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THIS INSTRUMENT PREPARED BY (Name)_Central Bank of the South
(Address) 701 South 20th Street, Birmingham, Al 35233

STATE OF ALABAMA ) ;?G}D REAL ESTATE MORTGAGE

COUNTY OF guyIBY )

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which Is dated July 30 . 19.86 _ wiil be called the “Mortgage.”

(B) “Borrower.” . Patricia E. Ivey, an urmarried woman -

will sometimes be calted “Borrowar™ and sometimes simply 1"

(C} *“'Lender.” Central Bank of the South will be called "Lendar.” Lender s a corporation or agbocia-

tion which was formed and which exlsta under the laws of the State of Alabama or the United States.

Lendar's address is . /01 South 20th Street, Birmingham, Alabama 35233

(D} "“Nots.” The note signad by Borrower and dated July 30 , 19 86 . wlll be called the "Note.,” The Mote
shiows tha! | owe Lander Flfty ’IhOuSBIﬂ Ix)llﬂrs al'ﬂ Nﬂ/loo ($50'000- 00) Dollars, plus
intarest. which | have promised to pay In payments of princlpal and interest for 15 yaars with a final payment due on

_ Bugust 1, 2001 _ ¥ . The final payment may be a balloon payment which may be refinanced from time to time.
(E} "“Property." The properly that Is described below In the sactlon titled “Description Of The Property,” will be called lhe "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargaln, se!l and convey the Property to Lender. Thla means that, by slgning this Mortgage, | am giving Lender the rights that
| have In tha propetly subject to the terms of this Morigage. The Lender also has those rights that the law gives to landers who hold
mortgages on real property. | am giving Lender thase rights 1o protect Lender from possibie losses that might result it 1 fail to:
(A} Pay all the amounis that | ows Lender as staled in the Note;
(B} Pay, with interost, any amounts that Lender spends under thie Morigage to protect the value of the Froperty and Lender’s
rightg in the Proparty; '
{C) Pay, with interest, any othar amounts that Lender lends to me as Future Advances under Paragraph 7 balow;
() Pay any other amounta that | may owe Lendsf, now or in the future, including any amounts that | becomse obligated to pay
as & result of another toan from Landar or my guaranty of a loan to someone @ise by Lendar, sometlmes referred to a3 “"Other
Debls"; and ¥
(B} Keep &ll of my other promises and agreements under this Mortgage.
if | keep the promises and agreemants listed In {A) through (E) above, this Mortgage and the transfer of my rights in the Property will
bacoma void and will and. '

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

I¥ | {all to keep any of the promises and agreements made in this Morigage, Lender may require that | pay immediately the entire
amount then remalning unpaid undar the Note and under this Mortgage. Lender may do thia without making any further demand for
payment. This requlremant will be callad “Immedlate Payment In Full.”
I 1 %51l to maka immediate Payment in Fuil, Lender may sell the Property at a public auction. The public auctlon wlll be held at the
frant door of the courthouse in the county where the Propaerty Is located. The Lender or Hs attorney, agent or representallve (the
“agctionger'’) may sell the Proparty in lots or parcels or as cne unit as It sees fit at this public auction. The Propaerty will ba sold to
the highest bidder, or it purchased by Lender, {or credit against the balance due from Borrower.
Notica of the {ime, place and terms of sale will be given to the public by publishing the notice with a descriplion of the Proparly
once & weaek for three (3) consecutlve weeks In a nawspapar of genaral clrculation In the counly where the sale will be held, The
Lendar or auclioneer shall have the power and authorlty to convey all of my rights In the Property to the buyer at the public auction,
and use the money received to pay the following amounts:

{1} atl expenses of the sale, Including advertising end selling costs and attorney's and auctionear’'s fees;

