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This instrument waa prepared by :'ﬁu‘

Nelson-Scott Builders, Inc.
2105 Pine Street

Clanton, Ala. 35045

(Address). Shelby State. Rank,.P..0. Box. 633, Helena, Ala.. 33080 e

Farm 1-1-2 Rav. 1-88

MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY Shelby

Nelson-Scott Builders, Inc.

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

{(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to Shelby State Bank, an Alabama

Banking Corporation

{(hereinafier called “Mortgagee”, whether one or more), in the sum

of - — o Fifty-two Thousand Eight Hundred Sixty and no/100

(3 52,860.00 ), evidenced by its note of even date

And Whereas, Mortgagors sgreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

payment theraof,

NOW THEREFORE, in consideration of the premisen, said Mortgagors,

Nelson-Scott Bullders, Inc.

and nll olthers oxeculing Uhis mertgage, do horchby grant, bargain, sell and eonvey unto the Mortgngon the following doneribad

real estate, aitusted in Shg]_b}r

County, State of Alabama, to-wit:

-

lot 2, in Block 4, according to Meadowlark, as shown by survey of said subdivision,
recorded In Map Book 7 page 98 in the Probate QOffice of Shelby County, Alabama; belng

situated in Shelby County, Alabama.

This 18 a construction loan

e I .
Baid prﬂp-’:_%} woovarranted free from sll Incumbrances I.I'Ii_-_."': _' :f'l: any adverse claims, except as stated nh*-sgr:;n"{:‘,' ]

L] e n;' "i.-lc;

.I:H'J.l.i.!:l i '-t-'t:f_:'..r AT

oy

e YRR

e g S ST A Tt T



1’?1-._ _I':‘l-
m:.m

To Have And To Hold the above granted property unto the said Mo Mortgagee's successors, heirs, and assigna for-
ever; and for the purposa of further secu the payment of said indebtedness, the undersigned a to pay all taxes or
assesaments when imposed legslly upon said premises, and should defsult be made in the payment of same, the said Mortgages
may at Mortgagee’s option pay off the same; and to further secure said indebtednesa, first above named undersigned agreoes to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fair and
reasonabla insurable value thereof, in companles satisfactory to the Mortgages, with loas, if any, pa able to said Mortgages,
ps Morigagee's interest may appear, and to promptly deliver said policies, or ANy ranuw:i of said policies to eaid Mortgagee;
and if undersigned fail to keep said property insured as above gpecified, or fail to deliver said inaurance policies to said Huﬂ’:f-
gagee, then the seid Morigagee, or assigns, may at Mortgagea's option insure said Frupart:.r for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indabtedness, less cost of coliecting same; all wmounts 80 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or asasigns, additional to the
debt hereby nFtciadlr secured, and shall be covered by this Mortgagse, and bear interest from dats of payment by said Mort-
gagee, or assigns, and be st once due and payabls,

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or aa-
aigna, or should said indebtedness hereby secured, or sny part thereof, or the interest thereon, remain unpaid at mlturityf
or should the interest of said Mortgagee or assigns in said property become endangered by resson of the enforcement ©
any prior lien or incumbrance thereom, so as to endanger the debt hereby secured, then in any one of said events, the whole
of naid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to forecloaure as now
provided by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take posses-~
sion of the premises hereby conveyed, and with or without first takin possession, nfter giving twenty-one days’ notics, by pub-
lishing once a week for threa consecutive weeks, the time, place and terms of sale, by publication in some nawspapar pablished
in said County and State, sell the same in lota or parcels or en masse as Mortgagee, agents or uui%u deem best, in front of
the Court House door of said County, {or the division thereof) where said property is locsated, at public cutcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, lallfn; and ¢convaying, including a
reasonsble attorney’s fee; Sccond, to the payment of any amounta that may have been expended, or that it may then be neces-
sury to expend, in paying insurance, taxes, or other incumbrances with interest thereon: Third, to the payment of said
indebtedness in fulf: whether the same shall or shall not have fu‘llr matured at the date of eaid aale, but no intersst shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersl
further agree that said Mortgagee, agents or sssigna ma bid at seid sale and Furchua gaid property, if the highast bidder
therefor; and underzigned further agree to pay a reasonable attorney’s fea to sajd Mortgagee or assigna, for the foreclosure
of this mortgage in Chancery, should the same be 80 foreclosed, aald ¥se to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned

Nelson-Scott Builders, Inc.

have hereunto set 1EsS  signature and seal, this 3 day of J'-ll?} ,19 86

S
- — :
i~ |
w41 THE STATE of
3 COUNTY .
=1 )
iy I, , & Notary Public in and for said County, in sald Btate,
mhareby cortify that .
éwhnu nams signed to the foregoing conveyance, and who mown to me acknowledged befors me on this day,
“ that befing informed of the contents of the conveyance axecuted the same voluntarily en the day the sama bears date.
Given under my hand and official seal this day of , 19 '
Notary Public.
THE STATEof Alabama }
Shelby COUNTY
I, the undersigned authority , & Notary Public in and for said County, in sald State,
hereby certify that Percy Scott - o “:“””" .
President Nelson-Scott Builderss ‘I’rt‘ B e
whose name a8 of o T T

a corporation, is signed to the foregoing conveyance, and who is known to me, lcknnwlcdio& _:io:&ré m#} on:this ‘dny that,
being informed of the contents of such conveyance, he, ma such officer and with full suthority; a:n‘ichtadtgia same voluntarily
for and &3 the sct of aaid corporation. R R A

Given under my hand and official eeal, this the 3 } 1£ day of July }_'I EI'..;;,' ;-:; 10 f_{?
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