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James and Bessle Chance
P. O. Box 74

This instrument was prepared by ‘j'&r)/ Pelh Al 35124
: elham, a.
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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbams
STATE OF ALABAMA }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

James A. Chance and wife, Bessie Lee Chance

(hereinatter called "Mortgagors”, whether one or more) are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

(hereinafter called “Mortgagee®, whether one or more), in the sum

of-—————m - Fiftreen Thousand Four Hundred Twenty-eight and 75/100~—-— Bollars
(8 15,428.75 }, evidenced by a note and accommodation pledge of even date

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
nayment thereof.

NOW THEREFORE, in consideration of the premises, aaid Mortgagors, James A. Chance and wife, Bessie Lee
Chance

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the fellowing described A
rea] estate, aituated in Shelby County, State of Alabama, to-wit: o

A parcel of land out of the South 1/2 of Lot 11, Block 1, according to the survey of

Pellhham Estates, as recorded in Map Book 3 page 57, in the Office of the Judge of Probate

of Shelby Cuunty,lﬁlabama, more particularly described as follows: Begin at the Southwest
corner of said Lot and run East 125 feet; thence North 50 feet: thence West 150 feet;
Lhence South 50 feet to the point of beginning; being gituated in Shelby County, Alabama.
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This 1s a first mortgage

This property does not constitute any part of homestead for the mortgagor or his spouse,

SHELBY STATE B-‘?\NK
P, O. Box 2106
PELHAM, ALABAMA 35124

Said prnperf._;",:‘r;]{': ,i:“ rranted free from all incombrances and :any adverse elaims, except an stated abo ST NSER
R T . ':'m-_'.'l-.' e
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e ntad property unto the said Mortgages, Mortgagee’s successors, heirs, and assigns

E:ef ‘::rd#:f t{: E;rl:o:?u;mthglluun% pt;u?qment of said indebtedneas, the undersigned 2 tuhplr ﬁﬂu‘:::;: or
assessments when imposed legally upon said premises, and should default be made in the payment lllﬁﬂ:; e 5 s uﬂt;
may at Mortgagee's option pay off the same; and to further secure said indebtedneas, first above named un er;llﬁtha g
keep the improvements on ssid real sstate insured againat loss or damage by fire, lightning and tornado urld ot ragee,
reasonable insurable value thereof, in companies satisfactory to the Mortigagee, with ln::mi if ln;r& plY_nbla to “id Huﬂ :l .
as Mortgagee's interest may appear, and to promptly deliver zaid policies, or any renswal of said po icles to aa nidﬂ' urt-:
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance pnhci;n ttil “rtll ort
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mo ‘r.hd
oOWn h’enefit, tha policy if collected, to be credited on gaid indebtedness, less cost of collecting same; all lmm;lll:lt;i 20 ‘Tl:rnfaa
by said Mortgagee for taxes, assessments or insurance, shall become & debt to said Mortgagee or Aasigns, ht.mmid o fae
debt hereby spzcinllr secured, and shall be covered by this Mortgage, and bear interest from date of payment by B&
gegee, or assigns, and be at once due and payable,

' igns
condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or ass ’
for nUn;}rn:mc?unta Mortgagees may have expended for texes, assessments, and insurance, and interest 1;I:||«a:li-u.-.wr:ui1 ::-ltun t.lu:i rm‘:_
veyance to be null and void; but should default be made in the payment of any sum expended by the lil d ﬂid tlil'ﬁﬁ turity
signs, or should said indebtedness hereby secured, or any part thereof, or the intereat thereon, remn;:L u:pl fl mlm 3 f
or should the interest nf} said M‘?rtzngea or lzimding:liih grgﬁ? ell_:;:n::c endnnt e:dinb:rn ;e:::r:: fﬂuitd BB\F:I:I tﬂ.m:hn; N e
] incumbrance thereon, so a8 endanger ured, '
E?ﬂa?i'?;drﬁﬁdﬂnﬁ: hereby mecured shall st once bacome due and paysble, and this mortgage be lﬂhittfhtﬂ*f:?:lﬂ::{ﬂ “':::
provided by 1aw in cuse of past due morigages, and the said Mortgagee, agents or assigns, shall be au ﬂl';ﬂ | Lo ‘] ﬂf‘“ b
gion of the premises hereby conveyed, and with or without first t.nkind: possession, after giving twenty-one days’ nolice, “hlr“f: !
lishing once a weck for three consecutive weeks, the time, place snd terms of sale, by publication in some newnb]:q:m;n |:|f nheq
in said County and State, sell the same in lota or parcels or an masso as Mortgages, lfl‘-ﬂtl or assigns deem :o'th 11;‘1'-' oot
the Court House door of said County, {or the division thereof) where aaid gmﬂorty is nutad{ at public outery, i ? di‘ h
bidder for cash, and apply the proceeds of the sale: First, to the expenss ol A vertising, selling and f:l:;nvej'mg ne h: nr:. by
rensonable attorney’s fee: Second, to the payment of any amounts that may have been sxpended, or thltﬂ: May tht bt
sary to expend, in paying insurance, taxes, or other incumbrances with intarest thereon; Third, to the P'{F;ﬂ'n A “h 1 be
indebtedness in full, whethfer tlhu :l:inuF .h:'lfll: n:'h lhbllll not hi}?a fulllg:; ng:tltlur:nd a;t :r:rd:ut‘tﬂfa l:rli% I;II:;:'I; I;T'rr;l: ll:l;l':; d:n?gn od
collected beyand the day of sale; and Fourth, the Ance, ANY, e highest bidder
seid Mortgagee, agents or assigns may bid at ssid sale and purchase said property, e highe
{E::-];Er?zn;e; Jﬂﬂ:}si ed furfhfr II‘IEB to pay & rglurmlh e attorney's fee to ui‘:l Mortgages or mig;:. for the foreclosurs
of this mortgage in Chancery, should the same be so foreclosed, sal Teo to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned  1.,.5 A (Chance and wife, Bessie Lee Chance

- '
have hereunto set  CUL asignatureS and seal; this G'!';(’ T dayof ~JULY, , 19 B6

o S e "

7Jamgs K. Chance 7
ﬂxﬁg@u"m,;ﬁ“ﬂm_;fé&z.mé ............ {SEAL)

Basgaie Lee Chance

OO — e (BEAL)
i reetmas s seear s eerssbaat (8EAL)
. e — -
THE STATE of Alabama
Shelby COUNTY
1, the undersigned authority .  Notary Public in and for said County, in said State,
hercby certify ihat James A. Chance and wife, Begsle Lee Chance o

' ( _‘_ :;.. .
‘: EJ?-'.P ’ *
A A

-~ {_. T
whose name 5 arsigned to the foregoing conveysance, and who are known to me uknoﬂoﬁpd re ria on this day,

= o=t R | g -
that being informed of the contents of the conveyanca they exscuted the same voluntarily on the day the ;;nm bears.date.

S et g 86
Given under my hand snd official seal this 23 _‘,,_:____:I-f day of July RO 19 e

THE STATE of

I,
hereby certify that

whose name As of
a corporation, is signed to the foregoing conveyance, and who Is known to me, ascknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, axecuted the sams voluntarily
for and as the act of said corporation,

Given under my hand and official meal, this the day of . 19
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