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STATUTORY WARRANTY DEED

STATE OF ALABAMA )
) KNOW ALL MEN BY THESE PRESENTS,

COUNTY OF SHELBY )

That in consideration of TEN DOLLARS and for other good and
valuable consideration to the undersigned "Grantor™, Wren
pDevelopment, an Alabama general partnership, in hand paid by
1.R.E. Real Estate Income Fund, Ltd., a Florida limited
partnership {"Grantee"), the receipt and adequacy of which are
hereby acknowledged, the said Grantor does by these presents
grant, bargain, sel]l and convey unto the said Grantee the
following described real ectate situated in the County of Shelby,
State of Alabama, legally described on Exhibit "A" attached
hereto and made a part hereof by this reference.

To have and to hold, To the said Grantee, its heirs,
auccessors and assigns forever. -

The foregoing conveyance 18 made subject to the matters set
Forth on Exhibit "B" attached hereto and made a part hereof by
this reference.

IN WITNESS WHEREOF, the aaid Grantor has caused this
instrument to be executed on its behalf by a general partner who
is authorized to execute this conveyance as of the -7th day of
August, 1986.

Wren Development, an Ala
general partners

STATE OF

M )

)

COUNTY OF )
1, ¢+-(_,t_£ ,{Oliéga , a notary public in the aforesaid

county, 1in Bsa gtate, hereby certify that A.J. Wwolnski a/k/a
Alfred J. Wolnski, whose name as general partner of Wren
Development, an Alabama general partnership, is signed to the
foregoing conveyance, and who is known to me, acknowledged before
me on this day that, being informed of the contents cf the

conveyance, he, as such partner and with full authority., executed
the same voluntarily for and as the act of said partnership.

Given under my hand and official seal, this the ??¥L

day of éufz&af , 1986.
_,fziZngﬁfgﬁdgb 0 Ladle
NOTARY “PURLIC

My commission expires:,ﬁdf-{? $5,000,000.00 of the puxchase
price is represented by a
(Notary Seal) mortgage loan recorded

simultaneously herewith
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LPGAL DESCRIPTION

rparcel 1

A tract of land gituated in the 5W 174 of the 5E 1/4 and the SE 1/4 of the

cw 1/4 of Sectiom 19, Tovmship 15 South, Range 2 West, and the NE 1/4 of the
NE 1/4, KW 1/4 of the NL 1/4 and the NE 1/4 of the W 1/4 of Section 30,
Township 19 south, Range 2 West, being more particularly described as follows:

Commence st the ML COTDEX of Section 30; thence West slong the North line of
gaid Section 1,245.86 feer; thence 90 deg. 00' 00" lefr, 431.26 feel to the
point of beginning, said point also being on the Southwesterly right-of-way of
Riverchase Parkway Last; thepce 111 deg. 16 33° right, leaving said righi-of-
vay, 127.B> feetl; thence 27 deg. 54' 007 1eft 454.41 feet; thence 20 deg. 437
00" right 4B2.29 feel; thence 25 deg. 31° 00" left 454.05 feet; thence 90 dep.
oD' 00" right 437.81 feet tO the Southerly right-of-way of a proposed TO8d;
thence 106 deg. 03' 00" right, along said right-of-way, 21.79 {feet to & curve
to the left, said curve hsving a central sngle of 56 deg. 30' 00" and 2 radius
of 630.00 feet; thence along the arc of gaid curve and said right~pf-way $21.25
feer; thence tangent 1D gaid curve and along said right=of-way, 133,99 feer to
a curve to the right, saig curve having & central angle of 90 deg. 00' 00" and
s radius of 25.00 feet] thence along the arc of said curve and right=of-vay
39,27 feer to the Southwesterly right-of-way of Riverchase Parkway EBst; thence
tangent to seid CuTve and slong said right-oi-way 96.62 feert to a curve IO the
right, said cuIve having a central angle of D9 deg. 02' 00" and a radius of
912.88 feet; thence along the arc of said curve and :aiﬁ'right*nf-way, 143,93
feet: thence tangent 1o gaid curve and alomng seid right-of-way, 165.08 feet tO
s curve to the left, seid curve having » central angle of 18 deg. 08’ 00" snd
a Tadius of §23.44 feer; thence along the arc of szid curve and right=oi~way
207.53 feet; thence rangent to said curve and said vight—-of-way 272.05 feer to
a curve te the Tight, sald curve having & central angle of 4B deg. LD 527 and

s radius of 267.71 feetl; thence along the arc of said curve and right—-ol-way,
254 46 feet to the polnt of beginning. -

si{rusted in Shelby County, Alabaca.

