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Thiz instrument was prepared by

State of Alabama | 5

Shelby County. ﬂw ------ otan

MORTGAGE

THIS IDENTURE is made and entered into this 28th day of JU]_'Y , 19 86 by and between
Richar 1

{hereinafter called *Mortgagor”, whether one or more) and
n MGFTEEE&E"].

Central State Bank

{hereinafter called

Richard 8. Gilliam and wife, 0la Faye P. Gilliam

WHEREAS,
'I
is {are) justly indebted to the Mortagee in the principal sum of Seventeen Thouysand Forty-One d il ——
dollars 3 175041, 40 } 83 evidenced by that certain promissory nate of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maruriry dare of August 199 N

This loan is payable in 47 monthly payments of $450.00 beginning on September 5,
1986 with one final payment of $435.12 due on August 5, 19990.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and al! extensions and
cenewals Lhereof, or of any part thercol, ar:d all interest payable on all of said debt and on any andd all such extensions and renewals {(the apgregate amount of
cucls debe ond oiezest dhereon, inguding any extensions and reaewals aod the nueres hereons, 10 Deremalter vollectively coled " Dietn ) and the complianee
with all the stipulations herein contained, the Moregagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
auated in _ Shelby County, Alabama (said real estate being hereinafter called "Real Estate™):

Tot 18 and West ten (10) feet of Lot 17, in Farris Estates according to the Map
of Farris Estates as recorded in the Probate Office of Shelby County, Alabama,
in Map Book 4, Page 13.

Situated in Shelby County, Alabama.

This is a second mortgage to that certain mortgage from Drayton B. Freeman, Jr.
and wife, Linda Freeman to Washington National Insurance Company dated October 27,

1965 and recorded in Deed Book 238, Page 684,
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Togerther with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Escare and shall
be conveyed by this moregage. '

TO HAVE AND TO HOLD the Real Estate unto the Maortagee, its successors and assigns farever. The Morigagor covenants with the Mortgagee that che
Mortagor is lawfully scized in fee simple of the Real Estace and has a good right to sell and convey the Real Estare as aloresaid; chat the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warcant and forever defend the title to the Real Estate unte the Mortgagee, egainst the
lawful claims of all persons.

For the purpose of furcher securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
martgage (hereinafter jointly called “Liens™}, and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its option, may pay the
same; () keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against lass by fire, van-
datism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount 4t least equat to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing chat such insurance may b¢ in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Deb is paid in fuil. The original insurance pelicy and all replacements therefor must provide chat chey may
ot be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Morrgagee.

The Martgagor hereby assigns and pledges 1o the Martgagee, as further securicy for the payment of the Debt, each and every policy of hazard insurance now or
hereafrer in effect which insures said improvements, or any part thereof, together with all the right, title and intevest of the Mortgagot in and to each and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to recurn premiums. If the Mortgagor fails 1o keep the Real Estate insured as specified above then, at the etection of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Dﬂﬁ;t due and payable and this morgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafier provided; and, regardiess of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject 1o foreclosure, the Mort-
gagee may, Eut shall not be cﬁ:ligated to, insure the Real Estate for its full insurable value {or for such lesser amount as tliut Mortgagee may wish) against such
risks of koss, far its own benefir, the proceeds from such insurance {less cost of collecting same}, if collected, to be credited against the Debr, or, at the elecrion of
the Mortgagee, such proceeds may be used in repairing oc reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
sutance o for the payment of Liens shatl become a debt due by the Morigagor to the Mortgagee and at once payable, without demand upon or notice to the
Mortgagor, and shalrhe secured by the lien of this mertgage, and shall hear intecest from date of payment by 1.?1& Mortgagee until paid at the rate provided in
the promissory note or notes referred ta hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges ro the Mortgagee the following described property, rights, c<laims,
rents, profirs, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies now existing of hereafter created,
reserving to the Mortgagor, so lang as the Mortgagor is not in default hereunder, the right ta receive and retain such rents, profits, issues and revenues;

1. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the caking of ehe Real Estate, or any part
thereol, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part therewf, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquirtances for, and appeal from, any such judgments or awards, The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding ot rransaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as che Morrgagee elects, or, at the Mortgagee's option, the entire amount, Or any part chereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements locared on the Real Estate.

The Mortgagor agrees to take good care of the-Real Estate and all improvements located therean and not to commit or permit any waste thereon, and ar all
times to maintain such improvements ik as good condition as they now are, reasonable wear and cear excepted.

Notwithstanding any other provision of this mortgage or the nate or notes evidencing the Debr, the Debe shall become immediately due and payable, at che
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay ot failure of the Mortgagee to exercise any option to declare the Dbt due and payable shall he deemed a waiver of the
Muortgagee's right to exercise such option, cither as to any past or present defaule, and i is agreed that no terms or conditions contained in this morrgage may be
waived. ahered or changed except by a written instrument signed by the Moregagor and signed vn behalf of the Mortgagee by one of its officers.

After default on the parc of the Morcgagor, the Mortgagee, upon bil} filed or other praper legal proceeding being commenced for the foreclosure of this mort-
gage, shall be entitled to the appointment by any competent court, without nogice ta any party, of a receiver for the renes, issues, revenues and profits of the
Real Estate, with power o lease and control the Real Estate, and with such uther powers as may be deemed necessary.

LUPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr (which Debe includes the indebtedness evidenced by che promissory note or notes
ceferred to hereinbefore and any and all extensions and rencwals chereof and alt interest an said indebtadness and on any and all such extensions and renewals)
and reimburses the Muregagee for any amounts the Morgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
ohligadions under this moregage, this conveyance shall be null and void. But if: (1) any wacranty or representanon made in this morigage is breached or proves
[alse in any material respect, i_%] Jefaulr is made in che due pecformance of any covenant or agreement of the Mortgagor under chis martgage; (3} default is made
iy the payment o the Murtgagee of any sum paid by the Mortgagee under the authority of any provision of this morrgage; (4) the Debt, or any part thereol, re-
mains unpaid at mararity; (5} the interese of the Moregagee in che Real Estate becomes endangered by reason of the enforcement of any prioe lien or encum- -
Lrance thereon: (6) any statement of lien is filed against the Real Estate, ot any pars thereof under the statutes of Alabama relating to the liens of mechanics and
matertalmen (withour regard o the existence of nonexistence of the debe or the lien on which such starement is based); (7) any law is passed imposing or
authorizing the imposition of any specific tax upen this mortgage or the Debe or permitting or authorizing the deductian of any such tax {rom the principal ar .
irerest of the Debi, or by virtue of which any tax, lien or assessment upan the Real Estate shatl be chargeable againse the owner of this mortgage; &) any of che {| -
supulations contained in this mortgage is declared invalid or inoperative by any coure of comperent jurisdiction; {9) Mortgagor, or any af ther {a) shall apply for ”
or consent 1o the appointment of a receiver, trustee or tiquidiror thereof or of the Real Estate ar of alt or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insobvent or file a volunrary petition in bankruptey, W fail, or admit in writing such Mortgagor’s inability generally, 1o pay such Mort-
gagor's debts as they come due, (d) make 3 general assignment for the henefit of creditors, (¢) file 2 petition or an answer seeking Te¢organization of an arrange-
ment with creditors or taking advantage of any insolvency law, or (N file an answer admitting the material allegations of. or consent to, or delaalt in answering, a
petiion filed against such Mortgagor in any bankruptcy, reorganization of insolvency proceedings; or {10} an order for relief or other judgment or decree shall
L enteredd By any coutt ol conperent prisdicticon, Sppreving LA sevking ligquidation or reorgnnization of e Mortgagor, or any of them i mare than one,
oF appennung i recciver, rrustee o liguidasar ol any Maortgagor or ol the Real Estace or of all ora substantial part of the assews of oy Morgggorn then, upon thw
happetnng of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and chis
martgage shall be subject 1o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shal! be authorized to
ke possession of the Real Estate und, after giving at least tweanty-one days natice of the time, place and terms of sale by publication once a week for three con- ],
cevutive weeks in some newspaper published in the county in which the Real Estace is located, to sell the Real Estace in front of the courthouse door of said
county, o public outery, wo the highest bidder fur cash, and 1o apply the proweeds of said sale as follows: first, 1o the expense of advertising, selling and canveying
the Real Estate and foreclusing this mortgage, including a reascnable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
chen be necassary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
dhe Dot whethet the same shall or shall nor have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourch,
he balance, if any, 1 be paid to the parcy or parcies appearing f record to he the owner of the Real Estate at the time of the sale, afrer deducting the cost of
ascertaining who is such owner. The Morgagor agrees that the Mortgagee may bid ar any sale had under che terms of this mortgage and may purchase the Real
Csrate if the highest bidder cherefor. At the foceclosure salc the Real Estate may be offered for sale and sold as a whole without first offering it in any acher man-
fer Or It may lg')f.' wfiered for sale and sold in any other manner the Morigagee may elect.

The Mortgagor agrees to pay all vosts, including reasonable atorneys' fees, incurred by the Morigagee in collecting or securing or attempting ro collect or
secure the Debr, or any part thereof, or in defending or attempting ta defend the priority of this mortgage against any lien or encumbrance on the Real Estare,
unless this mortgage is herein expressly made subject to any uch lien or encumbrance; and/or all costs incurred in the foreclosuce of this martgage, cither
under the power u?saie contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurrcd by the Mort-
gagee shall be a pare of the Debt 1l shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation o sce to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and moregage, or auctioneer, shall execute to the pur
< haser, for and in the name of the Morgagor, a statutory warranty deed i the Real Estate.

Mural or singular words used herein to designate the undersigned shall be construed ta refer to the maker or makers of chis mortgage, whether one or more
narur ak Persans, corpoeTanions, assaciations, partnerships oc other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
persunal Tepreseneatives, SUTCessors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o 1the Morigagee, shall
inure to the benelit of the Morrgagee's successors and assigns.

first written above,
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In witness whereof, the undersigned Mortgagor has (have) executed chis instrumene on the
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama H
Shelby County |
, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
. Richard §. Gilliam and wife. Ola Faye P, Gilliam
whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
‘har, being informed of the contents of said instrument, € he_ Y executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this z8th day of July , 19
- b |
G Notary Public ;.p":t‘ j.i*;ﬂ'fj,
My commission expires: 7 _.;,'-"'c..;;u_,.
2 Crye
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ACKNOWLEDGEMENT FOR CORPORATION OIS
Stare of Alabama J
_ County | ;
o) . the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
i whose name as of — .3
LY | corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
wst | formed of the contents of said instrument, —_he___ as such officer, and with full authority, executed the same voluntarily for and
=% |l as the act of said corporation.
% Crivers under my hand and official seal this day of , 19
- -
E Notary Public
s o |
C1ATE I MA SHYLTY G, My commission expires:
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