{2) all amounts that [ owe Lendar undar the Note and under this Mortgage; and

(3) any surplus, that amount remaining after paying {1) &nd (2), will be paid to the Borrower or as may be required by law.
If the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Nole and this
Mortgage, | will promptly pay alt amounts remalning due after the sale, plus interast at the rate stated in tha Note.
The Lender may buy iha Property or any part or interast in the Proparty at the public auction. It Lthe Lender buys the Property, the
auctionaar will meke the deed in the name of the Borrower.
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DESCRIPTION OF THE PROPERTY

= { give Lender righis In the Property described in (A} through (1) below:
_ (A} The property which Is Iocated at _ 2804 Altadena South Way, Birmingham, Alabama 35244
ADDRESS
This property Is in __Shelby County In the State of ___Alabama It has the foliowing legal deacrip-
tion;

Iot 5, in Block 1, according to the map and survey of Awtrey and Scott's Addition
to Altadena South, as recorded in Map Book 5, Page 121 and anended in Map Book 5,
Page 123, Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted

Situated in Shelby County, Alabama.

¥

subject to existing easements, restrictions, set-back lines, rights of ways, limitations,
if any, of record.

W The Adjustable Rate Mortgage Amendment 1is at.tached hereto and made a part hereof.

[ tharf?party e a condominium, the following must be completed:] This property is part of a condominium project known as

\/a .. - (called the “'Condominium Project”). This properly includes my unit and all
of my rights in the common elemants of the Condominium Project;
(B) All bulldings and other improvements that afre located on the property described in paragraph {A} of this seclion;
{C} All rights in ather proparty that | have as owner of the property described in paragraph (A) of this section. These righis are
known as "‘easements, rights and appurtenances aitached 1o the property;”
(D} AIll rents ©r royaliies from the property described in paragraph {A} of this saction;
{E} All mineral, oil and gas rights and prolits, water rights and water slock that are part of lhe property described in paragraph (A)
of this section; _
(F} Alt rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph {A)
of this section,
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&nat are now or in the future will be on the - .24 deacribed in paragraphs (A} and (B) of thii a5 2%, and all re-

placemeants of angd additions to those [lixtures, except for those fixtures, replacemenis or additions that under the law ara "consumer

goods” and that | acquire more than twenty (20) days after the date of the Note;

(H)y All of the rights and properly dascribaed in paragraphs (B) \hrough (F} of this saction thal | acquire in the future; and

{I}  Alf reptacements of or addilions to the property described in paragraphs (B) through (F) and paragraph (H) of this sectlon.

(1 All Judgemaents, awards and settlemants arising because the property dascribed in paragraph {A) of this seclion has beean condemnead
or damaged in whole or in pant {including procaeds of insuranca); provided, however, that any sum received by Lender will be applied
to paymenis which | owe under the Note, in raverse order of maturity.

(G) Al 1R

BCRAOWER'S RIGHT TO MORTGAGE THE PROPERTY ARD BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "excaeptions’’ listed in the description of the Property: (A} | lawfully own the Proparty; {B) | have the
right to marigage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges agalinst the Property.

| glve & gensral warranty of titte to Lender. This means that | will be fully responsible tor any losses which Lender suffers becauss
somaocone other than myself has some of the rights in tha Properiy which 1 promise that | have. | promise that | will defend my owner-
ship of the Property against any clalms of such rights.

| promise &nd | agres with Landar as {ollows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when dua: principal and interest under tha Note; lale charges and prepayment charges as stated In tha
Mote; principal and infereat on Future Advances that | may raceiva under Paragraph 7 below; any amounts expendad by Lender under
this Morigage; and all Other Debts,