Page 1 of 3

T




o O8Desr 87

. e e . e e e
ST, el | b 3 a1 a L Lopass N ;ld'l et . "'::_IJ'I'F.l ) L . . L]
P TR I A e R N e

LABRIBLY

»
it

LEGAL DESCRIPTION

Parcel 2

The following is a description of a tract of land gituated 4n the SW 1/4 of
section 19, Township 19 South, Ranpge 2 West, and the N¥ 1/4 of Section 30,
Township 19 South, Range 2 West, Shelby County, Alsbams, and being more
particulerly descrided as follows:

Compence st the NE corner of Section 30, Township 19 South, Range 2 West, and
vur in a Westerly direction aleng the North line of gaid Section a distance of

" 1245.86 feet; thence turn an angle to the left of 50 deg. and Tun in a

Southerly direction a distance of 431.26 feert to a point oD the Southeasterly
right-of-way line of Riverchase Parkway East, said point also being on the
South property line of Wren Development Properties, Wren Park; thence turn an
angle to the right of 111 deg. 16' 33" and leaving sajd right~of-wey line, run
in & Westerly direction along ssid South property line a distance of 127.8B5
feet: thence turn zn angle to the left of 27 deg. 54' apnd continue in a
VWesterly direction along said South property line a distance of 454.41 feet;
thence turn an angle to the vight of 20 deg. 43' and continuve in & Westerly
direction slong said South properry line s distance of 452.29 feet; thence turn
an angle to the left of 25 deg. 31' and continue in a Westerly direction along
said South property line a distance of 494.05 feet to the Southwest corner of
said Wren Park property being.the point of beginning; thence turn an angle to
the right of 90 dep. and run in 8 Northerly direction along the said Hest
property line a distance of 437.81 feer to the Northwest corner of said Wren
Perk property; thence turn an angle to the left of 73 dep. 57' and run in a
Westerly direction for a distance of 113.63 feet to a2 point of curve to the
left, said curve having & centrsl angle of 10 deg. 54 53" and being concave

in a Southerly direction and having a radius of 755.03 feet; thence continue

in & Westerly direction aleng the arc of ssid curve for a distsnce of 143.83
feer to the end of said curve; thence turn an angle to the left and run tangent
to said curve, in & Westerly direction for a distance of 244.80 feet to 8 point
of curve to the left, s8id curve having a central angle of 21 deg. 05" 077 and
2 radius of 507.32 feet and being concave in a Scutherly direction; thence
continue in a Westerly direction along the are of said curve for s distance of
186.70 feet to the end of said curve; thence turn an angle to the left and
along & line rangent to end of seid curve rup in a Vesterly direction for &
distance of 250.66 feer to a point of curve to the right, sald curve having

a central angle of 34 deg., 23" 3567 and a radius of 360.34 feer and being
concave in & Northerly direction; thence continuve ip a Westerly directrion
slong the arc of saild curve for a distance of 216.30 feet to & point of reverse
curve, said curve having a central angle of 87 deg. 42' 36™ and & racius of
15.0 feet and being conceve in a Southeasrerly direction; thence Tun in a
Southvesterly direction slong the arc of said curve for a distance of 22.96
feet: thence tangent to end of said curve run in a Souvtherly direction for a
distance of B85.30 feet to & point of curve to the right, said curve having &
central avgle of 19 deg. 57' 33" and a vadius of 205,77 feer and being concave
in a Westerly direction; thence Tur in a Southwesterly direction along the sxc
of said curve for » distance of 103.03 feer; thence turn an angle to the lefg,
from the chord of said curve of 57 deg, 25' 57" and Tun it a Southeasterly
direction s distance of 286.75 feer; thence turn an angle to the leftr of 90
deg. 00' OD" and run in a Northeasterly direction a distance of 430.31 feet;
thence turno an angle to the right of 34 deg. 38' 40" and run in a Southeasterly
direction & 24istance of 589.98 feer; thence turn an angle to the lefr of 47

deg., 25' 30" and run in a Kortheasterly direction 295.0 feet to the point of
beginning.

fituated in Sheldby County, Alabanma.
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EXHIBIT "A"

Legal Description:

" PARCEL 3:

An easement for the use, maintenance, repair and replacement of storn
and surface water drainage over and across the following property:

EASEMENT PARCEL A:

Part of the WW 1/4 of the NE 1/4 and the NE 1/4 of the M¥ 1/4 of Section
30, Township 19 South, Range 2 West, Shelby County, Alabama, being more
particularly described as follows:

Commence at the NE cormer of said Section; thence West along the North
line of said section, 1,245.86 feet; thence 90°00'00" left, 431.26 feet;:
thence 111°16'33" right, 127.85 feet to the beginning of a 50 foot
easement, lying South of, and adjacent to the following described line;
thence from last stated course, 27°54'00' left, 354.41 feet to the end
of said 50 foot easement and the beginning of a 25 foot easement, lying
south of and adjacent to said line; thence continue along last stated
course, 100.00 feet; thence 20°43'00" right, 482.29 feet; thence 25°31'00"
left, 494.05 feet; thence 19°30' left 150 feet to the end of said
easement; sald property being part of Lot 1, Riverchase Gardens First
Sector, as rectrded in Map Book 8, Page 153 in the Probate Office of
Cnelby County, Alabama; and a part of Lots 1 and 2, Riverchase Properties
Second Addition to Riverchase, as recorded in Map Book 9, Page 40, in

the Probate Office of Shelby County, Alabama.

