. Roy Martin Corg
é?’- P. 0. Box 9
) . - | Pelham, Ala. 35124

(Name) Katen Cobb, Real Estate Administration Officer i

(Address). Shelby State Bank, P. 0. Box 633, Helena, Ala. 335080 . .. e

-----------------------------------------------------------------------------------------------------------------------------------------

Form 1-1-22 Rev, 1-6¢
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
coUnTy  Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Mallard Pointe, Partnershlp of Roy Martin Construction, Inc.
and J. Harrils Development Corporation |

(hereinafter called “Mortgagors”, whether one or more) sre justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

(huynindter called “Mortgagee”, whether one or more), in the sum
of —— = m—————— Seven Hundred Thirty Thousand and no/l100-——=——mr——————m=———— T T Bollars
(¢ 730,000.00 ), evidenced by its mote of even date "

2
g -

nd Whereas, Mortgagors agreed, in incurring gaid indebtedness, that thia mortgage should be given to secure the p!‘ﬂmpt—-’?;
payment thereof. :-.,.)

F

"y

NOW THEREFORE, in consideration of the premises, said Mortgagors, Mallard Pointe, Partnership of Roy
Martin Construction, Inc. and J. Harris Development Corporation

g

"-'_i"
>
)
e 1,

’F

i -

and all others executing this mertgage, do hereby grant, bargain, sell and convey unto the Hértgagee the feollowing duscrihedé
real estate, situated in Shelby County, State of Alabama, to-witlX;

A part of the 8 1/2 of the 5W 1/4 and the 8 1/2 of the NW 1/4 of the SW 1/4, all in
Saection 18, Township 20, Range 2 West, sald part being more particularly described as
follows: Beginning at the Southeast corner of sald S8 1/2 of SW 1/4; run thence North
along the East line thereof for 1241.49 feet to a point in the center of a public road;
thence Westerly along the meanderings of sald public road to its intersection with the
North line of said S 1/2 of SW 1/4, sald meanderings being further described as follows:
¥rom the point in the center of the public road thus obtalned, turn lelft 97 deg. 02 min.
for 82.20 feet: thence right 4 deg. 07 min. for 117.78 feet:; thence left 30 deg. 37 min.
for 135.73 feet; thence right 22 deg. 27 min, for 214.70 feet: thence right 19 deg. 10
min. for 169.80 feet; thence right 42 deg. 21 min. for 140.66 feet; thence left 23 deg.

42 min. for 43.85 feat; thence right 56 deg. 12 min. for 19.10 feet, more or less, to

aaid North line of § 1/2 of SW 1/4; thence West along saild North line of the NW corner

of the SE 1/4 of SW 1/4; thence North along the East line of the S 1/2 of NW 1/4 of the
gW 1/4 for 38.20 feet to a point in the center of a public road; thence left 77 deg. 17
min. and along thé center of said road for 292.5 feat: thence left 5 deg. 49 min, and
along the center of said road for 778 .7 feet to an intersection with the center line of

a paved county road; thence left 76 deg. 48 min. and along sald paved county road for

764 .65 feet; thence right 5 deg. 54 min. and along gaid paved county road for 231.63 feet;
thence right 5 deg. 16 min. and along said paved county road for 251.38 feet; thence right
1 deg. 59 min. and along said paved county road for 499.4 feet, more or less, to an
jnterection with the North line of a four acre tract located in the SW corner of the 5W 1/4
of the SW 1/4; thence East along the North line of gald 4 acre tract for 332.6 feet, more
or less, to the Northeast corner thereof; thence South along the East line of said 4 acre
tract to South line of said Section 18; thence East 2285.2U feet, more or less, to the
point of beginning; being situated in Shelby County, Alabama.

This is a first mortgage

gHELLY STATE BANK
P 0 Tox 216

PELHAM, ALABAMA 35124

Suid property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unte the said Mo Mortgagee's successors, heirs, and lm!lsila.'n!'%;’-!'-'il'-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
pasessmentz when impozed legally upon said premises, and should defauit be made in the payment of same, the sald Mortgaged
may at Mortgagee's option pay off the same; and to further secure said indebtedness, firat above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornadc for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas, if any, pa able to said Mortgages,
as Mortgagee's interest may appesr, and to promptly deliver said policies, or any rengwai of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to zaid Mnrl':-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure sald property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; sll_ smounts so expended
by said Mortgagee for taxes, assessmentis or insurance, shall become a debt to said Mortgagee or Rasigns, additional to the
debt hereby apecially gecured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereom, then this com-
veyance to be null and void; but should default be made in the payment of any sum expended by the gaid Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the intarest thereon, remain unpaid at maturityf
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement ©
any prior lien or incumbrance theregn, so as to endanger the debt ereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at onee become due and payable, and this mortgage be subject to foreclosure as now
pravided by law in case of past due mortgages, and the aaid Mortgages, agents or assigna, shall be authun:ed’ to take posses-
sion of the premises hereby conveyed, and with or without first teking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en massd as Mortgeagee, agents or asaigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is nca.tad{ at publie outery, to the higheat
bidder for cash, and apply the proceeds of the sale; First, to ths expense of advertizsing, selling and conveying, including a
rensonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances with interest thereon; Third, to the payment of said
indebtedness in fulf whether the same shall or shall not have fll'u]!' matured at the date of sald Juln, but no interest shal} :E,
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said’ Mortgagor and undersigne !
further agree that said Mortgagee, agents or sspigns may bid at gaid sale and purchase said property, if the highest bi "
therefor: and undersigned further agree to pay a reasonable nttorney’s fea to said Mortgagee or aasigna, for the foreclosure:
of this mortgage in Chancery, should the same be so foreclosed, sald Pee to be a part of the debt hereby secured. b

Tha

E ==,
IN WITNESS WHEREOF the undersigned Mallard Pointe, Partnership of Roy Martin Cons trpetiag
Inc. and J. Harris Development Corporation : g?
wut
have hereunto met {ts wlgnature ' and meal, this # T  day of “August » 10 86 M
Mallard Pointe, PEFynership of Roy Martin Cons B
N Inc, Partner.B A A (SEAL)
nc. Arcnel.. by ' i et SR -t foef P .
) v Loy Dy artin, its Preaident
s | J. Barris Development Corporation Partner (SEAL)
ahiy
COTHE STATE of
§ COUNTY
| | , & Notary Publls in and for said County, in anid Btate,
hereby certify that !
whose name nigned to the foregolng conveyance, and who Imown to me asknowledged before me on this day,
that being informed of the contenis of the conveyance executed the same voluntarily on the day the same bears dats,
Given under my hand and ofticial seal this day of | , 19

——
-

Notary Public.

—ereral
—

— el
— ——

THE STATE of Alabama

Shelby . COUNTY }
I, the undersigned authority |

, & Notary Public in and for sald County, in said State,
hereby certify that Roy L. Martin '
whoge name a8 President of Roy Martin Construction, Inc.

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, ns such officer and with full authority, executed the same voluntarily

for and as the mct of said ecorporation. .
Given under my hand and official seal, this the f( ﬁ day of

Aupgust : 19 26

#%See attached for additional
acknowledgement**
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#*ATTACHMENT -~

State of Alabama
County of Shelby

I, the undersigned authority, a Notary Public in and for said County, in said State,
hereby certify that Jack D, Harris whose name as President of J. Harris Development
Corporation, a corporation, 1s signed to the foragoing conveyance, and who is

known to me, acknowledged before me, on this day that being informed of the contents

of such conveyance, he as such officer and with full authority, executed the same
voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the..?ggw day of August ., 1986.
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