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
nleas tha law raquires otharwise, Lender will apply each of my payments under the Nole and undar Paragraph 1 abova In the follow-
ing order and for the following purposes;
(A} Flrst to pey intarest then due under tha Note; and
(B} Next, to late chargas, if any; and
(C} MNext, to lenders costs and expenses, If any; and
(D) Next, to pay principal then dua under the Note,
3. BORAROWER'S OBLIGATION TO PAY CHARGES AND ASBESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
| will pay afl taxes, assessmants, and any othar charges and fines that may be imposed on the Property and that mar be superior to this Mort- :
gage and wiil make timely paymants on nnr notes or other obligations secured by oné Or morg mortgages superior to this Mortgage. | will ‘
also make payments due under my lepse It { am a tenant ¢on the Property and | will pay ground rents {if any) due on the Property. 1 willdo this
| by makinF paymants, when thay are due, directly to the parsons entltled to them. {In this Mortgage, the word "person”™ means any parson,
D organization, governmental authority, or other party.) Upon request, | wlll glve Lender a receipt which shows that | have made these payments.
WO Any claim, demand or charge that |s made agalnst properly because an cbligation has not been fulfilled is known as a *'lien.” | will
L1 oromptly pay or salisfy all lens against the Property that may be superior 1o this Mortgage. However, this Mortgage does not require
= m& to satisfy a supaerior lien If: (A) | agree, in writlng, to pay the obllgation whilch gave rise to the superior lien angd Lender approves
- the way In which | agree lo pay that obligation; or (B} |, in gnud taith, argue or defend against the superior lien in a lawauit 80 that,
O durlng the lawsuil, the superior lien may not be enforced and no part of the Property must be givan up.
Y Condominimum Assassmeants
" If tha Property Includes a unit In a Condominlum Project, | will promptly pay when they are due, all assessmenis imposed by the
ws - - OWNers association or other organization that governs the Condominium Project. That assoclation or erganization will ba called the
= - "Ownars Association.”
o
4. BORROWER'S OBLIGATION YO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

~ (A) Ganersally

. | wlll obtaln hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the Prop-

erty. The Insurance must cover losa or damage caused by flre, hazards normally covered by “sxtended coverage” hazard insurance

' pollcias, and other hazards for which Lender requlres coverage. The insurance must be In the amounts and for the periods of time

raquired by Lender. Lendsr may not require me to obtain an amaunt of coverage that is more than the value of atl buikdings and other
improvementis on tha Properly.

| may choose the insurance company, but my cholce iIs subject to Lender's approval. Lender may not refuse to approve my cholce
unleas the ratusal is rpasonable. All of the Insurance policles and renewala of those policles must include what Is known as & “stan-
dard mortgage clause’ to protect Lender. The form of all policles and the form of alf renewals must be acceplable to Lender.
Lander will hava the right to hold the policies and renewalis.

| will pay the premlums on the Inaurance policles by paylng the Inaurance company directly when the premium paymenta are due.
Lendar requires, | wllt promptly give Lender all raceipts ol pald preamiums and all ranewal notices that | receive,

It there is a loss or damage to the Property, | will promptly notlfy the Insurance company and Lender. i | do not promptly prove to
the Insurance company that the loss or damage occurred, then Lender may do 80,

The amount paid by the Insurance company s called ‘‘procseds.” The proceeds wlll be used to reduce the amcunt that | owe to Lender
under the Note and thls Morigage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwlse.

The Lender has the authority to seltle any ctaim for insurance benefits and to collect the praceeds. Lender then may use the proceeds
to reduce the amount that | owe to Lender under the Note and under thils Mortgage or ta repair or restore the Property as Lender
may sea fit,

it any proceeds are used 1o reduce the amount of princlpal which | ows to Lender undear the Note, that use wifl not delay the dua date
or change the amount of any of my monthly payments under tha Nots and this Moartgage. Howaver, Lender and ! may agree In wrlling
1o thogse delays or changes.

If Lender acquires the Property by purchase at foreclosure aale, all of my rights in the Insurance pollcies will belong to Lender. Also,
all of my rights in any proceeds which are paid because of damage that occurred befare the Property is acquired by Lender will be-
long to Lendar. Howevear, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under the Note
and under thls Mortgage.

