fixtures appertaining to the Real Fstate, all of which shall be deemed Real Estate and shall
be conveyed by this morcgage. '

TO HAVE AND TO HOLD the Real Estate unro the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagar is lawfully seized in fee simple of the Real Estate and has a good right ro sell and convey che Real Estare as aforesaid; that the Real Estate is free of all
encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the titlé to the Real Estate unto the Morigagee, against the
lawlul claims of all persans.

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafter joinely called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
wame;: (2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Jdalisra, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable vatue of the improvements located on the Real
Estate unless the Morigagee agrees in writing that such insurance may be in a lesser amount. The original insurance pelicy and all replacements therefor, shall
be delivered 1o and held E!,.r the Martgagee until the Debt is paid in full. The criginal insurance policy and all replacements therefor muse provide chat chey may
not be canceled without the insurer giving at least fifceen days prior written notice of such cancellation to the Martgagee.

I'he Mortgagor hereby assigns and pledges to the Martgagee, as further securiry for the payment of the Debt, each and every policy of hazard insurance now or
herealter in sffect which insures said improvements, or any part thereof, rogether wirh all the righe, title and interest of the Mortgagor in and to each and every
su b policy, including but nor limited to all of the Mortgagar's right, title and interest in and o any premiums paid on such hazard insurance, including all
rights 10 return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice 10
any person, the Mortgagee may declare the entire Debe due and payable and this mortgage subjece to foreclosure, and this mortgage may be foreclosed as
hercinafter Emvidcd; and, cegardless of whether the Mortgages declares the entire Debt due and payable and this mortgage subject 1o {oreclosure, the Mart-
guiuu may, but shall not be ohligated o, insure the Real Escate for its full insurable value for for such lesser amount as the Morgagee may wish) against such
cink s ool Lons s Bt its onwin Tepelin, the proweeds from such insuraoee (less voss of volleceing samed, if vollected, v e deedived agninst the Tieb, or, an the elecrion of
e Morteagee, such proveeds may be used in repaiting o reconstructing the improvements located on the Beal Estate. Afl amounts spent by the Murigagee fur
insurance or for the payment of Licns shall become a debe due by the Moregagor to the Morrgagee and at once payable, without demand upon or notice to the
Maortgapor, and shalI be secured by the lien of this mortgage, and shall bear interest from date of payment by tﬁe Mortgagee until paid at the rate provided in
the promissory note of notes referred 1o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the lollowing described property, rights, claims,
rents, profits, issues and revenues;

I. al} rents, profits, issues, and revenues of the Real Estate from rime to time aceruing, whether under leases or renancies now existing or hereafter created,
reserving to the Martgagor, so lang as the Morrgager is not in default hereunder, the right 1o receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and settlements hereafter made resulting from condempation procesdings or the taking of the Real Estare, or any part
thereol, under the power of eminent domain, or {for any damage (whether caused by such raking or otherwise) 1o the Real Estate, ar any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereol, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby auchorized on heha!f of, and in the name of, the Mortgagor 1o execute and deliver
valid acyuittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pare thereof, after the pay-
aent of all the Mortgagee's expenses in connection with any proceeding or transacrion described in this subparagraph 2, including court costs and attorneys’
fres, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's ogeion, the entire amount, ot any part thereof, so received may be released ar
may be used o rebuild, repair or restore any or afl of the improvements locared on the Real Estare.

The Mortgagor agrees to take good care of the-Real Estate and all improvements located thereon and not te commit ot permit any waste thercon, and at all
cimes 1o mantain such improvements in as good condition as they now are, reasonable wear and rear excepred.

Morwithstanding any ather peovision of this mortgage or the note or notes evidencing the Debr, the Debt shall become immediately due and payable, at the
aption of the Mortgagee, upon the conveyance of the Real Estate, or any pare thereof ar any interest therein.

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any aption to declare the Debt diue snd payable shall he deemed a waiver of the
Mortgager's right to exercise such option, either as to any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Moregogar and signed on behalf of the Mortgagee by one of its officers.

