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MORTGAGE-LAWYERS TITLE INSURANCE ﬂﬂRPﬂRA.TIﬂN Birmingham, Alabama
STATE OF ALABAMA }

COUNTY SHELBY

KNOW ALL HEH BY THESE PRESENTS: That Whntul.

JAMES D. MASON D/B/A MASON CONSTRUCTION COMPANY

(hereinafter cnllu;rl “Mortgagorn”, wiiﬂww] are justly indebted, to
FIRST AMERICAN BA OF PELH&M

heraimftar called "H rt in th
o NINETY SIX THOUSAND NINE HUNDRED SEVENTY-FIVE E'ﬁ'g,«‘i‘ﬁ&"i“ﬂt'l‘t"ﬂ_f e sum

Dollars
¢ 96,975.00 ), evidenced by ‘

L&D note of even date payable in 182 days, and any and all
renewals or extensions rhereafter, at an interest rate of
floating prime + 1 1/2%, initial rate of 9.50%

And Whereas, Morigagors agresd, in incurring said indebtedness, that this mortgags should be given to securs the prompt
payment thereof.

¥
Now THEREFORE, in consideration of the premises, said Hurtzlznra.

JAMES D, MASON D/B/A MASON CDNSTRUGTIDN CUMPANY

and all others executing this mortgage, do hereby grant, bargain, well and convey unto the Mortgagee the following described
real estnte, situated in SHELBY Guuntr. State of Alabama, to-wit:

Lot 25, according to the survey O of Little Ridge Estates, as
recnrded in Map Book 9 page 174 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County,
Alabama.
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(' Cxaﬁ property is warranted free from ail incumbrances and against any adverse claims, llﬂ_.'p'l: as stated above.
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To Have And To Hold the above granted property untc the said Mort li:H. Mortgagea's successors, heirs, and assigns for-
ess to pay ali taxes oF

ever; and for the purpose of further securing the payment of eaid indebtedness, the undersigned a
and should defiult be made in the payment of same, the said Mnrtgng::
ees

asseasments when imposed legally upon said premises,
may at Mortgagee's option pay off the same; and to further sacure smid indebtedness, first above named undersigned agr
keep the {mprovementas on said real sstate insured n;ninst loas or damsage by fire, lightning and tornado for the fair an
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with Joss, if any, payable to sald Mortgages,
a1 Mortgagee's intereat may appear, and to promptly deliver said policies, or any renewn] of said policies to aald Mortgages;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Fruperty for satd sum, for Mortgagese's
own benefit, the policy if collected, to ba credited on said indabtedness, leas cost of collecting same; &1l amounts %0 expended
Mortgagee or assigns, additionel to the

by eaid Mortgages for taxes, asseasments or {nsurance, shall become a debt to aaid
debt hereby specially secured, and shall be covered by this Mortgage, and bear fnterest from date of payment by said Mort-

gagee, or assigns, and be at once dus and payable,

Upon condition, however, that i1f the said Mortgagor pays said indebtedness, and reimburaes sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defavit be made in the payment of any sum expended by the sald Mortgagee Or as-

aigns, or should said indabtedness hereby secured, or any paxt thereof, or the interest thereom, remain unpaid at maturity
become endangered by resson of the enforcement ui

or should the interest of said Mortgagee or assigns in said propert

any prior lien or incumbrance thereon, a0 as to endanger the debt greby secured, then in any ona of ssid events, the whole
of maid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by Jaw in case of past due mortgages, and the said Mortgagee, agents or agsigns, shall be authorized to take posses.
sion of the premizes hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
In sald County and State, sell the same in lots or parcels or en masse as Mortgages, a ents or assigns deem best, in front of
the Court Houss door of said County, (or the division thereof) where said ?rupurtr is located, at public outery, to the highest
hidder for cash, and apply the proceads of the ssle: First, to the expense of advertleing, lull{nl and conveying, including a
rensonable attorney’s fee: Second, to the payment of any smounts that may have been expended, or that it may then be neces-
sary to expend, In Faying insurance, taxes, or other incumbrances, with interest theraon; ‘Thivd, to the payment of sald
indebtedness in full, whether the same shall or shall not have fully matured st the date of =aid sale, but no interest shall be

collected bayond the day of sale: and Fourth, the balance, if any, to be turned over wo the said Hartglfor and undersigned
sale and pun:hua sald property, if the highest bidder

further agree that said Mortonree, naentz or pre<irns may bid at said
fee to said Mortgagee or assigns, for the foreclosurs
E; secured.

therefor: and undersigned further agree to pay n reasonable attorney's
of this mortgage in Chancery, should the sams be sc foreclosed, aaid fee

IN WITNESS WHEREQF the undersigned
JAMES D. MASON D/B/A MASON CONSTRUCTION COMPANY

to be a part of the debt here

have hereunto set his signature and seal, this 6th
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THE STATE of ALABAMA

soox B85

SHELBY COUNTY
I, Cynthia B, Kemp , a Notary Public in and for sald County, in said State,
hereby cortify tha 'James D, Mason

"rl".-'l f- ﬂ e l__"‘. . .
whosge nn&an'l's"l m{td to the foregeing conveyances, and who 18 lnown to me acknowledged before me on this day,

executed the same voluntarily on the day the same bears date.

that h‘éinr' _In.fﬂ:?ﬁ! f-f ;the*cqntanta of the conveyance
Gi?cn"*i.mda_l_' my “nﬁnd*.;lnd wfficiel seal this 6th day of August , 190 86 ‘
T e =T - RR — ot
THE STATE of ST T } My Commission Expires March 5, 1988 E"“'a
SRRV L A :
Coapagele T COUNTY F
I, Y| “iE‘L - , & Notary Public in and for sald County, in said State, £
hereby certify that é}‘
whode name A8 ] of : “
a corporation, is aigned to the foregolng conveyance, and who is known to me, acknowledged bafore me, on this doy that, _ .
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same w«:nh.lnlt.m.:-Il;,»v??I
for and as the act of said corporation. -2
Given under my hand and official seal, this the day of , 19
.................. , Notary Public
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