{B} Agreameants ithat Apply 1o Condominlums

(i} If the Proparty includes a unit in 2 Condominium Project, the Owners Association may malintain a hazard insurance pelicy which
covers the entire Condeminlum Project. That pollcy will be called the “master policy.” So long as the master policy remains In effect
and meets the requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property Is
satisfied: and (b) if there is a conflict, concerning the use of proceeds, betwean {1} the tarms of this Paragraph 4, and (2) the law or
the tarms of the declaratlon, by-laws, regulatlons or other documents creating or governing the Condominium Project, then that law
or the terms of thoas documents will govern the use of proceeds. | wlil promptly give Lender notice if the master policy is Inter-
ruptad or terminaied, During any time that the master policy is not In effect, the tarms of {a) and {b} of this subparagraph 4{B) (I}
will not apply.

(i} If the Property Includes a unit in a Condominium Projact, it Is possible that procesds will be palid to me Instaad of belng used
10 repair or to rastore the Property. | give Lender my rights to those proceeds. All of the proceeds described In Lhis subparagraph
4(B) (ii} wlil ba paid to Lendar and will be used to reduce the amount that | owe to Lender under tha Note and under this Mortgage.
It any of thoae proceeds remain after the amount that | owe to Lender has been paid in full, the remaining procesds will be paid to
ma. The use of proceeds to reduce the amount that | owe to Lender will not be & prapayment that is subject to the prepayment
charga provisions, if any, under the Mote.

5. ggngg\;ﬁnﬁmgﬂ LIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABCUT

(A) Agreemenis sboul Malntaining ihe Property and Keeping Promises In Lease

! witl keep the Property In goad repalr. | wlll not destroy or substantially ¢hange the Property, and | will not allow the Froperty to
detariorate. 1f | do not own but am a tenant on the Froperty, | will fulfill my obligations undar my leass.

{(B) Agreements that Apply to Condominiums

If the Proparty is a unit in & Condominium Project, | will fulfill any of my obligatlons under the daclaration, by-laws, regulationz and
other documenis that create or govern the GCondominlum Projact. Also, | will nhot divide the Property into amaller parts that may
be ownad seaparately (known as “partition or subdivision'}). | will nol consent to certain actions unlass | have first givenn Lendar nolice
and abtained Lender's conaent in writing. Those actions are:

(a) The abandonment or termination of the Condominlum Project unless the abandonment or termination Is required by law;

ib) Any significant chenge to the declaratlon, by-laws or regulations of the Owners Association, trust agreement, arficies of incorpo-
ration, or ather documents thal create or govern the Condominium Project, including, for example, a change in the percentage of
.ownership righta held by unit ownars in the Condaminium Project; and

{c) | A dacizion by the Cwners Associatlon to terminate professlional management and to begin sell-management of the Condominlum
Project. -
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LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

i (A} | do nol keap my promises and agreements mada in this Mortgage, or (B) someone, including me, begins a legal proceeding
that may significantiy atfect Lender's rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for candemna-
ton, or 1o enforce laws or regulations), then Lender may do and pay for whataever is nacessary to prolect the value of the Property
and Lender's rights in the Properly. Lender's actions under this Paragraph 6 may include, for example, oblaining Insurance on the
Property. appearing in court, paying reasonable attorney's fees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 8. This Mortgage will protect lender In
case | do not keep this promise to pay those amounts, with interest at the same rate slated in the Note. Interest on each amount

will bagin on the dats that the amount is spent by Lender. However, Lendar and | may agree in writing to terms of payment that are
difterant from those in this paragraph,

Although Lender may take action under this Paragraph 6, Lender dogs not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the loan that | promise to pay under the Note, or to reflnance the

amount due under the Note. Lender may, before this Mortgage |s discharged, make additional loans 10 me or refinance the amount
duse undar the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sell or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my helrs and my legal reprasentatives in the event of my death, and
upon anycns who obtains my rights in the Property.

l.ender may allow a person who takes over my rights and obligations to delay or to changs the amount of the monthly paymente of
principal and interast due under the Note or under this Mortgage. Even if Lender does this, howeaver, that person and | wiil both silil
be fully obligated under the Note and under this Mortgage unlesa Lender specifically releases me in writing from my obligations.
Lender may allaw those dalays or changes for a person who takes over my rights and obligations, even if Lander Is requasted not
to do so. Lender will not be required to bring a lawsuit against such a person for not fullifling obligations under the Note or undar
this Martgage, even If Lender is requested to do s0.

