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THiS INSTRUMENT PPREPARED BY: . ;
NaME:_Henrietta Bell S ,ﬁﬁaﬁz

ADDRESS: 1709 9th Ave North, Bessemer, Alabama 35020
MORTGAGE—

State of Alabama
Shelby COUNTY

Variable Term Mortgage

Hnoty YU Hen Bp These Presents, that whereas the undersigned Robert Lewls Patton Jr and wife
Lynn Patton

justly indebced to ~ Chrysler First Financlal Services Corporation

in the sumof S1xty Two Thousand Two hundred Fifty-one dollars 43/100 ($62251.43)

evidenced by 8  promissory note of even date executed herewlth

and wheteas it is desired by the undersigned to securc che prompt payment of said indebtedness with interest when the same

falls dve, sontemper 12, 1986, and every month thereafter untll the balance 18
paid in full

ot Therefore in consideration.of the said indebtedness, an:{]_rgﬁ%cgre the prompt payment of che same at maturicy, the

undersigned, .. . Bobert Lewls Patton Jr and wife Lynn Fatton

-----------------------------------------------------------------------------------------------
+ L]

do, or docs, hereby grane, bargain, sell and convey unto the said. .. Chrysler .ﬁ',__tps.t. Pinancial. . Servlces..

Corporatlon
(hcreﬂl:ft:r called Mortgagee) the following described real property situated in. . ... ioneiii
..... Shelby ... ....... .County, Alabama, to-wit:

Lot 12,:accurding to the Survey of First Addition to KERRY DOWNS, as recorded
in Map Book 7, page 73, in the Probate Office of Shelby County, ALABAMA.

L L

NOTICE: The note secured by this instrument contalns a Varlable Rate
Provision which may vary the note's terms.

Said property is warranted free from all incumbrances and lgainst.any adverse claims.

TO HAVE AND TO HOLID the above granted premises unco the said Mortgagee forever; and for the purpose of further securing che payment
of said indebtedness, the uadersigacd, agrees 1o pay all ixes, or assessments, when legally imposed upon said premises, and should default be made
in the payment of same, said Morrgagee has the option of paying off the same; and to further secure said indebredness, the undersigned agrees
keep the improvemenes on said resl estate insured againse {oss of dumage by tire, tightning and tornado for the reasonable insurable value thereof,
in companies satisfactory 1o the Morcgagee, with loss, «f any, payable (o said Morigagee, as the interest of said Morrgagee may appear, gnd promptly
to deliver satd policies, of any renewals of said policies, 1o said Mortgapee; and if undersigned fait co kecp said property insured as above specibed,
or fail to deliver said insurance policies ra said Morgagee then said Morcgagee has the option of insuring s#id property for said sum for the beneht
of said Marcgagee, the policy, if collected, to be credited on said indebredness, fess cost of collecting same; ali amounts so expended by said
Mortgagee for taxes, assessments or insurance, shall become a debt 1o said Mortgagee, sdditional to the debr heceby specaally secured, and shall bg
covered by this morcgage, and bear interesr from the date of payment by said Maortgagee, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays indebtedness, and reimburses said Mortgagee for any amounts Mortgagee may have
expended for taxes, assessments and insurance, and the interest thereon, then this coveyance 1o be null and void, but should default be made in the
payment of any sum expended. by the said Mortgagee, ot shoutd said indebredness hereby secured, or any part thereo!, of the interese shereon, temtin
unpaid at macuriry, or should the interest of said Morgagee in said property become indangered by reason of the enforcement of any prior lien of
incumbrance thereon, so a3 to endanger the Jebe herchy secured, or if any statement of tien es iiled under the Statutes of Alabama telating to the liens
of mechanics and matsrialmen wichout regard 1o {orm and consents of such stacement and without regard to the exisience or non-¢xistence of the
debr or any pact thereal or of the lien on which such statement is based, thea in any one of said events, thie whale of said indebredness hercby secured
shull &t once become Jue and payable, and.this mostgage be subjece to foreclusure us now provided hy law in case of past Sue Morigages, and the
said Mortgakee shatl be authosized to take possession of the premises herehy conveyed nnd with ur without firse king possession, atter giving
twenty-ong days notice by publishing vace a week tor three consecutive weeks, the tiine, place and terms of sale, (n some newspaper published in
said Councy and State, to sell the sune in lots or parcels, or en maysse, as Morgaece may deem bese, in frone of the Court House door in sad Couny,
at ruhlic outcry, to the highest bidder for cash and apply the procceds of said sale; Firse, to the expense of advertising, sclling and conveying,
including attarney’s fees nar ta exgeed fifteen percent (139}, Second, co the paymene of any amounts that may have been expended, or thar it may
be necessary then 1o expend in paying insurance, taxes, o other incumbrances, with incerest thereon: Third, to the paymenr of said indebrednesy
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in full, whether the same shall o shall aot bave fully matured, ac the date of said sale, bue no interest shall be coltected beyond the day of sale; and
Fourrh, the remaindes, il any, to be turned over to t{nc said Mortgagor; and the undersigned, further agree that said Mortgagee may bid ac said sele
and purchase said properey, if the bighest bidder therefor, as though a stranger hereto, and the person acting as auctoneer al such sale is hereby
authanred and empowered to execyee 2 deed 1o the purchases chereaf in the name of the Mortgagot by such auccivneer at sgent, or anorney in face;

and undersigned Furcher agree to pdy a reasonable acorney’s fee 1o 1aid Mortgagee for the foreclosure of this mortgage in Chancecy, should the same
be so foseglused, said fee ta bepare of the debe hereto secured,

[tis expressly understood that the word " Mortgagee” whenever used in this mortgage tefers to the petson, of 1o the persons, or to the corporation
named as grantee or grantees in the granting clause herein,

Any estate ot interest hercin conveyed o said Mortgagee, or any right or power granted to suid Morgagee in of by this mortgage is hereby

expressly coaveyed and granted to che heirs, and agents, and ussigns, of said Mortgagee, or to the successors and agenrs and sssigns of said
Morrgagee, if a corporauon.

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on thisthc..“ﬁ.t.h....day of . 86
WITNESSES:

e

STATE OF Alabama

Jefferson County

1, the undersigned, . ....... Jesgie R-Baskin: *(Gﬂﬂdﬂi‘tg
¥
hereby cerzity char. .. .. Robert L

whose mme g gpe signed 1o she foregoing conveyance, and who are known to me, scknowledged before me on chis day, tt.u: being informed

of the contents of the conveyance they cxecuted the same voluntarily on the day the same bears darte.

Given under my hand and official seal this. .. ... 6 th....

':i’.
sy COMMISSION EXPitse: - -0 4 -
= .
STATE OF U.—
Corporate Acknowledgement n -
COUNTY OF =
———
i o
T TR T LR R R a Notary Public in and for said Counry,.i0
said State, hereby cerrify that........ R L LEERRRREL T R LR R R R L Sen
whose pame as. _........ ... L B T NPT R i

s O8Drice 260

Return 10

a corporation, is signed co the foregoing conveyance, and who s known to me, ackquw]:dgcd before me on this day that, beigg
infoarmed of the contents of the conveyance, he, as such officer and with full authorizy, executed the same voluntarily for ﬂﬂq.:_,?-l

the act of said corporatiott. '
Given under my hand and official seal, this the............ dayof ... ..covieiiiii y19... ...,
. 1. Deed Tax § "
o,
S 2Mg Tax 4348 . Notary Public.
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