Afrer default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal praceeding being commenced for the foreclosure of this mort-
gage, shatl be entitled to the appotntment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to Jease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if che Mortgagor pays the Debt iwhich Debr includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
ard teimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills ali of its
ohligations under this mortgage, this conveyance shall be null and void. Bur if: (1) any warranty ar representatian made in chis mortgage is breached ar proves
false 1 any material respect; (2) default is made in che due performance of any covenane or agreement of che Mortgagor under this mortgage; (3} defaulc is made
i the payment to the Morgagee of any sum paid by the Mortgagee under the authoricy of any pravision of this mortgage; (4) the Debt, or any part thereof, re-
mains unpaid ar matunicy; (53 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior licn or encum-
Lirance thereon; (B any starement of lien is filed againse the Real Estate, or any part thereof, under the statures of Alabama relating to the liens of mechanics and
materiulimen (without regard o the existence or nonexistence of the debt ar che Tien on which such staternent is based); {7) any law is passed \mposing or
authozizing the impasition of any specific tax upon this morigage or che Debt or permitting or auchorizing the deduction of any such tax from the peincipal or
nrerest of the Debt . or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
ofipulations contained in chis mortgage is declared invalid or inoperarive by any court of competent jurisdiction; (9 Morcgagor, or any of them {a) shall apply for
ar consent to the appointment of a reveiver, trustee or liquiddtor thereafor of the Real Estare or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankrupeey, 1) fail, or admit in writing such Mortgagor's inability generally, 1o pay such Mort-
gigar's debes as they come due, (d) make a general assignment for 1he benefit of creditors, {e} file a perition or an answer seeking reorganization or ap arrange-
ment with creditors or taking advantage of any insolvency law, or {f) file an answer admircing the material allegations of, or consent 1o, or default in answering, 2
petition filed against such Maortgagor in any bankruptey, rearganizaton or insolvency proceedings; or {10) an arder far relief or other judgment or decree shall
L entered by any court of competent jurisdiction, approving a petition seekin liguidation or rearganization of the Mortgagor, or any of them if more than one,
of apponting a receiver, crustee or hguidator of any Mortgagor or of the Real %mate or of all or a substantial patc of the assets of any Mortgagor, then, upon the
happening of any one or more of said events, at the opeion of the Mortgagee, the unpaid balance of the Debrt shall ac unce become due and payable and chis
rurtgage shall be subject 1 foreclosure and may be fareclosed as.now provided by law in case of past-due mortgages; and the Moregagee shall be authorized to
tuke possession of the Real Escate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
sovutivie weeks in some newspaper published in the county in which the Real Estate is located, to sell che Real Estate in frone of the courthouse door of said
connty, o public autery, o the highest bidder for cash, and 1o apply the pro ceds of said sale as follows: firse, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this morigage, including a reasonable atcorneys’ fee; second, ta the payment of any amounts that have been spent, ot that it may
then be necessary to spend, in paying iasurance premiums, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of
the Debr whether the same shall oc shall not have fully matured at the date of said sale, but no interest shall be coltected beyond the day of sale; and, fourth,
the balance, if any, (o be paid w the party or parcies appearing of record o be the owner of the Real Estate at the time of the sale, afrer deducting the cost of
ascertaining who is such owner. The Mortgagor agrees thar the Mortgagee may bid ac any sale had under the teems of this mortgage and may purchase che Real
Eocare il the hiahest biddder cherehr. At che foreclosure sale the Rea! Estate may be offered for sale and sold as a whote withoue first offering ic in any orther man-
Ner OF 1T May l%n‘ affered for sale and sold in any other manner che Mortgagee may elect.

The Maorigager agrees to pay all costs, including reasanable attorneys' fees, incurred by the Mortgagee in colleciing or securing or attempeing 1o collect ar
sy ure the Debt, or any part thereof, or in defending or attempting to defend the Er iarity of this morrgage against any lien or encumbrance on the Real Estate,
urless this morcgage is herein expressly made subject to any such lien or encumbrance, and/or all costs incurred in the fareclosure of this mortgage, either
under the power quaI-_‘ contained herein. or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debr and shall bve secured by chis muregage. The purchaser at any such sale shall be under no ohligation to see to the proper applica-
tion of the purchase money. in the event of a sale hereunder, the Mortgagee, or the owner of the Debt and morrgage, or auctioneer, shall execute to the pur-
¢ haser, for and in the name of the Moregagor, a starutory warraney deed to the Real Estace,

Phural or singular words used herein to designate the undersigned shall be construed to refer 1o the maker or makers of this mortgage, whether one or more
natural persons, corporations, assaciations, partnerships or ather entiries. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reseeved or sacured to the Morrgagee, shall

are o the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Marrgagor has fhave) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stace of Alabama }

Shelby County }

[, the undersigned authoerity, a Notary Public, in and for said county in said state, hereby certify that
Jeff Beaty and wife, Gala Beaty

whaose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, t_he_y executed the same voluntarily on the day thE"s‘amr: bears date.

Given under my hand and official sea) this 28thiay of July e B

\"- nhy Sk
. e

Notary Public 7~ !
My commission :xplres -_ z LR
g NOTARY MUST AFFIX SEAL IR R
§ ACKNOWLEDGEMENT FOR CORPORATION
e

State of Alabama }

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being i in-
formed of the contents of said instrument, __he__ as such officer, and with full authnnw, executed the same vn!untanlv for and
as the act of said corporation.

Given under my hand and official seal chis day of . N9

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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