CONTINUATION OF LENDER'S RIGHTS

Even if Lendar does not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender wlil still
have a!l of those rights and may exercise and enforce them in the future. Even if Lender obtains Insurance, pay taxes, or pays olher
claims, charges or liens against the Property, Lender will atill have the right to demand that | make Immediate Payment 1n Full of the
amount that | owe to Lender undar the Note and under lhis Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS :

Fach ¢f Landar's rights under this Martgage 13 separate. Lender may exerclse and enforce one or more of those rights, as well as
any of Lender’s other rights under the law, one at a time or all at once,

If more lhan ane parson signs this Mortgage as Borrower, each of us la fully obligated to keep all of Borrower's promlses and obli-
gations contained in this Mortgage. Lender may enforce Lendsrs rights under this Mortgage against each of us |Individually or
against all of us together. Thiz means that any one of us may be required to pay all of the amounts owed under tha Note and under
this Mortgage. However, if one of us doss not sign the Note, then: (A) that person is gigning this Mortgage only to give that person’s
rights in the Properly to Lender under the terms of this Mortgage; and {B) that person is not personally obligated to make pay-
meanta or ta act under the Note or under this Mortgage.

The captions and tities of this Mortgage are for convenience only. They may not ba used to interpret or 1o define the terms of this
Mortgage.

LAW THAT GOVERNS THIS MORTGAQE

The law that applies In the place that the Property Is located wlll govern this Mortgage. The law of the State of Alabama will govern
the Note. If any term of this Morigage or of the Note conflicts with the law, all other tarms of this Mortgage and of the Nots willl still
remain In affect H they can be glven effect without the conflicting term. This means that any terms of this Mortgaga and of the Nole
which confllct with the law, can be separated from the remaining terms, and the remaining terms will still be anforcad.

Il of tha abova.

Patricia E. Ivey

Its:

STATE OF ALABAMA }

COu

that

NTY OF Jefferson }

, _the undersigned, , a Notary Public in and for said County, In said State, hereby certlfy
Patricia E. Ivey, an unmarried woman _whose nama(s) ___ 18

signed to the foregoing conveyance, and who 15 known 1o me, acknowledged before me on this day that, being informed

of th

Givgn-undf{.my hand and official seal this 0th  day of —— _Jhaly , 19 :
*.-".- L D‘,"?-' . =
' u."d:':i' ’ 1.1-"}’ w 5-.
My'mrﬁmi:&lnn’ﬁxplrﬁﬁ:{- —
L 3 tary Publlc
i g — " r— "

she

a conienis of this convayance, executed the same voluntarlly on tha day the same bears date.

i

that

of .

and who 18 known 1o me, acknowledged before me& on this day that, belng Informed of the contenta of such convayance,

as such . and with full authority, executed the same voluntarily for and as the act of said

My commission axpiras:

52

STATE OF(ALABARA = . )
L - * L |—
COUNTY OF , 7. ., :
g o T
e O >

)

-~ . , & Notary Public in and for sald County, in said State, hereby certify
Lo ?

" '. , Whose name as

i - , @ Is signed to the foragoing convayancs,

Given undar my hand and offiglal saal this day of , 19

Notary Public
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' THIS INSTRUMENT PREPARED BY: (Name) _Central Bank of the South

(Address) 701 Scuth 20th Street, Birmingham, Al 35233

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF Sheloy ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULTY IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

Thia Adjustable Rate Morigage Amendment, dated JULY 30, ];935 , amends and nupplamanh the Morigape

dated July 30, 1986 | which | gave to Central Bank of the South ' (the "Lender"}: {X) to which this
Amendmant ls attached. { ) which is racorded In the office of the Judge of Probate of County, Ala-

bama, In Real , Page This Amendment covers the Property deacribed In the Mortgage.

