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MORTGAGE FORM FORM 10036 flev, 12/79

This instrument was prepared by

__ Shelby County. | ; i - g : 2 .-

MORTGAGE

THIS IDENTURE is made and entered into this24th day of _July 19 B4 by and berween
S. 5. McEwen and wife, Barbara E. McEwen

Central State Bank (hereinaftec called

(hereinafter called “Morrgagor”, whether one or more) and
“"Morrgagee™).

WHERE AS. S. §. McEwen and wife, Barbara E. McEwen

L

Ninety Thousand One Hundred Forty-Three and 80/100

is {are) justly 'tnd-':Zted [gbhc Merragee in che principal sum of :
dollars {$ 90,143, } as cvidenced by that certain promissoty note of even date lg:rcwi:h. which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturity dare of July 23,

1

This loan is payable in 119 mﬁﬁthly payments of $1,178.81 beginning on August 23,
1986 with one final payment of $1,179.31 due on July 23,11996.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals 1hereof, or of any part thereof, and all interest payable on alt of said Jebt and on any and alt such extensions and renewals (the aggregate amount of
wue b debt and incerest thereon, including E;n',f extensions and remewals and the interest thereon, is hereinafter collectively called “Debt™ and the compliance
with all the stipulsaﬁr.én]sigercin contained, the Mottgagor does hereby grant, bargain, sell and convey uato the Mortgagee, the kollowing described real estate,
sitwated in s County, Alabama {said real estate being heteinafer called "Real Estate™):

See Attached Legal Description
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Topether with all the righes, privileges, tenements, appurtenances and fixtures appertaining to the Reat Estace, all of which shall be deemed Real Estare and shall
he canveyed by rhis morrgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, ics successors and assigns forever. The Mortgagor covenants with the Mortgagee that the

Mortagor is lawfully seized in fee siraple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid; that the Real Estate is free of all
encuinbrances, unless otherwise set lorch abeve, and the Mortgagor will warcant and forever defend che titte co the Real Estate unto the Moertgagee, against the
lawful claims of all persons. :

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay all raxes, assessments, and ocher liens taking prioricy over chis
mnﬂga%c (hereinafrer jointly called "Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
samu; (2) keep the Real Escate continuously insured, in such manner and with such companies as may be satisfactory to the Maortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
che Moregagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements locared on the Real
Escate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance palicy and atl replacements therefor, shall
he delivered to and held by che Mortgagee until the Debt is paid in full. The original insurance policy and all reptacernents therefor must provide that they may

not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debe, each and every policy of hazard insurance now ar
herealter in effece which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to ali of the Mortgagore's right, title and interest in and to any premiums paid on such hazard'insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified aboave then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debe due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafeer provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject o foreclosure, the Mort-
gagee may, Eut shall not be obligated to, insure the Real Estate for its ful) insurable value (or for such lesser amount as the Morigagee may wish) against such
risks of loss, for its own benefir, ﬁ\e proceeds from such insurance (less cost of collecting same), if collected, to be éredited against the Debt, or, ar the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements tocared on the Real Estate. AR amounts spent by the Mortgagee for
insurance ot for the payment of Liens shall become a debt due by the Morrgagor to cthe Martgagee and ar ance payable, withour demand upon o notice to the
Maurigagor, and shairbc secured by the lien of this mortgage, and shall bear interest from date of payment by tE.e Mortgagee until paid ar the rate provided in
the promissory note or notes referred 1a hereinabove.

As futther security for the payment of che Debt, the Morigagor hereby assigns and pledges o the Mortgagee the following described property, rights, claims,
renes, profits, issues and revenues:

. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under Yeases or tenancies now existing or hereafrer created,
resceving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and rerain such renes, profits, issues and revenues,

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the caking of the Real Estace, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such caking or ocherwise) 1o the Rea! Estate, or any part thereof, or 1o any
rights appurtenant thereto, including any award fur change of grade of streets, and all payments for the voluncary sale of the Real Estare, or any part thereof, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behall of, and in the name of, the Mortgagor so execure and deliver
valid acqquittances fur, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereod, after the pay-
ment of all the Morrgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debe in such manner as the Maregagee elects, or, at the Martgagee's option, the entire amount, or any part thereof, so received may be released or
muy be used o rebuild, repair or restore any or all of che improvements located on the Real Estace.