EASEMENT PARCEIL B:

Part of the NW 1/4 of the NE 1/4 and the NE 1/4 of the NW 1/4 of Section
30, Township 19 South, Range 2 West, Shelby County, Alabama, being more
particularly described as follows:

Commence at the NE corner of said Section; thence West along the Worth
line of said Section, 1,245.86 feet; thence 90°00'00" left, 431.26 feet;
thence 111°16'33" right, 127.85 feet; thence 27°54'00" left, 454.41
feet; thence 20°43'00" right, 482.29 feet; thence 25°31'00Q" left, 494.05
feet; thence 19°30' left, 295.0 feet; thence 47°25' 30" right, 289,98
feet to the beginning of a 50 foot easement lying South of and adjacent
to the following described line; thence from last stated course 300
feet; thence 54°38'40' left, 450.3%1 feet to the end of said easement;
said property being part of Lot 1, Riverchase Properties, Second Addition
to Riverchase, as recorded in Map Book 9, Page 40, in the Probate Office
of Shelby County, Alabama.
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EXHIBIT “B"

Ad valorem real estate taxes for the'périud beginning October 1,
1985. |

As to Parcel 1 described on Exhibit "A", parties 1in possession, as
tenants only, pursuant tc the written leases assigned by Grantor
to Grantee by written instrument given contemporaneously herewith,

Bs to Parcel 1 described on Exhibit "A", encroachment of the
northwest corner of the building located at 255 Riverchase Parkway
East onto twenty foot sanitary sewer eazement recorded in Deed
Book 321, Pages 377 and 387, both of the Probate Records of Shelby
County, Alabama.

Title to 0il, gas, petroleum and sulphur rights as reserved in
instrument recorded in Deed Book 127, Page 140, and title to
minerals with mining rights and privileges belonging thereto as
reserved in instruments recorded in Deed Book 5, Page 713, and in
Deed Book 4, Page 464, all of the Probate Records of Shelby
County, Alabama.
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Restrictions contained in item 6 of the instruments record i
Deed Book 316, Page 844 (as to Parcel 1 described on Exhipag !
and in Deed Book 330, Page 449 (as to Parcel 2 described
Exhibit "A"), both of the Probate Records of Shelby Count®,
Alabama. I
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As to Parcel 1 described on Exhiblit "A", reservations for: ;-
easements, utility lines and appurtenances as reserved in Dee
Book 316, Page 844, except that portion of said reservatigns = ="'
conveyed by Deed Book 316, Page 855, both of the Probate Recof@ls = ™
of Shelby County, Alabama, ’ ”

I‘l

As to Parcel 1 described on Exhibit *A", transmission line permits
recorded in Deed Book 319, Page 515, in Deed Book 329, Page 644,
and in Deed Book 337, Page 294, all of the Probate Records of
Shelby County, Alabama. .

As to Parcel 1 described on Exhibit "“A", storm easements recorded

in Deed Book 321, Page 375, of the Probate Records of Shelby

County, Alabama. CE&LAT”K
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As to Parcel 1 described on Exhibit “A", gsewer easements recorded Q% I AN

in Deed Book 321, Pages 377 and 387, and in Real Volume 0¥ 5 ,

< Jhad 120
Page &2, all of the Probate Records of Shelby County, Alabama. Qééf‘) ,.2;.:
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As to Parcel 2 described on Exhibit “"A", sewer easement recorded
in Real Volume 62, Page 64, of the Probate Records of Shelby
County, Alabama.

Agreement and restrictions recorded in Miscellaneous Book 19, Page
690, of the Probate Records of Shelby County, Alabama.

Amendment No. 2 to Declaration of Protective Covenants, \ _. =
Agreements, Easements, Charges and Liens for Riverchase (Bus 5
recorded in Miscellaneous Book 19, Page 633, of the Pmbé‘; = ok

Records of Shelby County, Alabama. & Lo
re :-3 1 :i"' -
Ag to Parcel 2 described on Exhibit "A" (i) fifteen fcntjqaseménﬁgjiﬂ
along the southerly, westerly and easterly lines, (ii) twenty =
easement running in a northerly direction through said P§rrel =2, =2
{iii) thirty foot slope easement along Parkway Lake Drive and ¥iv): =
sixty-five foot slope easement along the west line of said’Pargeplil
2, all as shown on the survey referred to in Deed Book 330}y Page
449, a copy of which is affixed to the instrument recorded in Real
Volume (5 , Page 54 , both of the Probate Records of Shelby

County, Alabama.
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As to Parcel 2 described on Exhibit “A", easements along Parkway
Lake Drive dedicated by Map recorded in Map Boock 8, Page 131, of
the Probate Records of Shelby County, Alabama.

As to Parcel 3 described on Exhibit "A", fifteen foot easement
for public utilities, sanitary sewers, storm sewers and/or open
storm drains, adjacent to the south line of Parcels 1 and 2 described
on Exhibit "A" as reflected on plats recorded in Map Book 8, Page 153,

and in Map Book 9, Page 40, both of the Probate Records of Shelby
County, Alabama.
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