The word “‘Note” used In tha Morigage and this Amendment shall include an “Ad|ustable Rate Note.” An Ad|ustabls Rate Note
Is a note containing provislons allowing Lender to change the Iniarest rale and the monthly payment amounts, and to increase the
amount of principal to be repaid as a result of changes in an interest rate Index.

ADJUSTABLE RATE MORTGAGE AMENDMENT

L]
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In eddition to the promises and agreements | make in the Morigage, ) promise and agres with Lender es follows:

(A} Interest Rate Adjusimenis
The Note providas for an adjustable Interast rate which will be incraased or decreased on the Intarest Adjustment Dales as
1. Changes in the-
dascribed In the Note (every 6 months). The Note providas for a beginning Intereat rate of _9_:_14.__ parcen
interast rate will corraspond directly to changes in the Index Rate and, I? applicable, to the graduated interest scale described

below. Thare are no llmitations on changes In the Interest rale, except that the interest rale may be subject to & ceiling of
floor rate.

The Index Rale Is the auction rate for United States Traasury Bllis with maturitiea of 28 weeks, as established at the moat
recant suctlon Immediately prior 1o the date of the Note and each subsequent Interest Adjustment Date. The beginning Index Rale

in the Note is __D.89 ____ percent.

GRADUATED INTEREST SCALE (check If nppilcahla]
The Note provides for a graduated interest scale whereby the number of percentaga points added to the Index Aate s In-

creased at establishad Intervals. The Interest rals payable under the Note duting tha first year is parceniage points above
the Index Rate: during the second year ls ___-_- . percentage poinis above the Index Rate; and in the third and subsequent years
1] percentage pointa above the Index Rate.

(8) Monthly Paymani Adjustments

If the rate of interest changes, the amount of my payment wlll ¢change as provided In the Note. Any increase In my monthly
paymant amaunt will be limited 10 ten percent {10%} of the previously scheduled payment amount. The Hmitation on increases In
my monthly payment amount does nol apply at the time of the final payment adjustment, or if the balance due under the Note ax-
ceads 115% of the original principal sum as sei out in the Noie. My monthly paymeni amount will decrease if the intarest rate aAp-
plicable to the Nole decreases. However, my monthly payment amount will never decrease below the beglnning monthly payment as
sat out in the Note.

(C) Increases in Principal Balance; Future Advances

The Note provides that the principal amount | owe Lender may Increase from time to lims. In the avent that | make a pay-
ment that is Insufficient to pay all interest which has been earnad since my [ast payment, Lendaer may advance mn amount equal to
lha interest earned by Lender but unpaid after ap lication of my payment. The amount advanced by Lender will be added tor the
rinclpal of the Note and | will pay interaat at the Note rate on the amount advanced. The total principal amount sacurad by the
ortgage will not exceed 115% of the original principal sum as set out In the Note, plus any advances made under the Mongage.

{D) Loan Charges :

In the event a law which applles 1o the Nota secured by the Morigage and which sets maximum loan charges s interpretad a0
that the Interest or othar loan charges collacted or to be collected in connection with the Note would excesed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any

sums aiready collectad from Borrower which pxceedad permitted limits will be refundad to Borrowsr. Lander may choose 10 maka

this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

{E} Monthly Payments for Taxses and insurance
Under paragraphs 3 and 4 of the Mortgags, Borrower Is requlred to pay all laxes, assassments and hazard inaurance premiums

~ and upon request of Lender furnish recelpts for such payments. As an alternative to the payment of such amounts direcily by Bor-

rawer, Lender may at its option requlre Borrower at any tima to make monthly payments to Lender for taxes and insurance.