The Morigagor agrees to take good care of the Real Estate and all improvements located thereon and not to commil or permit any waste thercon, and ac all
rimes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Natwithstanding any other provision of this mortgage or the note or Rotes evidencing the Db, the Diebt shall become immediaely due and payable, at the
option of the Murtgagee, upan the conveyance of the Real Estate, or any part thereol ur any interest therein,

The Mortgagor agrees thar no delay or failure of the Mortgagee to exereise any option to declare the Debt due and payable shall be deemed a waiver of the
Murtgagee's right to exercise such option, cither as to any past or present default, and it is agreed that na terms or conditions contained in this mortgage may be
waived, altered or changed except by » writcen instrument signed by the Moregagor and signed on behalf of che Morigagee by one of its officers.

Alter Jdefaule on the part of the Mortgagor, che Murtgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mart-
%:uge, shall he entitled to the appoinement by any competent courr, without notice to any parcty, of a receiver for the rents, issues, revenues and orofits of the
cal Estare, wich power to lease and control che Real Estate, and with such other powers as may be deemed necessary,

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt twhich Debe includes the indebiedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and rencwals thereof and all interest on said indebredness and on any and all such exrensions and rencwals}
and reimburses the Morigagee for any amounts the Moregagee has paid in payment of Licns or insurance premiums, and interest thereon, and fulfills a1l of ies
obligations under this mortgage, this conveyance shall be null and void. Bur if {1) any warranty or representation made in this moregage is breached or proves
[alse in any material respece: (2 defaule is made in the due performance of any covenant or agreement of the Mortgagor under this morrgage; {3} default is made
in the payment ro the Murtgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereol, re-
miains unpaid at macurity; (5} the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
Lrance thereon; (B) any statement of liep is fled against che Real Estate, or any part thereof, under the statures of Alabama relacing 1o the licns of mechanics and
materialmen (without regard to the existence or nonexistence of the debt or the lien on which such starement is basedY; (7Y any law is passed imposing or
authorizing the imposition of any specifiv tax upon this mortgage or the Debe or permitiing or authorizing the Jeduction of any such tax from che principal or
iaterest of the Debe, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against che owner of this mortgage, (8) any of the
stipularions contained in this mortgage is declared invalid or inoperative by any court of comperent jurisdiction; (9 Mortgagor, or any of them (a) shall apply for
ur consent (o the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assers, (b) be ad-
judicated a bankrupt ar insolvent or file a voluntary petition in bankruptey, ) fail, or admir in writing such Mortgagor's inability generally, to pay such Mort-
sagor's debts as they come due, W) make a general assignment for che benelit of creditors, {e} file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (Hile an answer admitting the material allegations of, or consent to, or defaule in answering, 8
pention filed against such Mortgagor in any bankruptey, reorganization or insalvency proceedings; or (10) an order for relief or ather judgment or decree shall
b entered by any court of camperent jurisdiction, approving a perition sceking liguidation or reorganizarion of the Mortgagoer, or any of them if mote than one,
wr appointing a recerver, trustee or liguidator of any Mortgagor or of the Real Estare or of all or a substantial part of the assecs of any Mortgagor; then, upan the
Lappening of any one or more of smd cvents, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become duc and payable and chis
mortgage shall be subjece 1o foreclosure and may be foreclosed as.now provided by Jaw in case of past-due morigages; and the Morigagee shall be authorized to
take possession of the Real Estate and, after giving ac least cwenry-one days nutice of the rime, place and terms of sale by publication ance a week for three con-
securive weeks In some newspaper pul’:lishn:j it lﬁw county in which the Reat Estate is located, 1o sell the Real Estare in front of the courthouse door of said
county, «i public outcry, to the highest bidder for cash, and 1o apply the proceeds of said sale as follows: first, 1o the expense of advertising, sefling and conveying
the Real Estate and foreclosing this moregage, including a reasonable attorngys’ fee; second, to the payment of any amounts that have been spent, ar that it may
then be necessary to spend, in paying insurance premivms, Liens or other encumbrances, with interest thereon; thitd, to the payment in full of the balance of
the Debt whether the same shall o shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid wo the party or partics appeating of record to be the owner of rhe Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such uwner. The Morgagor ageees that the Morrgagee may hid at any saje had under the terms of this mortgage and may purchase the Real
Eoeate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offceing it in any other man-
ner oF it may Ec offered Toor sale and sofd in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys” fees, incurred by the Mortgagee in collecting or securing or arcempting to coliect of
secure the Debr, or any part thereof, or in defending or attempting 1o defend the priority of this mortgage against any lien or encurmbrance on the Real Estate,
wiiless this mortgage is hercin expressly made subject w0 any such lien or encumErance; and/or all costs incurred in the foreclosure of cthis marigage, either
under the prower n?s:ﬂu contained herein, or by virtue of the decree of any court of competent jurisdicsion. The full amount of such costs incurred by the Mort-
cagee shall be a part of the Debt and shall be secured by this morcgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tivn of the purchase maney. In the event of a sale hereunder, the Morrgagee, or the owner of the Debr and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estate.

