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THE STATE OF ALABAMA MORTGAGE
sHELBY SR bidR COUNTY
TH 1S MORTGAGE, made and entered into on this,the 313t  dayof July ,19 86 by and between

7. WESLEY LIBB and wife, EILEEN H. LIBB

parties of the firat part, and UNION STATE BANK, Pell City, Alabama, party of the second part,
WITNESSETH, THAT WHEREAS, parties of the first part are justly indebted to party of the second part in the

sumof Two Hundred Thirty Three Thousand One Hundred and No/100 ($233,100.00) - Dollars,

evidenced by one or more promiseory note(s), payable at Union State Bank, Pell City, Alabama. The balance of the said indebtedness with all

inlerest thereon matures and is payable on the jlst day of July :
19 _92 , or in monthly inatallments of § 2,219.86 each, commencing onthe _30th day of

August and on the __S0th day of each month thereafter until entire smount, principal

A 9 86
and interest, is fully paid, on July 35, 19972

NOW. THEREFORE, IN CONSIDERATION of said indebtedness and in order to secure the same, and any other indebtednesa or obligation
of parties of the first part, or either of them, to party of the second part, whether as principal debtor, endorser, guarantoer, or otherwise, whether
now existing or haruuFter incurred, parties of the first part do hereby grant, bargain, sell and convey unto party of the second part the following

deascribed property, to-wit:

Lots 45, 46, 47, 48, 49, 50, 51 and 52, according to the survey of Applegate Manor, as
recorded in Map Book 9, page 125 A, B and C, in the Probate Office of Shelby County,
Alahama; being situated in Shelby County, Alabama; together with all of the rights,
privileges, easements and appurtenant ownership interest in and to premises previously
conveyed by Applegate Realty, Inc. to the Applegate Townhouse Association, Inc., by deed
recorded in Probate Dffice of Shelby County, Alabama, in Real 065, page 201, and as more
fully defined in the Declaration of Covenants, Conditions and Restrictions of Applegate
Townhouse recorded in the Probate Office of Shelby County, Alabama, in Real 63, page 634.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagor simultaneously herewith,

This mortgage is not assumable under any condition. Any sale or transfer of any interest
of the grantor herein will require the immediate payment of the indebtedness secured
hereby.
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TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments and appurtenances thereunto
Lvlonging or in anywise appertaining, unto party of the second part, iis successors or assigns, in fee simple.

And parties of the first part, for themselves, their helrs, successors and assigns, do hereby covenant with party of the second
part that they are lawfully seized in fee of the said premises; that they have a good right to sell and convey the same; that said
premises are free from encumbrance; and that they warrant and will forever defend the title to zaid premises against the Iawhul
claims and demands of all parties whomsoever,

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
sceured and each installment thereof as the same matures and shall perform each and every convenant herein contained, then this r
conveyance shall become null and veid, But if said parties of the first part should make default in the payment of said indebted- '
ness, or any installment thereof, or the interest thereon, or should they fail te keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the second part in said property become endangered by
rcason of the enforcement of any other lien or encumbrance thereon, or should a receiver be appninleﬁﬂr parties of the first part,
then, in any such event, at the election of party of the second part the entire indebtcdness secured hereby shall become immediately
duc and payable, whether due by ihe terms hereof or not; and party of the second part, its agent or attormey, is hereby authorized
to toke possession of the property hereby conveyed, and with or without possession thereof to sell said property at public outery
to the highest bidder, for cash, before the courthouse deor of the county in which said property is located, after giving notice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in aaid county or by
giving nolice in any other manner authorlzed by law.,

And said party of the second part is authorized, in case of sale under the power herein contained, to execute a conveyance
io the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
canity. And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of a purchage by party of the second part, said party of the second part, or any person authorized by it in writing,
shall have the power to convey all the right, title and interest of parties of the first part in to said premises by a deed to the
party of the second part.

Out of the procecds of sale party of the second part whall pay, first the costs of edvertising, selling, and conveying said
property, together with a reasonable sttorney's fee of not less than ten percent of the amount of the indebtedness then due: secondly,
the amount of the indebtedness due snd owing lo party of the second part hereby secured, together with the interest thereon,
and any taxes, Inavrance premiums, or other charges that party of the second part may have pnfd as herein provided; and lastly,
the surplus, if any, shall be paid over to parties of the first part, their heirs or assigns.

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against sald property, and
that they will insure, and will keep insured, the improvements thereon ageinst loss by fire, windstorm and such other perils as
may be required or designated by party of the gecond part, in insurance companies that are acceptable to party of the second part,
for their reasonable insurable value and Iin no event less n the amount of the indebtedness secured by ihis mortgage. The
original lpolla::le: evidencing said insurance shall be delivered to and kept by party of the second part and shall contain loss clauses
seceptable to party of the second part, provid for payment in the event of loss to party of the second part as its interest may
appear; and in case of the failure of parties of the first part to pay said taxes or assessments before the same, or any part thereof,
berome delinquent, or in case of failure to insure the improvements on said property, party of the second part may, at its optlon, 1
cither pay said texes and assessments and procure sald insurance; and the amount of taxes, assessment or insurance premiums as pald
shall be secured by this conveyance as fully and to the same extent and under the same conditions as the ebtedness herein
nhiove described; or party of the second part may, at its election, proceed to foreclose this mortgage.

Parties of the first part covenant and agree that until all of the Indebiedness secured hereby is pald In full, they will nat sell, convey,
mortgage or otherwlse alicnaie said property, and will not create or suffer any olher liem or encumbrance to be created against same,
olher than laxes and assessments lawfully levied by governmential authoritles, without the writien consent of pariy of the second part.

f the first part have hereto'sct their hands and seals, on this, the day and year herein

i 2,
1/ botie (. Al
—+ 35 L4 SiTTTV TG EILEEN H.L1BB . 8)

I CERTITY Thy X .
~/ _ thT&P?’égH I :‘hi Fsﬂ_r]r % D‘UEd Tax s -l (L. 8)
I wtTax M__QL
' 1386 AUG -5 py I 23 3. ftecording fee. 00
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THESTATE OF ALABAMA 1% i dexing Fee . 1-0©
£TYEKAIR COUNTY OF JEFFEASON Jt:?i';uo‘r?,ﬁifm-"ﬁn;, 4. Inpexiig 353.65
I, the undersigned Gt ?FIP%;M Public in and for Lﬂll"'smw m;: hereby certify
that J. WESLEY LIBB and Wife, EILEEN H., LIBB

who © name/names are sighed to the foregoing conveyance, and who is/are khown to me! acknowledged before me on this day, that

Leing informed of the rontents of the conveyance, _they executed the same wvoluntarily, the day the same bears date.
¢Given under my hand and seal on the __ 318t day of July 15%' é
Notary Publiz E’g 5
TT”‘]ST&TE DF ELABAMA } my COMAISSTOM FXPILES 11786 E O »
ST.CLAIR COUNTY d 3

o
L , & Notary Public in and for said State and County, hereby ﬁ m £ .5
bzt and ‘Lﬁ_é E m
q

whoe name{s) as ! and = E_r El §
respoectively, of , & corporation, is/are signed to the foregoing conveyance & & £ o
who 1:/are known to me, acknowledged before me on this day, that being informed of the conlents of the conveyance, ﬂ E w
as such officer(s) and with full authority, executed the same voluntarily for and as the act of said corporation. 8 s g
(Given under my hand and seal on the day of , 19 O
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