{1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANGCE

| will pay to Lendar all amounts necesaary to pay for taxes, assessments, ground rents (if any), and hazard Insurance on iha
Property and mortgags insurance (if any). | will pay those amounts to Lender unless Lender fella me, in writing, that | do not have
io do 50, or uniess the law requires otherwise. i will make thosa payments on the same day that my monthly paymenis are due un-
der the Note.

The amount of each of my payments under this paragraph E will be the sum of the following:

{) Ona-twelfth of the estimated yearly taxes, assesamants and ground rents (If any) on the Property which under the law may
be superior to this, Mortgage; plus

(I} One-twelfth of tha estlmated yearly premlum for hazard Insurance covering the Property; plus

(i} One-twelfth of the estimated yaarly premium for mortgage Insurance (! any).
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will pay to Lender whatever additional amount Is nec
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on deposit al thal UIme to reduce the amount that | owe to Lendar under
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In tha event of condlict between any of the terms of the Morigage and this Amen
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me my estimated yearly laxes, assesaments,

reasonable estimates of future assessmenta and bllia.
“jaxes and Insurance.”) The amounts

If. when payments of laxes and insurance ara dus, Lender has
essary to pay the taxes and insyrance

will use the Funds 'o pay taxes and Insurance. Lende

is of Funds which | still must pay beiween that {ime and the
the taxes and Insurance when thay are due.

ground rents and insurance premlums based

(Taxas, assessmants, ground renis
that { pay to Lender for taxes and insurance under this

not recelved enough Funds iro

m me to make those payments, |
in full.

| must pay that additional amount

BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

i Lender i8 such an institution then Lender may hold the Funds.

r wiil glve to me, withoul
addltlons 1o and deductlons from the Funds and the

on deposlt, for using tha Funds to pay laxes and Insurance, for
and blils. However, Lender may charge me for

law permits Lender to make such a charge. Lender will not be
Interest on the Funds unless Lender agreos

In writing to pay interest on the Funds.

down, the amounts that 1 pay under thia Paragraph £ will
romizes and agreements made In the Mortgage, 1 will have iha

aa a direct refund or credited to my future monthly payments of Funds.
of Funds which Lender is holding or keeping on deposit,

dua dates of taxes and in-

Lander will promptly refund 1o me any Funds
if, under the provisions of 1he Mortgage, elther Lender acquires the Properly

Lender will use any Funds which Lender |8 hoiding or has
the Nole and under ihe Morigage.

dment, the terms of this Amendment shall ap-
tha terms of the Nole shall apply.

n #ll of the above.

Its:

hat . Patricia E. Ivey, an unmarried woman

, 8 Notary Public In and for gaid County, in said State, hereby cartity

slgned to the foregoing conveyance, and who 1S

_, whose name{s) 18

known to me, acknowlsdged belore me on this day that, being informad

of the conlents of |hjs convayance, she axecuted the same volyntarily on tha day lhe same bggrs date.
) ~Givat! under Ty )}ﬂn_d and offlclal seal this =0t day of July , 18 .
My ‘c;:mmg_ihuﬁ?h;plféig S 5,%—,45 MW
,,.-rff Ly L 4 = tﬂr'f Publle
T - L -
[ STATE QF ALABAMA =37 ) '
L'l — e PP
COPNTY @~ ~+ )
SOR 4 S -‘P;‘ " a Notary Public in and for sald Gounty, In sald State, hereby certify
tha'lﬁl"_;:“;:“" ‘1"” o —, whose name as
of _ , A

and who 18 known 1o me, acknowledged befors me on this day
as such

Given under my hand and official seal this

My commission explres:

and with full authority, executed the &
day of
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_ is slgned to the foregoing conveyance,
that, belng Informed of the contents of such conveyancs,

ama voluntarily for and as the act of said
, 19

Notary Public
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