Plural or singular words used herein ta designate the undersigned shall be construed 1o refer to the maker or makers of this mortgage, whether one ar more
Adtural pErsons, COTPOLations, associations, partnerships or other entities. All covenants and agreerents herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privitege herein reserved or secured 10 the Maorrgagee, shall
inure to the benefit of the Mortgagee's successors and assigos.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

Shelby County 1

1, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify that

S, S, McEwen and wife, Barbara E. McEwen

Given under my hand and official seal this 25th day of July

, 19

86

whase name(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, t he Y executed the same voluntarily on the day the same bears date.

Notrary Public f-‘h\ g
My commission expires: o __;: EIJJr VIE N
My Commission Expires September 3¢, 1oy -
NOTARY MUST AFFIX SEAL T "
S
LF"_‘-; ACKNOWLEDGEMENT FOR CORPORATION
oo, | .
- State of Alabama !
% County i

B
. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of

y A

as the act of said corparation.

Given under my hand and official seal chis day of , 19

corparation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, _ he__ as such officer, and with ful} auchority, executed the same volunearily for and

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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PARCEL I : |

Begin at the S8outheast corner of SE 1/4 of SW 1/4 of Section 6,
Township 21 Socuth, Range 2 East; run thence North 2 deg. 30 min. West
along the Esest boundary of the said 8F 1/4 of 8W 1/4 a distance of

420 feet; thence South 87 deg. 58 mia, West parallel to the South
boundary of said SE }/4 of 8W 1/4 a distance of 488,07 feet to a point
on the 450 contour {(according to SEGCO elevation surveys); thence
Southerly and Southwesterly along the said 450 contour to the North
side of Brothers Avenue; run thence North 87 deg. 58 min, East 378,23
feet; thence 8Bouth 2 deg. 30 min., East 25 feet to the South line of
said BE 1/4 of 8W 1/4; run thence North 87 deg. 58 min, East along seaid
South line 338 feet to the point of beginning, EXCEPT a strip of land
extending 50 feet from and parallel to the 450 contour, said strip of
land being situated SBoutheast and Easterly of said 450 contour as‘shown
by map made by James L. Ray, Jr., on April 23, 1960. 8aid 50 foot: -
etrip being off the Westerly portion of the above described  land; wsaid

map being recorded in Map Book 4 page 54 in the Probate Office uf
Shelby County, Alabama.

PARCEL 11X . '
Commence at the NW corner of Section 6, Township 21 South, Range 2 East
Shelby County, Alabama; thence rum South along the West line of said
Section & a distance of 1802,.82 feet; thence turn an angle of 89 deg.
42 min, 34 eec. to the left and run a distence of 238.31 feet to the
point of beginning; thence turn an angle of 91 deg. 40 min. 29 sec. to
the left and run a distance of 119.92 feet; thence turn an angle of 87
(\! deg. 56 min. 33 sec. to the right and runm to the NW right of way line
% of Alabama State Highway No. 25; thence turn right and rum South-
w westerly along paid NW right of way line to the point of intersection
EEWlth the Easterly extension of the South line of the parcel conveyed by
y\fdH. G, McEwen and wife, Buna McEwen to 8.8. McEwen and wife, Barbara E.
Q0

McEwen by deed recorded in Deed Book 330 page 893 in the Probate Office
of Shelby County, Alabama; thence turm right und run Westerly along
said extension to the point of beginning,

All being situated in Shelby County, Alabsama.
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