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STATE OF ALABAMA }
county OF SHELBY

rwrrmm® p- == mfmemmme=====p;q-dLEJEiJrImnE '

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Jdr,
Vasser Allen Vanderslice/and wife, Pam Vanderslice

‘/heralnlﬂar called “Mortgagors”, whether one or more) are justly indebted, to

BOOK 084 PAGE 922

Ronald R. Benton and wife, Sherrill Benton

{(hereinafter called “Mortgagee”, whether one or more), in the sum

of SEVEN THOUSAND AND NO/ 100~ = o s e e et et Dollars

(¢ 7,000.00 ), evidenced b¥ promissory note of even date in the amount of $7,000.00,
together with interest upon the unpaid portion thereof from date at the rate of 8% per
annum, in monthly installments of $100.00 payable on the 4th day of each month after
date, commencing on the 4th day of September, 1986, and then the 4th day of each month
thereafter, until sum 1is paid in full,

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment theraof. '
NOW THEREFORE, in consideration of the premiscs, said Mortgagors, oo
Vasser Allen Vanderslice/3ha wife, Pam Vanderslice =
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following descrihed_} ‘
renl estate, situated in Shelby County, State of Alabama, to-wit:

A parcel of land located in the SWk of NW%, Section 4, Township 22 South, Range 1

West, Shelby County, Alabama bounded on the East by a road known as the Butter and

Fogs Road. Said road being described by its tangents, more specifically described

a5: From the NE corner of the said SW4% of NWY, Section 4, Township 22 South, Range 1
West, run South along the East boundary of-said SW% of NWL a distance of 199.65 feet;
thence turn an angle of 90 deg. 04 min, to the right; thence run 0,53 feet West to a
point on the tangent of said Butter and Eggs Road; thence continue along last described
course a distance of 396.0 feet to the point of beginning of the parcel herein described;
thence continue along last described course a distance of 292.8 feet; thence turn an
angle of 89 deg. 21 min. to the left; thence run 318.0 feet South; thence turn an angle
af 90 deg, 39 min. to the left; thence run 688.6 feet East to a point on the tangent of
said Butter and Eqgs Road; thence turn an angle of 89 deg. 17 min. to the left; thence
run 208.0 feet North along said tangent to the SE corner of the parcel described on the
Mortgage Release Document which is recorded in Miscellaneous Book 36 at page 468 in the
office of the Judge of Probate of Shelby County, Alabama; thence run West, along the
South line of said parcel a distance of 396 feet to the SW corner of said parcel;

thence run North,-along the West T1ine of said parcel, a distance of 110 feet to the
point of beginning.

Subject to easements and rights of way of record.

This is a purchase money mortgage. ‘

Mortgagor shall have the right to prepay, at any time, all or any part of said above

indebtedness, without penalty, by paying such amount of prepayment and the accrued
interest as of such prepayment date.

The Mortgagees agree that they will not commence any forecliosure proceeding under the

terms and provisions of this mortgage until monthly mortgage payments are at least
two months behind.
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To Tiave And To Hold the above granted property uantc the said Hﬂrlilﬂl. Mortgagee's successors, heirs, and aasigns for-
evier: and for the purposs of further securing the payment of sanid indebtedness, the undersigned agreea to pay mnl]l taxes or
asiesaments when imposed legally upon said premises, and should default be made in the payment of same, the gnid Mortgagese
may at Mortgagee's option pay off the same; and to further securs said indebtedness, first above named undersigned sgrees to
keep the improvements on said real estata insured sgainst loss or damage by fire, lightning and tornado for the fair and
rensonable insurable value thereof, in companiea satisfactory to the Mortgages, with loas, if any, payable to said Mortgages,
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured aa mbove specified, or fail to deliver said insurance policies to said Mort-
gugee, then the seid Mortgagee, or assigns, may st Mortgagee's option insure said property for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, lexs cost of co lecting same; &1l smounts 30 expended
by said Mortgagee for taxes, mssessments or insurance, shall become a debt to said Mortgagee or As8iIgnS, additional to the
debt hereby specislly gecured, and shall be ¢covered by this Mortgage, and bear interest from date of payment by said Mort-
pugee, or assigns, and be at once dus &nd payable.

Upon condition, howsver, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigni
for any amounts Mortgagees may have expended for taxes, asseasments, and insurance, and interest thereon, then this con-
viyance to be null and void; but should default ba made in the payment of any aum expended by the said Mortgagee or as-
signs, or should said indebiedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in aaid property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due morigages, and the maid Mortgages, agents or assigns, shall be luthanzed_ to take posses-
sion of the premises hereby conveyed, an with or without first taking possession, after giving twenty-one days’ notice, hy_pub-
lishing once a week for three consecutive weeks, the time, place and terms of aale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masss as Mortgagee, agents or assigna deem best, in {ront of
the Court House door of said County, (or the division therun{g where said property is located, at public ocutery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expensa of advertising, ullfn: and cnmreymgtil including a
reasonghle attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sury to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
‘ndebtedness in full, whether the same shail or shall not have fully matured at the date of said sale, but no interest shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turned over to ths sald Mortgagor and undernl.rncd
further agree that said Mortgagee, agents or agsigns may bid at said sale and rurchlu said property, it the highest bidder
therefor; and undersigned further agree to pay 2 reasonable attorney's fee to said Mortgagee or assigns, for the foreciosure
of this mortgage in Chancery, should the same be so foreclosed, said Tee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned 1
r. . .
vasser Allen Vanderslice fand wife, Pam Vanderslice

day of v August , 19 B6
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Vasser /Al len Vanderslice, Jr. R
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have hereunts set OQUTr' signature s and seal, this
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s {BEAL)
THE STATE of  ALABAMA
1, the undersigned authority , & Notsry Public in and for said County, in said Stats, -
nereby certity that Vasser Allen Vanders}i ce/and wife, Pam Vandersilice TS |
‘..1.“.\“‘_,”u...‘_;?' |
:"' ‘!':l' ] '-"J -_:;1
2 whose name S are elgned to the feregoing conveyance, and who aré  known to me scknowledged befobe,} op‘h]lé,dl!. 1 =
that being informad of the contents of the conveyance they executed the same voluntanly e day t&:ﬁli.‘l* H‘ﬁ' d{%i 102
. - [l = Ll :
Given under my hand and officlal seal this 4th day of Aygust z 9, iﬂéﬁ-' E: > 3
Rothty b’ s $
THE STATE of } BN PR
COUNTY N - y
I, _ s Notary Public in and for said County,.in aaid State,

hereby certify that

whose¢ neme &8 of

s corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

heing informed of the contents of such conveyance, he, as such ofticer and with full authority, executed the same voluntarily
for and As the act of said corporation.

Given under my hand and official zeal, this the day of , 19
OO VSNV . |1} » 4 Publie
| I '
Il B STATE OF Al A. SHELBY CP.
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